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INDEPENDENT AUDITOR’S REPORT 
 
 
To the Board of Directors 
Salt Lake City Bicycle Collective 
Salt Lake City, Utah 
 
Opinion 
 
We have audited the accompanying financial statements of Salt Lake City Bicycle Collective (a nonprofit 
organization), which comprise the statements of financial position as of December 31, 2022 and 2021, and the 
related statements of activities, functional expenses, and cash flows for the years then ended, and the related notes to 
the financial statements.   
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of Salt Lake City Bicycle Collective as of December 31, 2022 and 2021, and the changes in its net assets and its 
cash flows for the years then ended in accordance with accounting principles generally accepted in the United States 
of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America.  
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report.  We are required to be independent of Salt Lake City Bicycle Collective 
and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our 
audit.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of the financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Salt Lake City Bicycle Collective’s ability to continue 
as a going concern within one year after the date that the financial statements are available to be issued.   
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that 
an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements, including omissions, are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements. 
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 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Salt Lake City Bicycle Collective’s internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Salt Lake City Bicycle Collective’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control related matters that we 
identified during the audit. 

Bountiful, Utah 
April 7, 2023 



ASSETS 12/31/2022 12/31/2021
Current assets

Cash and cash equivalents 2,674,273$        2,209,893$        
Accounts and contributions receivable, current portion 57,777               73,569               
Inventory 9                       9                       
Deposits 2,000                 2,000                 

Total current assets 2,734,059          2,285,471          

Fixed assets, at cost
Land 24,843               24,843               
Building 176,965             176,965             
Vehicles 15,268               15,268               
Construction in progress 206,832             163,732             

423,908             380,808             
Less: accumulated depreciation (50,916)             (39,005)             

Net fixed assets             372,992             341,803             

Accounts and contributions receivable, net of current portion -                        65,000               

Total assets             3,107,051$        2,692,274$        

LIABILITIES AND NET ASSETS
Current liabilities
     Accounts payable -$                      -$                      
     Accrued liabilities 11,258               9,870                 

Current portion of long-term debt -                        -                        

          Total current liabilities 11,258               9,870                 

Long-term debt, net of current portion -                        -                        

Total liabilities 11,258               9,870                 

Net assets
Without donor restrictions 941,278             726,463             
With donor restrictions 2,154,515          1,955,941          

Total net assets 3,095,793          2,682,404          

          Total liabilities and net assets 3,107,051$        2,692,274$        

Salt Lake City Bicycle Collective
Statements of Financial Position

December 31, 2022 and 2021

See accompanying notes to financial statements.
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Without With
Donor Donor

Restrictions Restrictions Total

REVENUES AND SUPPORT
Public support

Contributions 424,859$         305,610$         730,469$         
In-kind contributions 364,420           -                      364,420           
Donated rent 75,600             -                      75,600             
Fundraising events 33,277             -                      33,277             
Government grants 5,537               -                      5,537               
Net assets released from restrictions 107,036           (107,036)         -                      

Total public support 1,010,729        198,574           1,209,303        

Revenue
Bike sales 946,836           -                      946,836           
Valet bike parking 8,333               -                      8,333               
Interest income 6                     -                      6                     

Total revenue 955,175           -                      955,175           

Total public support and revenue 1,965,904        198,574           2,164,478        

EXPENSES
Program services 1,556,556        -                      1,556,556        
Management and general 116,445           -                      116,445           
Fundraising 78,088             -                      78,088             

Total expenses 1,751,089        -                      1,751,089        

Change in net assets 214,815           198,574           413,389           

Net assets, beginning of year 726,463           1,955,941        2,682,404        

Net assets, end of year 941,278$         2,154,515$      3,095,793$      

Salt Lake City Bicycle Collective
Statement of Activities

Year Ended December 31, 2022

See accompanying notes to financial statements.
4



Without With
Donor Donor

Restrictions Restrictions Total

REVENUES AND SUPPORT
Public support

Contributions 176,686$         728,401$         905,087$         
In-kind contributions 375,550           -                      375,550           
Government grants 140,717           -                      140,717           
Donated rent 75,600             -                      75,600             
Fundraising 4,028               -                      4,028               
Net assets released from restrictions 75,000             (75,000)           -                      

Total public support 847,581           653,401           1,500,982        

Revenue
Bike sales 777,555           -                      777,555           
Valet bike parking 9,441               -                      9,441               
Other income 781                 -                      781                 
Interest income 8                     -                      8                     

Total revenue 787,785           -                      787,785           

Total public support and revenue 1,635,366        653,401           2,288,767        

EXPENSES
Program services 1,612,256        -                      1,612,256        
Management and general 120,250           -                      120,250           
Fundraising 43,361             -                      43,361             

