R Manmohan & Associates

Chartered Accountant

Independent Auditor's Report

To the Members of M/s. Newjaiea Technologies Private Limited
Report on the standalone Finanelal Statements

Opinion

We have audited the accompanying standalone financial statements of M/s. Newjaisa
Techneologies Private Limited [“the Company”) which comprises the Balance Sheet
as at March 31, 2021, the Statement of Profit and Loss for the year then ended, and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, and its profit for the year ended on that date.

Basiz for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified
under section 143{10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements seetion of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Aceountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sullicient and appropriate to provide a basis for our opinion.

HKey Audit Matters

Key audit matters are those matfers thatl, in our professional judgment, were of most
significance in our audit of the financial statements of the current period, These
matters were addressed in the context of our audit of the fnancizl statements os a
whole, and in forming our opinion therson, and we do not provide a separate opinion
on these matters,

Reporting of key audit matters as per SA 701, key audit matters are not applicable to
the company as it is an unlisted company.
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Information other than Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in Directar’s report
(but does not include the standalone financial statements and our auditor's report
therean).

In our opinion on the standalone financial statements does not cover the ather infermation
and we do not express any form of assurance coneclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in deing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtai 1ed during the course of our audit or otherwise appears to be materially misstated.

If, bised on the work we have performed, we conclude that there is a material
misstatement of this other information, we required to report that fact. We have nothing to
report in this regard,

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ["the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the fnancial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for salepuarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to pgoing concern and using the going concerm basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process

Auditer's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements
a5 8 whole are free from material misstatement, whether due to fraud or error, and io
18sue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they. could




reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statementa.

As part of an audit in accordance with the SA's, we exercise professional judgment and
miaintain professional skepticism throughout the audit. We also:

* ldentily and asscss the risks of materinl misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive 10 those risks, and oblain audit evidence that is sufficient and
appropriate to provide a basis for our opinien. The risk of not detecting a material
misstatemnent resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose
of expressing an opinion on whether the Company has in place an adequate
internal financial control system over financial reporting and the operating
effectiveness of such controls.

* Evaluate the appropriateness of Accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a Boing concern. If we conclude that a material
uncertainty exists, we required to draw attention in our auditor’s repart to the
related disclosures in the financial statements or, il such disclosures arec
inadequate, to modifly our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease lo continue as a Eoing concern.

* Evaluate the owverall presentation, structure and content of the financial
statements, including the disclesures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fuir
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the results of our work; and (i) 1o evaluate the effect of any identified
misstatemnents in the standalone financial statements,

We communicate with those charged with povernance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we tdentily during our audi.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and o communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters, We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
F:crmpani:s Act, 2013, we give in the Annexure - A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable,

2. As required by Section 143{3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears rom our examination of those books,

¢, The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are
in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies [Accounts) Rules, 2014,

¢. On the basis of the written representations received from the directors as on 31+
March 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on balance sheet date from being appointed as a director in terms of

Section 164 (2} of the Act,

f. Reporting on adequacy internal financial controls over financial reporting of the
Company is not applicable, as the company's turnover does not exceeds the Rty
crores and borrowing of the company does not exceeds twenty five crores as per
vide MCA notification dated 13th June 2017 (G.S.R. 583(E)) amended the
notification of the Government of India, In the ministry of corporate of aflair, vide
noe G.5.K. 464(E) dated 05th June 2015.




g With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Section 197(16) of the Act as amended, we
report that Section 197 is not applicable to a private company, Hence reporting as
per Section 197(16) is not required.

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies |[Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresceable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

For R Manmohan & Associates
Chartered Accountant

Date: 18-11-20%

Place: Bangalore [Membership Ne,
UDIN: s \2 12510 pARRAAL TéOS




Annexure - A referred to in paragraph 1 under the heading “Report en other Legal
and Regulatory Requirements” of our report te the members of Newjaisa
Technologics Private Limited

{i)

u,

i,

Vi,

vill,

la) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment,

(b} Property, plant and equipment were physically verified by the management in
accordance with the regular programme of verification which, in our opinion,
provides for physical verification of all the preperty, plant and equipment at
reasonable intervals, According te the information and explanations given to
us, no material discrepancies were noticed on such verification.

[c) According to the information and explanations given 1o us and there are no
immovable properties of land and building were held in the name of the
company as al the balance sheet date

The company has verified the Inventories in accordance with the regular programme
of verification which, in our opinion, provides for physical verification of inventories
at reasonable intervals. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

The Company has not granted any loans to the parties covered in the register

maintained under section 189 of the Act. Accordingly, clause 3(ii) of the Order is not
applicable,

In our opinion and according to information and explanation furnished to us, the
Company has not made any investments or given pguarantees during the year.
Accordingly, clause 3 (iv) of the Order is not applicable.

The Company has not accepted any deposits as applicable under the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any
ather provisions of the Act and rules framed under. Accordingly, the provisions of
clause 3(v) of the said Order are not applicable.

To the best of our knowledge and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under clause (d) of sub-section
(1] of section 148 of the Act, since the Company is in the business of providing
services, Accordingly, the provisions of clause 3 (iv) of the Order is not applicable.

According to the records of the Company, the Company is generally regular in
8 depositi ' dues includi arid zervi
positing undisputed statutory dues inclu ing goods service tax, custioms
duty, cess, withholding taxes and any other statutory dues as applicable to the
Company to the appropriate authorities as at balance sheet date. There are no
undisputed statutory dues excecding six months from the due date of payment
as at balance sheet date.

According to the records of the Company and according to the information and
bj : : :

explanation given to us, there are no dues outstanding on account of any

disputes in respect of income tax, customs duty etc., as at March 31, 2021.

According to the information and explanation given to us, the company has not
defaulted in the repayment of loan or borrowing fro
institutions.




xiil.

Hiv.

