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I PUC
ANNUAL EXAMINATION MARCH / APRIL-2022

ECONOMICS
Solved Paper-2022

Time : 3 Hrs. 15 Min. Max. Marks : 100

Instructions :
 (1) Write the question numbers legibly in the margin.

 (2) Answer for the questions should be continuous.

PART-A

 I. Answer the following questions by choosing the correct answer:

  (Each question carries one mark)  5 × l = 5

  1.  The frequency distribution of two variables is known as

   (a) Univariate classification (b) Bivariate classification

   (c) Multivariate classification (d) None of the above

  2.  The graphical measures available to measure dispersion are called

   (a) Lorenz curve  (b) Marshal curve   
 (c) Production curve  (d) None of the above

  3. In Pre-Independent India, he was the first to discuss the concept of a poverty line.

   (a) Dadabhai Naoroji (b) Gopal Krishna Gokhale

   (c) Vinobha Bhave (d) Vinoda Bai

  4. Urban people are mainly engaged in the 

   (a) Primary sector  (b) Service sector

   (c) Mining  (d) Agriculture

  5.  Which State has achieved Excellency in Information Technology ?

   (a) Rajasthan (b) West Bengal 

   (c) Tamilnadu (d) Karnataka 

 II. Answer any FIVE of the following questions by choosing the correct answer :

  (Each question carries 1 mark)  5× 1 = 5

  6. ................ of the table contains actual data.

  7. 3rd quartile and ................ percentile are the same.

  8. Inflation affects the ................ of common people.

  9. The choice of target groups is very important while preparing the .............. . _

  10. ................ is the year of second stage of demographic transition of India.

  11. RBI regulates ................ sector.

  12. In India, disguised unemployment can be seen more in .............. sector.

  13.  The great leap forward campaign was initiated in the year .............. .

 III. Match the following : (Each question carries 1 mark) 5 × 1 = 5

  14.  A  B

   1. Personal Interview  a. Divisional values

   2. Q1, Q2, P3, P50 b. A positive development



   3. Quota  c. Fruit Production

   4. Better gender equity d. More expensive

   5. Golden revolution  e. Quantity of imported goods

 IV. Answer any FIVE of the following questions in a word or a sentence.

  (Each question carries 1 mark)  5 × 1 = 5

  15.  What is Statistics?

  16. What do you mean by frequency polygon ?

  17.  Give the meaning of Standard Deviation.

  18.  Expand IBRD. 

  19.  State the reason for Migration.

  20.  Define jobless growth. 

  21.  What is meant by Environment ?

  22.  Give the meaning of Infant Mortality Rate ?

PART-B

 V. Answer any FOUR of the following questions in four sentences each :

  (Each question carries 2 marks) 4 × 2 = 8

  23.  Mention any two scarcities in your daily life.

  24.  Name the two methods of Selecting Samples in Random Sampling.

  25.  Mention the types of classification of data.

  26.  What are the types of Bar diagram ?

  27.  Calculate the value of median from the following figures:

    X : 5, 7, 9, 12, 11, 8, 7, 15, 25

  28.  What is positive correlation? Give an example.

  29.  Mention some important index numbers.

  30.  Write the first four steps in developing a project.

 VI. Answer any FIVE of the following questions in four sentences each:

  (Each question carries 2 marks) 5 × 2 = 10

  31.  What are the infrastructure facilities developed during colonial rule.

  32.  What are the goals of five year plans ?

  33. Give example for Direct Tax and Indirect Tax.

  34.  Who are the urban poor ? Give examples.

  35.  What are the two major sources of human capital in a country?

  36.  Name the two life-giving sources of fishing community.

  37.  Name any four kinds of unemployment.

  38.  Which are the health indicators ?

  39.  Name the Renewable and Non-Renewable Resources.

  40.  What is Commune System ?

PART-C

 VII. Answer any THREE of the following questions in Twelve sentences each:

  (Each question carries 4 marks) 3 × 4 = 12

  41.  “Scarcity is the root of all economic problems.” Explain the Statement.
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  42. Briefly explain Sampling errors.

  43.  Differentiate between Continuous and Discrete Variables.

  44. Draw the format of a table and identify its components.

  45.  Find the standard deviation for the following data.

    8, 9, 15, 23, 5, 11, 19, 8, 10, 12.