Total expenses 1,775,867        -                      1,775,867        

Change in net assets (140,501)         653,401           512,900           

Net assets, beginning of year 866,964           1,302,540        2,169,504        

Net assets, end of year 726,463$         1,955,941$      2,682,404$      

Salt Lake City Bicycle Collective
Statement of Activities

Year Ended December 31, 2021

See accompanying notes to financial statements.
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Program Management
Services and General Fundraising Total

Salaries and wages 624,587$         49,157$           49,157$           722,901$         
Payroll taxes 48,366             3,807               3,807               55,980             
Employee benefits 98,538             7,755               7,755               114,048           

Total salaries, payroll taxes and benefits 771,491           60,719             60,719             892,929           

Bike expense 364,420           -                      -                      364,420           
Distributor supplies 147,798           -                      -                      147,798           
Rent 110,375           2,299               2,299               114,973           
Information technology 30,910             644                 644                 32,198             
Professional fees 2,924               19,705             -                      22,629             
Repairs and maintenance 23,830             496                 496                 24,822             
Utilities 20,163             420                 420                 21,003             
Bank charges -                      18,686             -                      18,686             
Insurance -                      12,086             -                      12,086             
Supplies 18,250             -                      -                      18,250             
Advertising 17,731             369                 369                 18,469             
Auto 8,934               -                      -                      8,934               
Telephone 5,090               106                 106                 5,302               
Postage 7,747               161                 161                 8,069               
Printing 1,872               39                   39                   1,950               
Dues and subscriptions 4,566               95                   95                   4,756               
Travel 7,278               152                 152                 7,582               
Licenses and fees -                      193                 300                 493                 
Miscellaneous 847                 18                   18                   883                 
Training 389                 8                     8                     405                 
Conferences 506                 11                   11                   528                 

Total expenses before depreciation 1,545,121        116,207           77,850             1,739,178        

Depreciation and amortization 11,435             238                 238                 11,911             

Total expenses 1,556,556$      116,445$         78,088$           1,751,089$      

Salt Lake City Bicycle Collective
Statement of Functional Expenses
Year Ended December 31, 2022

See accompanying notes to financial statements.
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Program Management
Services and General Fundraising Total

Salaries and wages 633,648$         47,664$           30,092$           711,404$         
Payroll taxes 46,635             3,508               2,214               52,357             
Employee benefits 108,053           8,128               5,132               121,313           

Total salaries, payroll taxes and benefits 788,336           59,300             37,438             885,074           

Bike expense 379,958           -                      -                      379,958           
Distributor supplies 149,521           -                      -                      149,521           
Rent 112,698           2,348               2,348               117,394           
Information technology 87,718             1,827               1,827               91,372             
Professional fees 5,070               19,705             -                      24,775             
Repairs and maintenance 22,090             460                 460                 23,010             
Utilities 17,570             366                 366                 18,302             
Bank charges -                      18,223             -                      18,223             
Insurance -                      16,798             -                      16,798             
Supplies 14,904             -                      -                      14,904             
Advertising 5,977               125                 125                 6,227               
Auto 4,531               -                      -                      4,531               
Telephone 4,273               89                   89                   4,451               
Postage 3,180               66                   66                   3,312               
Printing 1,556               32                   32                   1,620               
Dues and subscriptions 1,410               29                   29                   1,468               
Travel 1,292               27                   27                   1,346               
Licenses and fees -                      601                 300                 901                 
Miscellaneous 329                 7                     7                     343                 
Training 144                 3                     3                     150                 
Conferences 71                   2                     2                     75                   

Campital campaign - professional fees -                      -                      -                      -                      
Fundraising events -                      -                      -                      -                      
Interest -                      -                      -                      -                      

Total expenses before depreciation and 1,600,628        120,008           43,119             1,763,755        

Depreciation and amortization 11,628             242                 242                 12,112             

1,612,256$      120,250$         43,361$           1,775,867$      

Salt Lake City Bicycle Collective
Statement of Functional Expenses
Year Ended December 31, 2021

See accompanying notes to financial statements.
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12/31/2022 12/31/2021
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets 413,389$           512,900$           
Adjustments to reconcile changes in net assets to net cash

provided by operating activities:
Depreciation 11,911               12,112               
COVID-19 loans forgiveness -                        (140,717)            
Changes in current assets and liabilities:

Accounts and contributions receivable 80,792               936,778             
Accounts payable -                        (13,418)             
Accrued liabilities 1,388                 (1,320)               