Date: Iﬂ-‘ I -2 Dg-]
Place: Bangalore

In our opinion based on the information and explanation given to us, the
Company has nol raited any moneys by way of initial public offer or further
public offer (including debl instruments and term loans). Accordingly, the
provisions of clause 3(ix) of the said Order are not applicable,

According to the information and explanation given to us, there are no frauds
reported by the Company or any fraud on the Company by its officers or
employees has been noticed or reported during the year. Accordingly, the
provisions of clause 3{x] of the said Order are not applicable.

The Company being a private limited company provision of section 197 of the Aet
is not applicable. Accordingly, provisions of the clause 3 (xi) of the said Order is
not applicable.

The Company is not a Nidhi Company, Accordingly, the provisions of clause 3{xii)
ol the said Order are not applicable.

In our opinion and according to the information and explanations given to us,
the company is in compliance with 188 of the Companies Act, 2013 for all
transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements ete. As required by the applicable
accounting standards and section 177 of the Companies Act, 2013 is not
applicable to the Company.

The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3(xiv) of the said Order are not applicahble,

As represented to us by the management and according to the information and
explanation given to us, the Company has not entered into any non-cash
transactions with directors or persons connected with him, Accordingly, the
provisions of clause 3jxv) of the said Order are not applicable,

According to the information and explanation given, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi) of the Order is not applicable o the Company.

For R Manmohan & Associates
Chartered Accountant

[Firm's Reg No: DESSEm

UDIN: 212125770 RARRRV 1605



Newjaisa Technologies Private Limited
Balance Sheet as at March 31, 2021

Particulars MNaotes As at 31.03.2021
INE
EQUITY AND LIABILITTES:
Shareholders’ fumds:
Share Capital 3 1.00,000
Reserves and Surplus 4 73,85.924
7485924
Mon-Current liabilities:
Deferred Tax Liabilitdes 5 30,036
30,034
Current liabilities:
Short-Term Borrowings & Le263.716
Trade Payables i 17.55.380
Other Current Liabilities B f5,R33155
ShortTerm Provisions g 17,001,634
2,62.63,089
TOTAL 3,37 99,049
ASSETE:
[Mon-current assets;
Property, Plant and Equipments 10
Tangible Assets 21,0293
[ntangible Assets -
Long-Term Loans and Advances n 588,000
26,490,931
Current assets:
Inventores 12 T0,08.571
Trade Receivables 13 a0,52 (a2
Cash and Bank Balances 14 1,38,24,951
Short-Term Loans and Advances 15 22,7254
5.11.08118
TOTAL 237,599,459

As per our report of even date
For I Manmohan & Associates
Chartered Accountant

F.R. No. 0235465

K. Manmohan
Proprietor ,
M.Eml!m]‘li]:! Moe F123570
LDIM:

Mace ; Bangalore

Date : 18-11-2021

[Motes 1 to 33 form an integral part of the Financial Statements.

For and on behalf of the Board
Newijaisa Technologies Private Limited

Visheshw'wra™  prathibh Bysrms

Bt Db JTAN LN 1
Handa se=munn 55 Ty

Vishesh Handa  Prathibha
Director Drirector
DN OF8424547 DN 087a3642

Mace : Bangalore Place: Bangalore
Date : 18-11-2021  Dhate : 18-11-2021




Newjaisa Technaologies Private Limited

Statement of Profit and Loas For the Year Ended March 31, 2021

EII'E[EE

; T Year Ended
Particulars Moles 31.03.2011
|Revenue: ==
Revenue from operations 14
Other Income I .':' ﬂ.ﬁu.bi.?_:;
Taotal 9.60,71,023
Exprensies:
Purchases of traded goods 18 6,42, 10,615
Employee benefits expenses 19 ?5.5[4 pis
Finance costs 20 11 I'%[]riﬁ-i
Depreciation and amortisation expense N F-Hlﬂzz
Other oxpenses 22 13242138
Tatal 8,61,91,3493
Profit before tax U8, 79630
Tax expense:
Current Tax (24,63, 6700
Prior Year Tax -
Deferred tax {30.036)
MNet Prefiy{Loss) for the year 73,8594
Earning I'er Share:
- Basic Earning per share of 210 cach 3 936.06
Corporate Background and Significant accounting 142

As per our report of even date
For B Manmohan & Associafes
Chartered Accountant

F. R. No., 0235465

R. Manmohan
Proprietor y
Membership No; 212570

UDIN: |
Place : Bangalore
[rate : 18-17-2021

[Motes 1 to 33 form an integral part of the Financial Statements,

For and on behalf of the Board
Mewjaisa Technologies Private Limited

Vishesh Syt

Handa oo

Vishesh Handa

Directiar
DIN: 07842847

Place : Bangalore
Diate : 18-11-2021

Prathibha Jhmrr=es

G Dasw F1I-05 1§
RSO 45

Mrathibha
Director
DIN: 08763642

Place : Bangalore
Date : 16-11-X021




Mewjaisa Technologies Private Limited
Muotes to Financial Statements for the Year Ended March 31, 2001

A ap
M oles Farticulars 31.0%,2021
TN
3 Share capital;
Authorised share capital
10,000 Equity shares of Rs 10 each 1.00.,000
_—Lmﬂ
|lssoed, cubseribed and Tully paid up
10,000 Equity shares of Rs. 10 sch 1.00.000
oAl -1.00,000
lﬁl Reconciliation of number of shares outstanding al beginning and al end of the reporting period:
e Bl
Mot
o Tamealan 1.03.2020 du[:':’":’:‘“ N.03.2021
Ma. af Shares B e YEA NG, of Shares
3 [Equity Share Capital E 10,000 10,000
Total

{ii) Terms/ rights attached to equily shares:

The Company has only one class of equity shares having a par value of s 10 per share. Each holder of equily is entitled tof

ane vote per share. The dividend proposed by the Board of directors, if Ay 18 subject to the agproval of the shareholder in
nsuing Annual General meeting,

(i} Shareholders holding moere than 5% of the shares:

: As ak M March mi
Nales Particulars o, of shares %a Held
5 |Vishesh Handa ] I e
Prathibha 200§ 20.00%
Total 100008 100%%

As per records of the Company, including its register of sharcholders,! members and other declaration recelved from
sharehulders regarding beneficial interest, the above shareholding represent both begal and beneficial owrieeship of shares
The Company has not ssued any securitees convertible inlo equity preference shanes

Mo shares were allotted as fully paid up by way of bonus shares and no shares were Pouight back duning the peried

In the event of liquidation of the company, the halders of equity shares will be entithed to receive remaintng assets of the
campany after distribution of all preferential ainounts. The distritation will be in propertion to the number of equity shares
hedd by the sharcholders.