  46.  Draw scatter diagram and conclude about correlation:

X 10 20 30 40 50 60 70 80

Y 25 20 25 35 40 35 50 45

 VIII. Answer any FOUR of the following questions in Twelve sentences each :

  (Each question carries 4 marks) 4 × 4 = 16

  47. Indicate the volume and direction of trade at the time of Independence.

  48.  Write a short note on Green Revolution.

  49.  Write a short note on outsourcing.

  50. Explain the employment generation programmes of poverty alleviation in India.

  51. List out the major problems of rural development.

  52. List out the economic activities in different Sectors.

  53. Explain the role of infrastructure in the development of a modem economy.

  54. What are the various indicators of human development ?

PART-D

 IX. Answer any TWO of the following questions in Twenty sentences each :

  (Each question carries 6 marks) 2 × 6 = 12

  55. Draw an arithmetic line graph using following data.

    Value of import and export of India. (in 100 Crores)

Year Exports Imports

2009-10
2010-11
2011-12
2012-13
2013-14

8455
11370
14660
16343
19050

13637
16835
23455
26692
27154

  56. Calculate arithmetic mean by direct, assumed mean and step deviation methods for the following data:

    40, 50, 55, 78, 58

  57. Calculate the Standard Deviation for the following distribution:

Classes Frequencies

0-20
20-40
40-60
60-80
80-100

9
12
20
6
3

  58.  Write a short note on CPI, WPI and IIP.

 X. Answer any TWO of the following questions in Twenty sentences each :

  (Each question carries 6 marks)

  59. Briefly explain the effects of reforms on agricultural sector.

  60. Examine the role of education in the economic development of a nation. 
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  61. Write a note on animal husbandry.

  62. Write an appraisal on the indicators of health and health infrastructure.

PART-E

 XI. Answer any TWO of the following project and assignment oriented questions :

  (Each question carries 5 marks)  2 × 5 = 10

  63.  On the basis of data you have collected regarding participation of women in your locality in the below 
mentioned categories. Construct a pie-chart.

Status Population

(a) Marginal Worker 12

(b) Main Worker 36

(c) Non Worker 73

  64. Write a note on SENSEX.

  65. Write a chart of poverty line.

  66. Identify formal and informal workers in the following list:

   1. A petty shop owner  2. Handloom weaver 

   3. SBI Cashier 4. A street vendor 

   5. A Government Hospital Nurse  6. Government Primary School Teacher 

   7. Tailor 8. Revenue Inspector

   9. Police  10. Agriculture labourers

qqq
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SOLUTIONS
 I. 1. (b) Bivariate classification. 1 

  2. (a) Lorenz curve  1

  3. (a) Dadabhai Naoroji 1

  4. (b) Service sector  1

  5.  (d) Karnataka 1

 II. 6. Body 1

  7. 75  1

  8. Cost of living 1

  9. Project report  1

  10. 1951-1981 1

  11. Financial  1

  12. Agriculture  1

  13. 1958  1

 III. 14.    A  B

   (1) Personal interview  (d) More expensive  1

   (2) Q1 Q2 P25 P50 (a) Divisional values 1

   (3) Quota (e) Quantity of imported goods 1

   (4) Better gender equity (b) A Positive development 1

   (5) Golden revolution (c) Fruit Production  1

 IV. 15. Statistics refer to numerical facts -Systematically collected.  1

  16. Frequency polygon is a device of graphical representation of frequency distribution.  1

  17. Standard deviation is the positive square root of the arithmetic mean of the squares of all the deviations of the 
values from their arithmetic mean. 1

  18. International Bank for Reconstruction and Development. 1

  19. People migrate in search of jobs. 1 

  20. Production of more goods and services, without generating employment.  1

  21. Environment is the total planetary inheritance and the totality of all resources. 1

  22. Number of deaths of infants per 1000 births in a country in a year. 1 

PART-B

 V. 23. The two scarcities in our daily life are water, food, fuel. etc. 2

  24. The two methods of Selecting Samples in Random Sampling are: (1) Lottery method (2) Random number 
tables 2

  25. 1. Chronological classification 

   2. Spatial classification

   3. Quantitative classification 

   4. Qualitative classification. (any two) 2

  26. Types of classification of data are: 

   1. Simple bar diagram

   2. Multiple bar diagram 
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   3. Component bar diagram 

   4. Percentage bar diagram (any two) 2

  27. We need to put these in ascending order:

S. No. 1 2 3 4 5 6 7 8 9

X 5 7 7 8 9 11 12 15 25

     M = Value of 
N th��
�
�

�
�
�

1
2

 item

      = Value of 
9 th��
�
�

�
�
�

1
2  

item

      = Value of 
10
2

�
�
�

�
�
�

th

 item

     M = Value of 5th item.