Net cash provided by operating activities 507,480             1,306,335          

CASH FLOWS FROM INVESTING ACTIVITIES
Cash purchases of fixed assets (43,100)             (107,296)            

Net cash used in investing activities (43,100)             (107,296)            

CASH FLOWS FROM FINANCING ACTIVITIES -                        -                        

Net change in cash and cash equivalents 464,380             1,199,039          

Cash and cash equivalents, beginning of year 2,209,893          1,010,854          

Cash and cash equivalents, end of year 2,674,273$        2,209,893$        

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cash paid for interest -$                      -$                      

Cash paid for income taxes -$                      -$                      

SUPPLEMENTAL DISCLOSURE OF NONCASH INVESTING ACTIVITIES

The Organization received in-kind donations totaling $364,420 and $375,550 for the years ended December 31, 2022

and 2021, respectively.  The Organization also received donated rent for the years ended December 31, 2022 and 

2021 in the amount of $75,600 and $75,600, respectively.

Salt Lake City Bicycle Collective
Statements of Cash Flows

Years Ended December 31, 2022 and 2021

See accompanying notes to financial statements. 
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Salt Lake City Bicycle Collective 
Notes to Financial Statements 
December 31, 2022 and 2021 
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1. ORGANIZATION HISTORY 

 
Salt Lake City Bicycle Collective (the “Organization”) was incorporated under the laws of the State of 
Utah as a nonprofit corporation on April 25, 2002.  The Organization received its tax-exempt designation 
from the IRS in October 2003.  The mission of the Organization is to promote cycling as an effective and 
sustainable form of transportation, recreation, and as a cornerstone of a cleaner, healthier, and safer society.  
The Organization provides refurbished bicycles and educational program to the community, focusing on 
children and lower income households.  The Organization has locations in Salt Lake, Ogden, Provo, and St. 
George, Utah. 

 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The financial statements of the Organization have been prepared on the accrual basis.  The Organization 
follows the provisions of Accounting Standards Codification (ASC) 958, Not-for Profit Entities.  The 
significant accounting policies followed are described below to enhance the usefulness of the financial 
statements to the reader. 
 
Date of Management’s Review 

 
Subsequent events were evaluated through April 7, 2023, which is the date the financial statements were 
available to be issued.   From their review, management has determined that there were no significant 
recognizable or unrecognizable subsequent events that were not properly disclosed. 
 
Estimates in the Financial Statements 
 
The preparation of financial statements in conformity with US GAAP requires management to make 
estimates and assumptions that affect certain reported amounts and disclosures.  Actual results could differ 
from those estimates. 
 
Cash and Cash Equivalents 
 
For purposes of the statement of cash flows, cash equivalents include time deposits, certificates of deposit, 
and all highly liquid debt instruments with original maturities of three months or less.   
 
Classes of Net Assets 
 
Net assets, revenues and gains are classified based on the presence or absence of donor or grantor-imposed 
restrictions.  Accordingly, net assets and changes therein are classified and reported as follows: 
 

a. Net Assets Without Donor Restrictions – Net assets available for use in general operations and 
not subject to donor (or certain grantor) restrictions.  

 
b. Net Assets With Donor Restrictions – Net assets subject to donor- (or certain grantor-) imposed 

restrictions.  Some donor-imposed restrictions are temporary in nature, such as those that will be 
met by the passage of time or other events specified by the donor.  Other donor-imposed 
restrictions are perpetual in nature, where the donor stipulates that resources be maintained in 
perpetuity.  Donor-imposed restrictions are released when a restriction expires, that is, when the 
stipulated time has elapsed, when the stipulated purpose for which the resource was restricted has 
been fulfilled, or both. 

 



Notes (continued) 
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We report contributions restricted by donors as increases in net assets without donor restrictions if the 
restrictions expire (that is, when a stipulated time restriction ends or purpose restriction is accomplished) in 
the reporting period in which the revenue is recognized.  All other donor-restricted contributions are 
reported as increases in net assets with donor restrictions, depending on the nature of the restrictions.  
When a restriction expires, net assets with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the statement of activities as net assets released from restrictions. 
 
Accounts Receivable and Allowance for Doubtful Accounts 
 
Accounts receivable are carried at their estimated collectible amounts.  The Organization’s accounts 
receivable are generally short-term in nature; thus accounts receivable do not bear interest. 
 
Accounts receivable are periodically evaluated for collectibility based on past credit history with customers 
and their current financial condition.  An allowance for doubtful accounts has not been established because 
management believes that all accounts receivable will be fully collectible. 
 