Newjaisa Technologies Private Limited
Muotes lo Financial Statements for the Year Fnded Mareh 31, 2021

As al
Noles Particulars 31.03.2021
L INR o
4 Reserves and Surplus:
Surplus
Opening Balance -
(+) Net Profit/ [ Loss) for the voar 73.85,024
Closing Balance 73,85,
Tulal 7385924
5 Deferred Tax Asscts f (Liabilities):
Deferred Tax on
- Depreciable Assets 10,036
- Carried Forward Loss =
30,036

B Short-Term Loan:
Secured Loan From Bank

Unsecured Loan from Relative of the Iireciors 58,58, 7RG
1 Total 1.62,63,71h
7 Trade "ayables:
Total outstanding due to Micro En terprises and Small 5
Enterprises
Total putstanding due to creditors other than Micro 17,555,380
Enterprises and Small Enterprises
Total 17,55,380
] Other Current Liabilities:
Other payables
Statutory dues 17.57 855
Pavable to Belated Parties 27,753,000
Advance Received from the Customer =
Employee Benefits Payable 19,0000
Pavable for Expenses [,24 5001
Total 65,62, 355
g Short-Term Provisions:
Peawvigion for Taxation 1700, a3
Tuotal sl 1 1001,635

1,00, 54,8930

S

-\;11 i\



Newjaisa Technologics Private Limited
MNotes to Financial Statements for the Year Ended Mlarch 31, 2021

1 As at
Motes Particulars 31.03.2071
11 | Long-Term Loans and Advances
Unsecured and Consider Good
Securily Deposits 53,50,000
Advance given to the Employees 38,000
5.88,000
12 Inventorics
Finished Goods and Consumahles 70.08.571
| 70,068,571
13 Trade Receivahles
Qutstanding for & period exceeding six months from the
date they are due for payment
Other receivahles 80,52 092
B0L.52,092
14 Cash and Cash Equivalent:
Cash in hand 45,448
Balances with banks
in Current Accounts 1,26,79,108
in Fixed Deposit 11,00,395
Tatal 1,.36.24,931
15 Short-Term Loans and Advances:
Unsecured and Consider Good .
Balance with the Covernment Authorities 4,24 602
Recaivable from Associates 1,44.922
Advance to Suppliers 16,52 SR0

Tatal

22,2254
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Mewjaisa Technologies Private Limited

Motes to Finaneial Statements for the Year Ended March 31,

2021

Notes Particulars Year Ended 31.03.2021
INR
16 1Htv=n ue:
Revenue from Trading 40 AGA1Y
Revenue From Operations 8,60,66,813
17 [Other Tncome:
[rtercst on Deposits a7
Liability no Longer Payable 3813
4,210
18  |Cost of Goods Sald
ﬂpul‘ling Stock
Add: Purchase of Computers and Accessories 6,93,15,919
Add: Diirect Expenses 19,00, 267
Less: Closing Stock (70.08,571)
642,110,615
19 [Employee Benefit Expense:
Salaries including Bonus 18,71, 281
Director Remunerabion 10.02.000
ontracted Labowr Charges 16,584,983
75,580,264
20 JFinance costs
Interest Expenses 11.30.554
11.30.554
21 ||Depreciation and Amortisalion EXPense
Depreciation of tangible assets 49,622
A4 B2
22 ||Other expenses:
flice Rent 4,20, 100
Freight and Forwarding Charges 729442
Repair and Maintenance B, 284
Marketing and Business Promaotion Expenses TRET. 7O
Consultation and Professional Charges 32,26,200
Audit Fees £0.000
Rates and Taxes 8620
Warranty Replacement Expenses _23,100
1.32,42,118
=




Newijaisa Technologies Private Limited

Motes to Financial Statements for the Year Ended March 31, 2021

3

24

L5 The company is a2 Small and Medium Sized Company as definded in the
General Instructions in respect of Accounting Standards notified under The
Companies Act, 2013, Accordingly the Company has complied with the

EtminE Per Share|EPS):

Particulars

Year Ended 31.03.2021

Ii. Net Prafit as per Profit and Loss Account available 73,85,924
for Equity Shareholders (Inr)
ii. Weighted average number of equity shares for
Earning Per Share s
iii, Mominal Value per Equity Share {Inr) 10.00
iv. Earning Per Share
-Basic (Inr) 936,06
A ion:
u remuneration: -
Particulars As at 31 March 2021
INR
e — H
Suiuturg,: Audit 30,000
Tax Audit 30,000
Total {amount is exclusive of GST) au.rmn

Accounting Standards as applicable to Small and Medium 5i mdﬁm‘; .
"
aie—

£ =
_'E"f _ H-.,-',*'
|

i
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Mermpaise Technolagies Privale Limised
Moles o Financial Slalements for bhe Year Eaded Sarch 31, 7621