   Therefore, M = 9.

  28. When the variables move together in the same direction.

   For example: Price and supply of a commodity in a market. 2

  29. CPI: Consumer Price Index Number

   WPI: Wholesale Price Index

   IPI: Indian Premier League

   API: Analytical Profile Index

   PPI: Producer Price Index 2

  30. 1. Identifying a problem

   2. Choice of target group 

   3. Collection of data 

   4. Organisation and presentation of data 2

 VI. 31. Road transport, Railways, Post and Telegraphs, Water transport etc. 2

  32. 1. Growth

   2. Modernisation

   3. Self-reliance

   4. Equity 2

  33. Direct tax : Personal Income tax

     Corporate tax

     Wealth tax etc.

    Indirect tax : Central excise tax

     Custom duty

     Service tax etc. 2

  34. Urban poor are the overflow of rural poor who had migrated to urban area. For example: Push cart vendors, 
street cobblers, Rag pickers, Beggars etc. 2

  35. (a) Investment on education

   (b) Expenditure on health 2
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  36. The water bodies consisting of Sea, oceans, rivers, lakes etc. 2

  37. 1. Open unemployment

   2. Disguised unemployment

   3. Seasonal unemployment

   4. Urban unemployment 2

  38. Infant mortality rate

   Maternal mortality rate

   Life expectancy

   Nutritional levels, etc. 2

  39. Renewable resources: Trees in forest, fishes in the ocean, Water resources, sunlight etc.

   Non-renewable resources: Coal, Iron ore, Petrol, Fossil fuel etc. 2

  40. The groups started to the collective cultivation of land in rural areas of China is called commune system. 2

PART-C

 VII. 41. It is true that the scarcity is the root of all economic problems. If there had been no scarcity there would have 
been no economic problem. This would have not necessitated the study of economics. In our daily life, we 
face various forms of scarcity. The queues at the railway booking counters, over crowded buses, heavy traffic 
on roads, the rush to get a ticket to watch a movie of a popular film actor or actress, are all the manifestations 
of scarcity. We face scarcity because the things that satisfy our wants are limited in availability. Further, the 
resources which the producers have are limited and also have alternative uses. 4

  42. A sampling error is a statistical error that occurs when an analyst does not select a sample that represents 
the entire population of data. As a result, the results found in the sample do not represent the results that 
would be obtained from the entire population. Sampling is an analysis performed by selecting a number of 
observations from a larger population. The method of selection can produce both sampling errors and non-
sampling errors. 4

  43 Continuous variables Discrete variables

l Take any numerical value l Take only certain value

l Infinite set of data l Finite set of data

l Assumes any values l Assumes only integral value

l Ex. Height, weight etc. l Ex: No. of books. No. of children etc. 4

  44. Table No:

   Title:

   Head Note:

Captions

Stubs

Body of the table

     Foot Note:

     Source note : 4

  45. x d d2

8 –4 16
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9 –3 9

15 3 9

23 11 121

5 –7 49

11 –1 1

19 7 49

8 –4 16

10 –2 4

12 0 0

Sx = 120 Sd2 = 274

     
X  =

 

Σx
N  

=
 

120
10

 = 12

     S.D. = 
Sd2

N  
=

 

274
10  

= 27 4.

      = 5.234 4

  46.

  4

 VIII. 47. At the time of independence, India was a major exporter of raw material such as raw silk, cotton, wool, sugar, 
indigo, jute, etc. At that time, India used to import finished consumer goods such as cotton, silk and light 
machinery from factories of Britain. More than half of India's foreign trade was restricted to Britain while the 
rest was targeted to countries like China, Ceylon (Sri Lanka) and Persia (Iran). 4

  48. The green revolution is the increase in the production of food grains especially wheat and rice due to the 
adoption of modern methods and technologies, such as the use of high-yielding variety seeds, tractors, 
aviation, pesticides, and fertilizer. The green revolution was started by M.S Swaminathan. The green 
revolution has helped in increasing the economic condition of all the farmers big as well as small farmers by 
improving agricultural productivity. The benefits of green revolutions are-

   1. The production cost was reduced and the production capacity increased.

   2. Increased use of fertilizers, pesticides, and weedicides have reduced agricultural losses.

   3. It encouraged the double-cropping method which means planting crops rather than one annually.

   The weaknesses are as follows-

   1. It has created a lack of biodiversity in the global cropland structure.
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   2. Too much use of pesticides has reduced the quality of soil for growing crops.