Fixed Assets and Long-Lived Assets 
 
Fixed assets are recorded at acquisition cost, or if donated, at the fair market value at the date donated.  The 
Organization capitalizes additions that exceed $1,000.  Depreciation expense is provided on a straight-line 
basis over the estimated useful lives of the respective assets, which range from five to twenty years.  
Depreciation expense for the years ended December 31, 2022 and 2021 was $11,911 and $12,112, 
respectively. 

The Organization reviews long-lived assets for possible impairment whenever events or changes in 
circumstances indicate that the carrying amount may not be recoverable, as measured by a comparison 
of estimated future cash flows (undiscounted and without interest charges) to the carrying value of the 
asset. Assets held for sale are written down to their fair value, less cost to sell. 
 
Impairment of Long-Lived Assets 
 
The Organization evaluates its long-lived assets for any events or changes in circumstances which indicate 
that the carrying amount of such assets may not be fully recoverable. The Organization evaluates the 
recoverability of long-lived assets by measuring the carrying amount of such assets against the estimated 
undiscounted future cash flows associated with them.  At the time such evaluation indicates that the future 
undiscounted cash flows of certain long-lived assets are not sufficient to recover the carrying value of such 
assets, the assets are adjusted to their fair values. 
 
Contributions 
 
Contributions are recognized when cash or an unconditional promise to give is received.  Conditional 
promises to give are not recognized until the conditions on which they depend have been substantially met.  
 
Promises to Give 
 
Unconditional promises to give that are expected to be collected within one year are recorded at net 
realizable value.  Unconditional promises to give expected to be collected in future years are initially 
recorded at fair value using present value techniques incorporating risk-adjusted discount rates designed to 
reflect the assumptions market participants would use in pricing the asset.  In subsequent years, 
amortization of the discounts is included in contribution revenue in the statement of activities.  The 
Organization determines the allowance for uncollectible promises to give based on historical experience, an 
assessment of economic conditions, and a review of subsequent collections.  An allowance for uncollectible 
promises has not been established at December 31, 2022 because management believes that all promises to 
give will be fully collectible. 



Notes (continued) 
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In-Kind Contributions 
 
In-kind contributions are recorded as support at their estimated fair market value at the date of gift.  These 
contributions are considered to be without donor restrictions unless restricted by the donor.  Assets donated 
with donor-imposed restrictions regarding their use are considered net assets with donor restrictions until 
the asset is placed in service.  In-kind contributions received during the years ended December 31, 2022 
and 2021 consisted of the following: 
    2022   2021  

Donated goods 
Bicycles and parts $ 364,420 $ 375,550 

 
In accordance with FASB ASC 958-605-25-16, Contributed Services, the Organization recognizes 
contributed services only if the services received (a) create or enhance nonfinancial assets or (b) require 
specialized skills, are provided by individuals possessing those skills, and would typically need to be 
purchased if not provided by donation.  

 
Revenue and Revenue Recognition 
 
Program service revenue consists of bike, related parts sales, and fees for valet parking.  Program service 
revenue is recognized when earned.  Payments received in advance, if any, are deferred to the applicable 
period in which the related goods or services are provided. 
 
Functional Allocation of Expenses 

 
The cost of providing programs and supporting services activities have been summarized on a functional 
basis in the statement of activities.  The statement of functional expenses presents the natural classification 
detail of expenses by function.  Accordingly, certain costs have been allocated among the programs and 
supporting services benefited. 
 
The financial statements report certain categories of expenses that are attributed to more than one program 
or supporting function.  Therefore, expenses require allocation on a reasonable basis that is consistently 
applied.  The expenses that are allocated include salaries, payroll taxes, employee benefits, professional 
fees, occupancy, and depreciation, which are allocated on the basis of estimated time and effort. 
 
Income Taxes 

 
The Organization has been recognized by the Internal Revenue Service (IRS) as exempt from federal 
income taxes under Section 501(c)(3), qualifying for the charitable contribution deduction under section 
170(b)(1)(A)(vi) and has been determined not to be a private foundation under Section 509(a).  The 
Organization is annually required to file a Return of Organization Exempt from Income Tax (Form 990) 
and is subject to income tax on net income that is derived from business activities that are unrelated to their 
exempt purposes.  Management has determined that the Organization is not subject to unrelated business 
income tax. Management believes that the Organization has appropriate support for any tax positions taken 
in its annual filing and does not have any uncertain tax positions that are material to the financial 
statements.  The Organization’s Forms 990 are no longer subject to tax examination for years before 2019.   
 