2k Rrlaard Parly DHsclnsure:
fab Belabed Fariy deisife
Ihi'-llﬂ'l ol Relaldonship
anshys Enterprses |1
ors Vinhead | and s and Pratidbtha
Arun Eumar Hands, Kiras Flenda, Raplakshmi
IS i Doccions urirajan. Sukrthi asd AMukorda
b Erladed l'll'I: Trarsactions asd Cliing Balance:
Farthe year Balance
i nd | Recrivablesf
Name Mature of Transaclios (Payable] as al
EIR S|
INR - IR
Astociates fales of prisdusts LAAAT ™ 144872
[ 1am Beroved 444102 -
Laar repaied 44,013
| (BTt Riemin cratiors Td o
n neceived frim
ot 0l E Dlrcties v ol Tirecmrs 430,810 54, 6A.TRE
n rrpaid o ekt ol
Dericiprs 56407403
Fclative af the Cirecsors Professianal Charges 3000w 17.75.000
Salary Eie T 2

iF  dhprerating Lease Payment:

The Commuiny has evered into cancefable leasing arrangemens for obbos, remewalile on mrohually agreeable bems. The lease
frral ol IME 420,108/~ 1% Mil) net has Bees disclosed as Rerni

I For the yrar ended BMarch Ma, 2590 there s nu ciber rmployees reerailed by the coenguany end bence employwr benediis,
felated prinsices and concemid accounting standand disclssunes are ok pplicatle & this year. Further, thecompany kas
staried iUs operation ay on 6th Juee 228 and it hes nol compleird the 5 yrars of iperatim benee, the company kas no
provided any Habihbes dor pma emplopes berelis

2% Conlingent Liakiligics:

There are noilrms in the Baluse ol sonangent Babililies, anid a8 such mo smamrs hawe b prvided b an the scocag s

10 Capiial and Other Commibments:

Theee sre e ibems i e nabare of capital ssd ciher comenitmen s asd o such po Afsmirds fave bivh providoed 2 e ascoune

# Insheopinion of sunsgement Current Assets hive o valse mok leis thin what is ssied i the oot realized inthe
cerdingdy eourss of busimess.

33 Cowid-10 wirus, 3 glubal pendemic has affecsed the woeld seuneemy Includesg ledi eading 1w ssgraficant decling and
wulatility in inancial markets and docling in cooscmic actmagies. [he exton] 1 which iy Cowid-19 pandemic will impact the
tompany & business operahinns and recoserabiling of recetwaibies will depund ot the future develnpmenes which s yroeiin
ermprising amaeng ihe clher Bisgs any new infised im amarming e seavney of the Ceiad-1% pandeene and any soms b
oAk (& apeead or migrabe vis smpact whesher goverramen fiuedated or ehecied by the nomgany

X The previoas year ligures hive boen regroeped | relissifiod, whereeer neErssary b conliem 0 Cunesd year presentalion
A3 per oud repert of even dale
Far i Manmahan & Assocalea For amd o behall of the Bosrd

Mewjaive Technolugies Private Limited

Charigisd Adcomnlanl

Vithpgh 9=y
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Newjaisa Technologies Private Limited
Significant accounting policies and notes to accounts for the Year Ended 31t March, 20201

1. Corporate Background

The Company was incorporated on 16" June 2021 under the Companies Act, 2013 and the company

is into the business of trading of computers and its parts.

2. Significant Accounting Policies:

a) Basis for preparation of accounts
The financial statements have been prepared under the historical cost convention, on the accrual
basis of accounting and in accordance with the accounting principles generally accepted in India
(“GAAP”) including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014, to the extent applicable and are presented in the
general format specified by Schedule III of the Companies Act, 2013 (‘the Act’).

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on
the nature of business and the time between the sale of goods and its realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of

current — non-current classification of assets and liabilities.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions
in respect of Accounting Standards notified under the Companies Act, 2013. Accordingly, the
Company has complied with the Accounting Standards as applicable to SMC.

Further, these financial statements require the management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. These estimates are based upon management's best knowledge of current events and actions,

actual results could differ from these estimates.

Use of Estimates

The preparation of the financial statements in conformity with GAAP requires the management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities on the date of the financial statements and the reported amounts
of revenues and expenses for the year. Actual results could differ from these estimates. Any revision

to accounting estimates is recognized prospectively in the future periods.




Newjaisa Technologies Private Limited
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¢) Revenue Recognition
Revenue from Operation: Revenue from sale of goods have been recognized as and when the risk
and rewards associate with the goods and the ownership of the goods have been transferred and no
significant uncertainty exists in ultimate collection at the time of recognition.
Revenue from rendering services is recognized when the services are performed and no significant

uncertainty exists in ultimate collection at the time of recognition.

Interest Income: Income is recognized on a time proportion basis taking into account the amount

outstanding and the rate applicable.

Inventories
Inventories have been valued at lower of cost or net realizable value. Cost includes cost of
purchases, direct cost and other costs which are incurred in bringing the inventories to their present

location and condition.

Property, Plant and Equipment

Property, Plant and Equipments, Capital Work in progress are stated at their cost of acquisition less
accumulated depreciation and accumulated impairment losses, if any. The Cost comprises the
purchase price, non-refundable taxes or levies, borrowings cost if capitalization criteria are met,
directly attributable cost of bringing the asset to its working condition for its intended use and initial
estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are

deducted in arriving at the purchase price.

Subsequent expenditures related to an item of tangible assets are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of
performance. All other repair and maintenance costs are recognized in statement of profit and loss

as incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are

recognized in the statement of profit and loss, when the asset is derecognized.

Depreciation
Depreciation on Property, Plant and Equipment is provided on Straight Line Method based on the
useful life estimated by the management, at specified rates mentioned in Schedule II of the

Companies Act 2013.
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The residual value, useful lives and methods of depreciation on property, plant and equipment are

reviewed at financial year end and adjusted prospectively, if appropriate.

Impairment of Assets

Management periodically assesses, using external and internal sources, whether there is an
indication that an asset may be impaired. An asset is treated as impaired when the carrying cost of
asset exceeds its recoverable value or the present value of future cash flows expected to arise from
the continuing use of such assets. An impairment loss is charged to the statement of profit and loss
in the year in which an asset is identified as impaired. The impairment loss recognized in prior

accounting period is reversed if there has been a change in the estimate of recoverable amount.

