GO COLORS!

GO FASHION (INDIA) LIMITED CIN: L17291TN2010PLC077303
May 05, 2023
BSE Limited National Stock Exchange of India Ltd.
Scrip Code: 543401 Trading Symbol: GOCOLORS
Dear Sir / Madam,

Sub: Statement of deviation or variation in the use of proceeds of Initial Public Offer of
Go Fashion (India) Limited (“the Company)

Ref: Regulation 32 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith statement of deviation/variation in the
utilization of proceeds for objects as stated in the Prospectus dated November 23, 2021, of
Initial Public Offer (IPO), for the quarter and year ended March 31, 2023.

This intimation is also available on the website of the Company
https://www.gocolors.com/investor-relations

This is for your information and records.

Thanking You,
For Go Fashion (India) Limited

Digitally signed by
GAYATH RI GAYATHRI KETHAR
Date: 2023.05.05
KETHAR 5.6 10530
Gayathri Venkatesan
Company Secretary & Compliance Officer

Go Fashion (India) Limited
(Formerly Known as Go Fashion (India) Private Limited)

Sathak Center, No.4, 5th Floor, Nungambakkam High Road, Chennai -- 600 034 TEL: 4211 1777, E MAIL : mail1@gocolors.com
www.gocolors.co.in



GOCOLORS !

GO FASHION (INDIA) LIVETED Statement of Deviation / Variation i utilization of funds raidetfV’ 117291TN2010PLC077303

Name of Iisted enfity Qo Fashion (India) Limited [Formerly Go
Fashion (India) Private Limited]

Made of firnd Raising . Public issuetRichisisses!/ Preferential issnes!
QIRLOthers

Date of Raising Funds November 26, 2021 [Date of Allotment]

Amount Raised Rs.125,00,00,000 (Rupees One Hundred and
Twenty Five Crores only)

Report filed for Quarter ended March 31,2623

Monitoring Agency Apphicable /MNotApplcable

Monitoxing Agency Nawme, if Applicable 1CICI Bank Limited

Is there a Deviation / Variation in use of funds raised | ¥es/No

f yes, whether the same is pursuant ¢o change in Not applicable

terms of a contract or objects, which was approved hy

the shareholders

H Yes, Date of shareholder Approval Not applicable

Explanation for the Deviation / Variation Not applicable

Comments of the Audit Comnmitiee afier review NIL

Comments of the Auditors, if any NIL

Obfects for which funds have been raised #nd where there has been a deviation, in the following table:

Criginal Meodified { Original | Modified Funds Amount af Remarls, if
Object object if | Allocation | Allocation Dilized Deviation/ Any
any (Rs. in if any (Rs. in Iakhs) | Variation for
lakhs) Upto Marck | the Quarter
31,2023 accerding to
Applicable
object
Rolloutof 120 |y | 337340 | 337340 | 317664 NIT. NA
new EBGs
Working NA | 613980 | 613980 | 6139.80 NIL NA.
Capital
General
Corporate
Purposes NA 2364.00 239143 239143 NIL NA

*Deviation or variation conld mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

{(b) Deviation in the amount of fimds actnalty utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to In the fend raising document i.e. prospectus, letter of offer, ete

For Go Fashion {kadia) Limited

R Mohan
Chief Financial Officer

Go Fashion (India) Limited

{Formerly Known as Go Fashion {indfa} Private Limited)

Sathak Center, No.4, 5th Floor, Nungambakkam High Road, Chennai — 600 034 TEL: 4211 1777, E MAIL : maill@gocolors.com
www.gocolers.co.in