Fair Value of Financial Instruments 
 
The Organization has some financial instruments, none of which are held for trading purposes.  The 
Organization estimates that the fair value of all financial instruments at December 31, 2022 and 2021, does 
not differ materially from the aggregate carrying values of its financial instruments recorded in the 
accompanying statements of financial position. 
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Concentrations of Credit Risks 
 

The Organization maintains its cash in bank deposit accounts, which at times, may exceed federally insured 
limits.  At December 31, 2022 and 2021, the Organization had $2,165,509 and $1,701,099, respectively, of 
uninsured bank deposits.  The Organization has not experienced any losses in such account and believes it 
is not exposed to any significant credit risk on cash and securities. 
 
For the year ended December 31, 2022, the Organization received approximately 12% of its total revenue 
from one donor.  At December 31, 2022, the Organization had approximately 87% of its accounts 
receivable balance from one donor. 
 
For the year ended December 31, 2021, the Organization received approximately 12% of its total revenue 
from one donor. At December 31, 2021, the Organization had approximately 83% of its accounts 
receivable balance from one donor. 

 
Reclassifications 

 
Certain items from December 31, 2021 have been reclassified to conform to the December 31, 2022 
presentation. 
 
 

3. LIQUIDITY AND AVAILABILITY 
 
Financial assets available for general expenditure, that is, without donor or other restrictions limiting their 
use, within one year of the balance sheet date consisted of the following: 

 
 Cash and cash equivalents   $ 2,674,273 
 Accounts receivable    57,777 
 Current financial assets, at year end    2,732,050 
 
 Less those unavailable for general expenditure within one year, due 
   to donor-imposed time or purpose restrictions    (2,154,515) 
 
  Current financial assets, at year-end   $ 577,535 

 
As part of its liquidity management plan, the Organization structures its financial assets to be available as 
its general expenditures, liabilities, and other obligations come due.  The Organization also invests cash in 
excess of daily requirements in savings and money market funds. 
 
 

4. ACCOUNTS AND CONTRIBUTIONS RECEIVABLE 
 

Accounts and contributions receivable consist primarily of pledges as of December 31, 2022 and 2021: 
 
Accounts receivable  2022   2021  
 Amounts expected to be collected in: 
  Less than one year $ 7,777 $ 23,569 
Contributions receivable 
 Amounts expected to be collected in: 
  Less than one year  50,000  50,000 
  One to five years  -  65,000 
 Total accounts and contributions receivable  57,777  138,569 
  Less: current portion of accounts and 
      contributions receivable  (57,777)  (73,569) 
 
 Total long-term accounts and contributions receivable, net $ - $ 65,000  
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5. NET ASSETS WITH DONOR RESTRICTIONS 

 
Net assets with donor restrictions consisted of the following at December 31, 2022 and 2021: 
 
    2022   2021  
 Subject to expenditure for specified purpose: 
  Capital campaign $ 2,104,515 $ 1,840,941 
   
 Promises to give 
  Capital campaign  50,000  115,000 
  
    $ 2,154,515 $ 1,955,941 
 
Net assets were released from donor restrictions by incurring expenses satisfying the restricted purpose or 
by the occurrence of the passage of time or other events specified by the donors as following for the year 
ended December 31, 2022 and 2021: 
  
    2022   2021  
 Satisfaction of purpose restrictions: 
  Capacity building $ - $ 75,000 
  Capital campaign  42,036  - 
 
   Total purpose restrictions  42,036  75,000 
 
 Satisfaction of time restrictions  65,000  - 
 
 Total net assets released from restrictions $ 107,036 $ 75,000 
 
 

7. OPERATING LEASES 
 
The Organization has two long-term leases for the Provo and St. George locations.  The lease for Provo 
expires in May 2022 and requires monthly payments of $1,400 (that escalate annually each year in June). 
The lease for the St. George location expires in December 2026 and requires an annual payment of $1.  The 
Organization owns its Ogden location and its rents is Salt Lake location on a month-to-month basis.  Future 
minimum lease payments under operating leases are as follows: 
 
  Year Ending December 31, 
   2023     $ 1 
   2024      1 
   2025      1 
   2026      1 
   Thereafter      - 
  
   Total     $ 4 
 
Rent expense for the years ended December 31, 2022 and 2021 was $114,973 and $117,394, ($75,600 and 
$75,600 of which was donated related to the St. George location), respectively. 
 
 

8. COMMITMENTS AND CONTINGENCIES 
 

The Organization may be involved in certain claims arising from the ordinary course of operations and has 
purchased insurance policies to cover these risks. 
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9. SUBSEQUENT EVENTS 
 

The Organization entered into a lease for its Provo facility on March 3, 2023.  The lease begins June 1, 
2023 and expires on May 31, 2024 and calls for monthly payments of $1,800. 