Operating Leases
Lease rent in respect of renewable operating leases which are cancellable, are charged to statement

of profit and loss.

Foreign Currency Transactions

(i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.

(ii) Conversion
Foreign currency monetary items are reported using the closing rate. Non monetary items,
which are carried in terms of historical cost denominated in a foreign currency, are reported
using the exchange rate at the date of the transaction.

(iii) Exchange differences
Exchange differences arising on the settlement of monetary items, are recognized as income or

expense in the period in which they arise.

Earnings per share

Basic Earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity share outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, that have changed the number of equity shares outstanding, without a corresponding change
in resources. For the purpose of calculating diluted earning per share, the net profit for the period
attributable to equity share holders and the weighted average number of shares outstanding during

the period is adjusted for the effects of all dilutive potential equity shares.
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Significant accounting policies and notes to accounts for the Year Ended 31t March, 20201

k) Provision, contingent Liabilities and Contingent assets
A provision is recognized when an enterprise has a present obligation as a result of past event and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted to reflect

the current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses its existence

in the financial statements.

Employee Benefits

i) Short term employee benefits
Employee benefits payable wholly within twelve months of rendering the service are classified
as short term. Benefits such as salaries, bonus etc. are recognized in the period in which the

employee renders the related service.

ii) Post-Employment Benefits
The Company has a defined benefit plan for employees, namely Gratuity and leave encashment,
the liability for which is determined on the basis of valuation carried out by an independent

actuary under projected unit credit method at the balance sheet date. However, the company has

started its operation on 16" June 2020 and it has not completed 5 years operation, hence no

provision has been created.

m) Income Tax
e Income tax is computed in accordance with Accounting Standard - 22 - 'Accounting for taxes on
Income (AS-22). Tax expenses are accounted in the same year to which the revenue and

expenses relate.

Provision for current income tax is made on the tax liability payable on taxable income after
considering tax allowance, deducted and exemption determined in accordance with the
prevailing tax laws. The difference between taxable income and the net profit or loss before tax
for the year as per the financial statements are identified and the tax effect of the deferred tax
asset or deferred tax liability is recorded for timing differences i.e. differences that originate in

one accounting period and reverse in another. The tax effect is calculated on accumulated timing
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differences at the end of the accounting year based on effective tax rates that would apply in the

years in which the timing differences are expected to reverse.

Deferred tax assets are recognized only if there is reasonable certainty that they will be realized

and are reviewed for the appropriateness of their respective carrying values at each balance sheet

date

Events occurring after the Balance Sheet date
Events occurring after the date of Balance sheet are considered up to the date of approval of the
accounts by the Board of Directors, were materially impact the financial condition and financial

statement of the company.




NEWIJAISA TECHNOLOGIES PRIVATE LIMITED
CIN:U32106KA2020PTC134935

DIRECTORS REPORT

To The Members of
Newjaisa Technologies Private Limited,

The Directors of your company have pleasure in presenting their Board’s Report based on
standalone financial statement of the company which shall be in abridge form for the year ended
on 31 March, 2021.

1. Financial summary or highlights / Performance of the Company (Standalone)

The Board’s Report shall be prepared based on the standalone financial statements of the
company.

Particulars FY 2020-21 (1st
Year of Operation)
Total Revenue 9,60,71,023
Total Expenses 8,61,91,393
Profit/(Loss) before Tax 98,79,630
Less: Current and Prior Period Tax (24,63,670)
Less: Deferred tax (30,036)
Net Profit/(Loss) After Tax 73,85,924

2. Operations and Business Performance

The Company is engaged in the business of deal in, purchase, manufacturing and sales of
refurbished electronics items. There has been no change in the business of the Company
during the financial year ended 31st March, 2021.

Your Company has made an income amounting to Rs. 9,60,71,023/- during the year. The
company has a Net Profit of Rs. 73,85,924/- which has been transferred to Reserves &
Surplus in the Balance Sheet of the company. Efforts will be made by the Directors to increase
the turnover and achieve more profits in the upcoming financial year.

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
Bangalore KA 560078 IN



10.

11.

NEWIJAISA TECHNOLOGIES PRIVATE LIMITED
CIN:U32106KA2020PTC134935

Dividend
No Dividend was declared for the current financial year due to loss.

Details in respect of frauds reported by auditors under sub section (12) of section 143
other than those reportable to the central government

No material fraud by the company or on the company by its officers or employees has been
noticed or reported during the course of audit.

Reserves

During the year under review, the company has profit of Rs. 73,85,924/-. The amount has
been transferred to reserves and surplus.

Share Capital
The Paid-up Equity Share Capital as on 31st March, 2021 was 1,00,000/-

Finance
Cash and cash equivalents as at 31st March, 2021 was INR. 1,38,24,951/-. The Company has
borrowed the working capital and the balance as at 31st March 2021 was INR. 1,03,94,930/-.

Material changes and commitment if any affecting the financial position of the company
There are no material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which these financial statements
relate on the date of this report.

The details of directors who were appointed or have resigned during the yvear:

There is no appointment or resignation of directors during the current financial year 2020-21.

Particulars of Shareholders

31 March 2021

Name of Share holder

No of Shares % Holding
Sukriti Vijay 8,000 80%
Prathibha 2,000 20%

Meetings of the Board

During the current financial year, the Board of Directors of the Company duly met 4 (four)
times with Proper notices were given and the proceedings were properly recorded and signed in
the Minutes book as required by the Articles of Association of the Company and the Act. The

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE

Bangalore KA 560078 IN
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intervening gap between the Meetings was within the period prescribed under the Companies
Act, 2013.