   3. Continuous use of groundwater for tubewell irrigation has reduced the ground water level. 4

  49. One of the important outcomes of globalisation is ‘outsourcing’. In outsourcing, a company hires service 
from external sources, mostly from other countries. It was earlier provided internally or within the country. 
Outsourcing has intensified with the growth of information technology (IT). Many services such as voice-
based business process (Business process outsourcing, banking services, music recording, film editing, clinical 
advice, teaching, etc., are being outsourced by companies in developed countries to India). Many companies 
are outsourcing their services to India due to lower cost, better skill and accuracy. The availability of skilled 
manpower at lower wages nowadays has made India a destination for global outsourcing. 4

  50. The major Poverty Alleviation Programmes that were developed with an initiative to eradicate poverty are 
mentioned in the table below: 4

Name of the Scheme/
Programme

Year of 
formation

Government 
Ministry

Objectives

Integrated Rural 
Development 
Programme (IRDP)

1978 Ministry of Rural 
Development

To raise the families of identified target groups 
living below the poverty line through the 
development of sustainable opportunities for 
self-employment in the rural sector.

Pradhan Mantri 
Gramin Awaas Yojana

1985 Ministry of Rural 
Development

•	 To create housing units for everyone along 
with providing 13 lakhs housing units to 
the rural areas.

•	 To provide loans at subsidized rates to the 
people.

•	 To augment wage employment 
opportunities to the households by 
providing employment on-demand 
and through specific guaranteed wage 
employment every year.

Indira Gandhi National 
Old Age Pension 
Scheme (NOAPS)

15th 
August 
1995

Ministry of Rural 
Development

•	 To provide pension to the senior citizens 
of India of 65 years or higher and living 
below the poverty line. 

•	 It provides a monthly pension of Rs.200 
for those aged between 60-79 years and 
Rs.500 for the people aged above 80 years.

National Family 
Benefit Scheme (NFBS)

August 
1995

Ministry of Rural 
Development

To provide a sum of Rs.20,000 to the beneficiary 
who will be the next head of the family after the 
death of its primary breadwinner.

  51. The major problems which need fresh initiatives for development in rural India are as follows: 

   1.  Development of human resources: The development of human resources include promotion of literacy 
particularly female literacy, education and skill development, providing health care by addressing both 
sanitation and public health. 

   2.  Land reforms: The land reforms include ceiling on land holdings, prevention of fragmentation and 
subdivision of land and making the tiller as the owner of the land. 

   3.  Infrastructure development: The development of infrastructure like provision of electricity, irrigation, 
banking, marketing, transportation (village roads, feeder roads to nearby highways), agricultural research 
centres, information, etc. 

   4. Poverty alleviation measures: Special measures for poverty alleviation and bringing progress among 
weaker sections of the population and giving importance to productive employment opportunities are 
also part of the major issues of rural economy.  4
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  52. The three-sector model in economics divides economies into three sectors of activity: extraction of raw 
materials (primary), manufacturing (secondary), and services (tertiary).

   Economic activities are the activities which contribute to the flow of goods and services in an economy. 
Primary sector, secondary sector and tertiary sector are the different economic sectors.

   Primary activities: The activities which includes the production of basic foods and raw materials.

   Secondary Sector: This sector was related to the manufacturing and production of the raw materials and 
products.

   Tertiary Sector: This includes services so called as service sector. 4

  53. When we hear the politicians talking about infrastructure in terms of economic development they are usually 
referring to the basic services in the community such as roads, bridges, railways, airports, but also included 
are grocery stores, hospitals, schools, restaurants, childcare, police and fire protection to name a few.

   These are basic infrastructure for economic development in any community or neighborhood. Also, when 
we refer to the measurement and the power of the dollar in a particular community we tend to determine 
it’s strength by the local economic multiplier effect based on the consumption of the infrastructure listed 
above. That is the number of times the dollar is turned within the community or bounces from one basic 
infrastructure to another and before it leaves the community.

   So for example, if one sold to or purchase from the local grocery stores, and local hospitals, local restaurants 
and local schools you could say the multiplier effect, which comprised of direct, indirect, and induced impacts 
from businesses and consumers and resulted in $.58 cent of each dollar remaining in the local community. 4

  54. Indicators of Human Development

   Human development index rank: India has been on 130th rank in Human Development Index.