Presence of Directors in the Board Meetings:

Date of the meeting Names of Directors who Name of Director to
attended the meeting whom Leave of
Absence Granted

06th July, 2020 Mrs. Sukriti Vijay All the Directors were
Mrs. Prathibha present.

19th October, 2020 Mrs. Sukriti Vijay All the Directors were
Mrs. Prathibha present.

7th January, 202 Mrs. Sukriti Vijay All the Directors were
Mrs. Prathibha present.

02nd February, 2021 Mrs. Sukriti Vijay All the Directors were
Mrs. Prathibha present.

12. Directors

None of the Directors are disqualified from being appointed or holding office as Directors, as
stipulated under Section 164 of the Companies Act, 2013:

The Board of Directors is duly constituted with Mr. Vishesha Handa, Mrs. Sukriti Vijay and Mrs.
Prathibha as Directors of the Company.

13.

14.

15.

Statutory Auditors

The Board considers the appointment of R. Manmohan and Associates Chartered Accountant
who holds the office for the first financial year, ended on 31-03-2021. Further Board
considers appointment of Jagadeesh Hebbar & Co, Chartered Accountant who holds office
from first AGM and payment of remuneration are to be confirmed and approved in the
ensuing Annual General Meeting.

Auditor’s Report

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors'
remarks in their report are self-explanatory and do not call for any further comments.

Explanation or Comments on Qualifications, Reservations or Adverse Remarks or
Disclaimers made by the Auditors and Secretarial Audit Report

There were no qualifications, reservations or adverse remarks made by the Auditors in their

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
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NEWIJAISA TECHNOLOGIES PRIVATE LIMITED
CIN:U32106KA2020PTC134935

report. The provisions relating to submission of Secretarial Audit Report are not applicable to
the Company.

Internal Financial Control

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness
in the design or operation was observed.

Risk management policy

The Company does not have any Risk Management Policy as the element of risk threatening
the Company’s existence is very minimal.

Extract of Annual Return:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT 9 as a part of this Annual Report as ANNEXURE I.

Particulars of Loans, Guarantees or Investments made under section 186 of The
Companies Act, 2013

The company has short term secured loan from bank of Rs. 1,03,94.930, made by the
Company under Section 186 of the Companies Act, 2013 during the year under review.

Particulars of contracts or arrangements with related parties:

All related party transactions that were entered into during the financial year ended 31st
March, 2021 were on an arm’s length basis and were in the ordinary course of business.
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted. The
Company presents all related party transactions before the Board specifying the nature,
value, and terms and conditions of the transaction. Transaction with related parties is
conducted in a transparent manner with the interest of the Company and Stakeholders as
utmost priority.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis, FORM AOC- 2 is not applicable to the Company.

Subsidiaries, Joint Ventures and Associate Companies

The Company does not have any Subsidiary, Joint venture or Associate Company.

Deposits

No Deposit has been accepted by the company during the financial year under scrutiny. No

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
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NEWIJAISA TECHNOLOGIES PRIVATE LIMITED
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Amount remained unpaid or unclaimed as at the end of the year. There has been no default
in repayment of deposit or payment of interest thereon during the year.

Statutory Disclosures

Conservation of Energy

The Company’s operations are not energy-intensive and as such involve low energy
consumption. However, adequate measures have been taken to conserve the consumption of
energy.

Technology Absorption

Operations of the company do not involve any kind of special technology and there was no
expenditure on research & development during this financial year. However, your company
continues to upgrade its technology (computer technology and telecom infrastructure) in
ensuring it is connected with its clients across the globe.

Foreign Exchange Earnings and outgo

The Foreign Exchange earnings and outgo during the financial period ended 31st March, 2021
is as follows:

Particulars 31st March, 2021
Foreign Exchange Earnings Nil
Foreign Exchange Outgo Nil

Particulars of Employees

None of the employees drawing the remuneration in excess of limits prescribed under
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Corporate Social Responsibility (CSR)

The disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy) Rules,
2014 shall not be applicable for this Company.

Consolidated Financial Statement

Company doesn’t have any subsidiaries so there is no need to prepare consolidated financial
statement for the F. Y. 2020-21.

Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that—

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
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(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis; and

(e) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

27. Acknowledgements

The management acknowledges and places its appreciation to all connected with company
who helped & supported in its journey of growth and helped to achieve the results.

For and on behalf of the Board of Directors of
NEWJAISA TECHNOLOGIES PRIVATE LIMITED

igitally signed by Vishesh Handa
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Vishesha Handa Prathibha
Director Director
DIN - 07842847 DIN - 08763642

Date: 18t November, 2021
Place: Bangalore
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NEWIJAISA TECHNOLOGIES PRIVATE LIMITED

CIN:U32106KA2020PTC134935

ANNEXURE 1
Form No. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

CIN

U32106KA2020PTC134935

ii.

Registration Date

16/06,/2020

iii.

Name of the Company

NEWJAISA TECHNOLOGIES PRIVATE
LIMITED

iv.

Category / Sub-Category of the Company

Company limited by Shares

Address of the Registered office and
contact details

# 12, SBI COLONY 40TH MAIN J P
NAGAR, 1ST PHS BANGLORE
Bangalore KA 560078

vi.

Whether listed company

No

vii.

Name, Address and Contact details of
Registrar and Transfer Agent, if any

NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company
shall be stated:-

Sr.
No.

1

products / services

of deal
manufacturing

Business in, purchase, 72

and sales of

refurbished electronics items

Name and Description of mainNIC Code of The %
Product/ service

to total turnover of the
company

100%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr.
No.

Name And Address Of| CIN/GLN Holding/ % of shares| Applicabl
The Company Subsidiary held e Section
/Associate

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
Bangalore KA 560078 IN
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

4A) Category-wise Share Holding

Category
Shareholders

of

No.

of Shares held at the
beginning of the year

No. of Shares held at the end
of the year

%
Change
during
the
Year

Dem
at

Physical

Total

% of
Total

Shares

Dem
at

Physical

Total

% of
Total

Shares

A. Promoter

1) Indian

a) Individual/
HUF

Nil

Nil

Nil

Nil

Nil

10,000

10,000

100%

100%

b) Central Govt

c) State Govt(s)

d) Bodies Corp

e) Banks / FI

f) Any Other

Sub-total(A)(1):-

Nil

Nil

Nil

Nil

Nil

10,000

10,000

100%

100%

2) Foreign

g)NRIs- Individuals

h) Other-
Individuals

Bodies Corp.

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

i) Banks / FI

j) Any Other....

Sub-total (A)(2):-

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
Bangalore KA 560078 IN
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f) Insurance
Companies

g) Flls

h) Foreign
Venture

Capital Funds

i) Others (specify)

Sub-total (B)(1)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

2. Non
Institutions

a) Bodies Corp.
(i) Indian

(ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh.

(ii)Individual
shareholders
holding  nominal
share capital in
excess of Rs 1
Lakh

c) Others| (Specify)

Sub-total (B)(2)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Total Public
Shareholding

(B)=(B)(1)+ (B)(2)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

Nil

Nil

Nil

Nil

Nil

10,000

10,000

100%

100%

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
Bangalore KA 560078 IN
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B) Shareholding of Promoters

Shareholder’ Shareholding at Shareholding at the end
s Name the beginning of the of the year
year
No. ofo of total%of No. of |% of total|%of % change
Shares Shares of/Share [Shares Shares of/Shares |in
the s Pledg the Pledged |shareholdi
company |ed / company |/ ng during
encu encumb |the year
mber ered to
total
Sukriti Vijay Nil Nil Nil 8,000 (80.00% Nil 100%
Prathibha Nil Nil Nil 2,000 20.00% Nil 100%
Total Nil Nil Nil 10,000 100% Nil 100%

O Change in Promoters’ Shareholding ( please specify, if there is no change)

Shareholding at the Cumulative
beginning of the year Shareholding
during the year
No. of shares |% of total |No.ofshares |% of total
shares of the shares of the
company Company
At the beginning of the year | Nil Nil Nil Nil
Date wise Increase / | 10,000 100% 10,000 100%
Decrease in  Promoters
Shareholding during the
year specifying the reasons
for increase / decrease (e.g.
allotment / transfer /
bonus/ sweat equity etc.)
At the End of the year 10,000 100% 10,000 100%

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
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D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters
and Holders of GDRs and ADRs):

For Each of the Top 10 Shareholding at Cumulative
SN | Shareholders the beginning Shareholding during
of the year the Year
No. off % of total | No. of % of total
shares | shares of the | shares| shares of the

Company company
At the beginning of the year Nil Nil Nil Nil
Date wise Increase / Decrease in Nil Nil Nil Nil
Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.)
At the end of the year Nil Nil Nil Nil

E) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors Shareholding at the Cumulative

and each Key Managerial beginning Shareholding during
Personnel of the year the Year
No. off % of total | No. of % of total
shares | shares of the shares | shares of the
company Company
At the beginning of the year Nil Nil Nil Nil
Date wise Increase / Decrease in 10,000/ 100% 10,000 | 100%

Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):
At the end of the year 10,000/ 100% 10,000 | 100%

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
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V. INDEBTEDNESS

NOTE: This clause has been omitted now pursuant to Companies Amendment Act, 2017
w.e.f May, 2018. Therefore, the following table is being provided only for this year.

Indebtedness of the Company including interest outstanding/accrued but not due for
payment

Particulars Secured Unsecured |Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness at the
beginning of the financial
year
i) Principal Amount Nil
ii) Interest due but not paid Nil Nil Nil
ili) Interest accrued but not
Total (i+ii+iii) Nil Nil Nil Nil
Change in Indebtedness
during the financial year .
- Addition 1,03,94,930 58,68,786 Nil 1,62,63,716
- Reduction
Net Change 1,03,94,930 58,68,786 Nil 1,62,63,716
Indebtedness at the end
of the financial year
i) Principal A
#) Principal Amount , 1,03,94,930 | 58,68,786 Nil 1,62,63,716
ii) Interest due but not paid
iii)Interest accrued but not
due
Total (i+ii+iii) 1,03,94,930 | 58,68,786 Nil 1,62,63,716

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/ or Manager

Sl. Particulars of Remuneration Name of MD/WTD/ Total Amount
No. Manager

1. Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961 Nil
(b) Value of perquisites u/s 17(2) Nil
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

Mrs Prathibha 10,02,000

Stock Option

Sweat Equity

Commission
- as % of profit

- others, specify...

oF Others, please specify

6. Total (A) 10,02,000

Ceiling as per the Act | | |

B. Remuneration to other directors:

S.No. Particulars of Remuneration Name of Directors | Total Amount (INR)

Independent Directors Nil Nil

- Fee for attending board committee meetings
- Commission

- Others, please specify

Total (1) Nil Nil

Other Executive/ Non-Executive Directors

- Fee for attending board committee meetings
- Commission
- Others, please specify (Remuneration)

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
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Overall Ceiling as per the Act

C.Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD

Sl Particulars of Key Managerial Personnel
no. Remuneration
CEO Company CFO Total
Secretary
1. Gross salary
(a) Salary as per provisions

contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3) Income-tax
Act, 1961

2. Stock Option

3. Sweat Equity

4. Commission

- as % of profit
- others, specify...