   Life expectancy: It is the age by which a particular person belonging to a particular age is expected to live. Life 
expectancy at birth in India: Males: 67.34 years , Females: 69.64 years

   Infant mortality rate: It is the total number of infants dying below the age of 1 year out of 1000 babies. Infant 
mortality rate in India is 40.5 infants.

   Maternal mortality rate: It is the total number of dying mothers out of 1000 mothers while giving birth to 
babies. According to the 2011–13 census, maternal mortality rate in India is 167 deaths.

   Adult literacy ratio: It refers to the number of people of both the sexes, i.e., male and female aging more than 
15 years having the ability to read and write.

   Percentage of the population below poverty line: People below the poverty line are categorised according to 
calories consumed by each person per day, which is 2400 in rural areas and 2100 in urban areas. Any person 
consuming calories less than the minimum limit mentioned above is said to be below the poverty line. 4

PART-D

 IX. 55. 

 6
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  56. x d d′

40 –15 –3

50 –5 –1

55 0 0

78 23 4.6

58 3 0.6

Sx = 281 Sd = 6 Sfd′ = 1.2

   Direct method = 
Sx
N  = 

281
5  = 56.2

   A.M. Method = A
N

+
Sd

     = 55
6
5

+

     = 55 + 1.2 = 56.2

   Step deviation method.

    
X  =

 
A

N
�

�
�

Sd
c

     = 55
1 2
5

5� �
.

     = 55 + 1.2

      = 56.2 6

  57. Class f M fM d fd fd2

0–20 9 10 90 –32.8 –295.2 9682.56

20-40 12 30 360 –12.8 –153.6 1966.08

40-60 20 50 1000 7.2 144 1036.80

60-80 6 70 420 27.2 163.2 4439.04

80-100 3 90 270 47.2 141.6 6683.52

Sf = 50 SfM2 = 2140 SfM2 = 23808

     
X  =

 

S
S
f
f
M

 
=

 

2140
50

 = 42.8

     S.D. = 
S
S
fd
f

2

 
=

 

23808
50  

= 476 16.

     S.D. = 21.82

  58. WPI: Wholesale Price Index or WPI measures the changes in the prices of goods sold and traded in bulk by 
wholesale businesses to other businesses. It is released by the Economic Advisor in the Ministry of Commerce 
and Industry.

   CPI: It measures retail inflation in the economy by collecting the change in prices of common goods and 
services like food, housing, apparel, transportation, electronics, medical care, education, etc. This provides 
insights as to how much a consumer can spend to be on par with the price change.
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   IIP: Index of Industrial Production data or IIP is an index that tracks manufacturing activity in different sectors 
of an economy. It is a key economic indicator of the manufacturing sector of the economy. It explicitly reflects 
the industrial activities in the Indian economy and gives a measure of the performance of the industries 
during a given period in a chosen base period. 6

 X. 59. The economic reforms of 1991 have not been able to benefit agriculture, where the growth rate is not up to the 
expected level. The public sector investment in agricultural sector, particularly in infrastructural development 
like irrigation, power, roads, market linkages and research and extension has fallen during in the reform 
period. The removal of fertilizer subsidy has led to an increase in the cost of production, which has severely 
affected the small and marginal farmers. This sector has been experiencing a number of policy changes 
such as reduction in import duties on agricultural products, removal of minimum support price and lifting 
of quantitative restrictions on agricultural products. These have adversely affected Indian farmers as they 
now have to face increased international competition. Further, due to export oriented policy strategies in 
agriculture, there has been a shift from production for the domestic market towards production for the export 
market focusing on cash crops in steel of production of food grains. This has resulted in increase in an prices 
of food grains. Read more on Sarthaks.com - https://www.sarthaks.com/608631/briefly-explain-the-effects-of-
reforms-on-agriculture-sector 6

  60.  An increase in the level of production of goods and services of a country along with improvement in quality 
of life is referred to as economic development. The role of education in economic development of a nation is 
explained through the following points:

   1. Imparts quality skills and knowledge: Education endows people with quality skills and enhances their 
productivity. Consequently, it enhances the income earning capacities of and opportunities for people. 
Moreover, it also enables human capital to utilize the available physical capital optimally.

   2. Develops mental abilities: Education develops mental abilities of people and helps them to make their 
choice rationally and intellectually. Education churns out good citizens by inculcating values in them.