5. Others, please specify

6. Total Nil Nil Nil Nil

Registered Office: # 12, SBI COLONY 40TH MAIN J P NAGAR, 1ST PHS BANGLORE
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Vl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of | Brief Details of Authority[RD | Appeal
the Description | Penalty/ /NCLT/Court] | made. If
companies Punishment/ any(give
Act Compounding details)

fees imposed

A. Company

Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil

B. Directors

Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
C. Other Officers In Default
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil

For and on behalf of the Board of Directors of
NEWJAISA TECHNOLOGIES PRIVATE LIMITED

. Digitally signed by Vishesh Handa .
Vishesh B Prathi
Vishesha Handa Prathibha
Director Director
DIN - 07842847 DIN - 08763642

Date: 18th November, 2021
Place: Bangalore
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NOTICE OF THE FIRST ANNUAL GENERAL MEETING

Notice is hereby given that the 1st Annual General Meeting (AGM) of Newjaisa
Technologies Private Limited, will be held on Tuesday, 30t November, 2021 at the
registered office of the company situated at no. 12, SBI Colony 40th Main J P Nagar, st
PHS Banglore Karnataka India- 560078 at 12:00 Noon. to transact the following
business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2021,
the Profit and Loss Account for the period ended on that date along with the
Directors’ and Auditors’ report thereon.

2. To appoint M/s Jagadeesh Hebbar & Co. as Statutory Auditors of the Company
and in this regard to consider and pass the following resolution

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions Companies Act, 2013, if any, M /s Jagadeesh Hebbar & Co., Chartered
Accountant, Bangalore having Membership No.242573 be and hereby appointed as
Statutory Auditors of the Company to hold the office till the conclusion of Six Annual
General Meeting and Audit Fees be discussed and mutually agreed by the Directors
and the Auditors at a later date based on the estimated turnover/transactions.

“FURTHER RESOLVED THAT the Board of Directors of the Company, be and is

hereby authorized to do necessary acts as may be required in this regard including
filing of necessary Gorms with ROC.”

SPECIAL BUSINESS:

3. To appoint Mr. Vishesh Handa as Director of the Company:

To consider and if thought fit, to pass, the following resolution as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other
applicable provisions of the Companies Act, 2013 and the rules made there under
(including any statutory modification(s) or re-enactment thereof for the time being
in force) and Articles of Association of the Company, Mr. Vishesh Handa (DIN:
07842847), who was appointed as an Additional Director of the Company by the
Board of Directors in its meeting held on 2nd September, 2021 and that the Board
considers his candidature for the office of Director of the Company to be fit and
proper, be and is hereby appointed as a Director of the Company and that he

No. 12, SBI Colony 40th Main ] P Nagar, 1 PHS Bangalore KA 560078
Contact: admin@newjaisa.com and https:/ /newjaisa.com/
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shall be liable to retire by rotation in accordance with the Articles of Association
of the Company.”

For and on behalf of the Board of Directors of
Newjaisa Technologies Private Limited

Prsdlita

Prathibha
Director
DIN: 08763642

Date: 18-11-2021
Place: Bangalore

NOTES

1.

A member is entitled to attend and vote at the meeting and is entitled to appoint
a proxy to attend and vote instead of himself. However, such proxy need not be a
member of the Company. The instrument appointing a proxy shall be valid if it is
received by the Company at least 48 hours before the meeting.

A person can act as proxy on behalf of maximum 50 members and holding in
aggregate not more than 10% of total share capital of the Company. A member
holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as a proxy and such person does not act as
proxy for any other person or shareholder.

To support the ‘Green Initiative’, members are requested to update their email
address to the Company for sending various other communications for upcoming
years.

Members, Proxies and Authorized Representatives are requested to bring the duly
completed Attendance Slip enclosed herewith to attend the General Meeting.

Member’s wishes to seek further information or clarification at the meeting, are
requested to send their queries, at least 3 days before the date of meeting,
addressed to the Directors at the registered office of the Company.

No. 12, SBI Colony 40th Main ] P Nagar, 1st PHS Bangalore K!—‘l 560078
Contact: admin@newjaisa.com and https:/ /newjaisa.com/
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6. The route map of venue of the meeting is enclosed herewith.

7. Explanatory statement pursuant to Section 102 of the Companies Act, 2013 in
respect of the items mentioned under special business of the notice is as follows:

No. 12, SBI Colony 40th Main ] P Nagar, 1st PHS Bangalore KA 560078
Contact: admin@newjaisa.com and https:/ /newjaisa.com/
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EXPLANATORY STATEMENT

(Pursuant to section 102 of the Companies Act, 2013)

Item No. 3:

Mr. Vishesh Handa was appointed as an additional director of the Company by the

Board of Directors on 2nd September, 2021 who holds up to the ensuing Annual General
Meeting of the Company.

In the opinion of the Board, Mr. Vishesh Handa fulfils the conditions as specified in the
Companies Act, 2013 for his appointment as Director of the Company.

The Board recommends the members to reappoint Mr. Vishesh Handa as a director of
the Company for a period of five years.

The Directors, therefore, recommend the adoption of the said Resolution as an Ordinary
Resolution.

ROUTE MAP FOR AGM VENUE
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For and on behalf of the Board of Directors of
Newjaisa Technologies Private Limited

Prathibha ’?
Director
DIN: 08763642

Date: 18-11-2021
Place: Bangalore

No. 12, SBI Colony 40th Main J P Nagar, 1 PHS Bangalore KA 560078
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FORM NO. MGT - 11
PROXY FORM
[Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule
19(3) of the Companies (Management and Administration) Rules, 2014]

Name of the Member(s):
Registered Address:
E-mail ID:

Folio No.:

[/We being the Member(s) of equity of Rs. 10 each of Newjaisa
Technologies Private Limited, hereby appoint:

Sl No. 1: S1 No. 2:

Name: Name:

E-mail Id: E-mail Id:
Address: Address:

Signature: Signature:

Sl No. 3:
Name:;
E-mail Id:
Address:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
1st Annual General Meeting of the Company, to be held on 30" November, 2021 at No.
12, 40th Main, SBI Colony, J P Nagar, 1st Phase, Bangalore, Karnataka India 560078-
and at any adjournment(s) thereof, in respect of the resolutions, as indicated in the
Notice of the meeting:

Signed: this day of 2021

Signature of Member(s):

Signature of the Proxy holder(s):
Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.
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