   3. Acceptability of Modernisation: An educated public of a nation has greater acceptability of modernization 
and modern techniques. This is not only to help the economy to grow but also facilitates a primitive 
economy to break the shackles of traditions and backwardness. 

   4. Eradicates skewed income distribution: Education not only increases the income earning capacity but 
also reduces the skewed distribution of income and thereby forms an egalitarian society.

   5. Raises standard and quality of living: Education enhances the income earning capacity of people and 
thereby, raises the standard of living and also improves the quality of living.

   6. Increases the participation rate: It fosters economic development by increasing the participation of 
people in the process of growth and development. 6

  61. Animal husbandry is the management and care of farm animals by humans, in which genetic qualities and 
behaviour, considered to be advantageous to humans, are further developed. The term can refer to the 
practice of selectively breeding and raising livestock to promote desirable traits in animals for utility, sport, 
pleasure, or research.

   Good husbandry practices (GHP) are a set of rigorous standards whose purpose is to ensure the health of the 
animals for the production and procurement of products for human consumption.

   The checks that are performed within the framework of good husbandry practices tend to reduce the 
mortality of these animals, and therefore, the spending to cover expenses for illnesses, medications and lost 
production. 6

  62. A strong public health infrastructure includes a capable and qualified workforce, up-to-date data and 
information systems, and agencies that can assess and respond to public health needs.

   Health Indicators:

   1. Crude death rate. The crude death rate is calculated as the number of deaths in a given period divided 
by the population exposed to risk of death in that period. For human populations the period is usually 
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one year and, if the population changes in size over the year, the divisor is taken as the population at the 
mid-year.

   2. Life expectancy. Life expectancy is a statistical measure of the average time an organism is expected to live, 
based on the year of its birth, its current age, and other demographic factors like sex.

   3. Infant mortality rate. Infant mortality rate (IMR) is the number of deaths per 1,000 live births of children 
under one year of age. The rate for a given region is the number of children dying under one year of age, 
divided by the number of live births during the year, multiplied by 1,000.

   4. Maternal mortality rate. The maternal mortality ratio (MMR) is defined as the number of maternal deaths 
during a given time period per 100,000 live births during the same time period. It depicts the risk of 
maternal death relative to the number of live births and essentially captures the risk of death in a single 
pregnancy or a single live birth.

   5. Proportional mortality rate. Proportionate mortality describes the proportion of deaths in a specified 
population over a period of time attributable to different causes. Each cause is expressed as a percentage 
of all deaths, and the sum of the causes must add to 100%. 6

 XI. 63. Status Population Degree

Marginal Workers 12 36

Main Workers 36 107

Non workers 73 217

Total 121 360

       5

  64. Sensex is the short form of Bombay Stock Exchange Sensitive Index with 1978-79 as base. The value of sensex 
is with reference to this period. It is the benchmark of index for the India Stock Market. It consists of 30 
stocks represented by 13 sectors of the economy. If sensex rises, it indicates that the market is doing well and 
investors expect better earnings on their investments. It indicates a growing confidence of investors in the 
basic health of economy. The term Sensex refers to the benchmark index of the BSE in India. The Sensex is 
comprised of 30 of the largest and most actively traded stocks on the BSE and provides a gauge of India's 
economy. It is float-adjusted and market capitalization-weighted. The Sensex is reviewed semiannually each 
year in June and December. Created in 1986, the Sensex is the oldest stock index in India and is operated 
by Standard & Poor's (S&P). Analysts and investors use it to observe the cycles of India's economy and the 
development and decline of particular industries. 5

  65. Because India is one of the fastest-growing economies in the world, poverty has been on a decline in this 
country, with close to 44 Indians escaping extreme poverty every minute, as per the World Poverty Clock. 
India has been able to lift a significant percentage of its population out of poverty, but many still live in it. India 
had 73 million people living in extreme poverty which makes up 5.5% of its total population, according to the 
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Brookings report. In May 2012, the World Bank reviewed and proposed revisions to their poverty calculation 
methodology and purchasing power parity basis for measuring poverty worldwide. It was a minimal 3.6% 
in terms of percentage. As of 2016, the incidence of multidimensional poverty has almost halved between 
2005–06 and 2015–16, declining from 54.7 percent to 33.8 percent .

    5

  66. Formal workers Informal workers

1. SBI cashier 1. A petty shop owner

2. Government hospital nurse 2. Handloom weavers

3. Government primary school teacher 3. A street vendor

4. Revenue inspector 4. Tailor

5. Police 5. Agricultural labourers

qqq
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