
































Newjaisa Technologies Private Limited 
Significant accounting policies and notes to accounts for the Year Ended 31st March, 20201 

 
 

1. Corporate Background 

 
The Company was incorporated on 16th June 2021 under the Companies Act, 2013 and the company 

is into the business of trading of computers and its parts. 

 

2.  Significant Accounting Policies: 

a) Basis for preparation of accounts   

The financial statements have been prepared under the historical cost convention, on the accrual 

basis of accounting and in accordance with the accounting principles generally accepted in India 

(“GAAP”) including the Accounting Standards specified under Section 133 of the Act, read with 

Rule 7 of the Companies (Accounts) Rules, 2014, to the extent applicable and are presented in the 

general format specified by Schedule III of the Companies Act, 2013 (‘the Act’). 

 

All assets and liabilities have been classified as current or non-current as per the Company’s normal 

operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on 

the nature of business and the time between the sale of goods and its realization in cash and cash 

equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of 

current – non-current classification of assets and liabilities.  

 

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions 

in respect of Accounting Standards notified under the Companies Act, 2013. Accordingly, the 

Company has complied with the Accounting Standards as applicable to SMC. 

 

Further, these financial statements require the management to make estimates and assumptions that 

affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date 

of the financial statements and the reported amounts of revenues and expenses during the reporting 

period. These estimates are based upon management's best knowledge of current events and actions, 

actual results could differ from these estimates. 

 

b) Use of Estimates 

The preparation of the financial statements in conformity with GAAP requires the management to 

make estimates and assumptions that affect the reported amounts of assets and liabilities and 

disclosure of contingent liabilities on the date of the financial statements and the reported amounts 

of revenues and expenses for the year. Actual results could differ from these estimates. Any revision 

to accounting estimates is recognized prospectively in the future periods. 
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c) Revenue Recognition 

Revenue from Operation: Revenue from sale of goods have been recognized as and when the risk 

and rewards associate with the goods and the ownership of the goods have been transferred and no 

significant uncertainty exists in ultimate collection at the time of recognition.  

Revenue from rendering services is recognized when the services are performed and no significant 

uncertainty exists in ultimate collection at the time of recognition.  

 

Interest Income: Income is recognized on a time proportion basis taking into account the amount 

outstanding and the rate applicable. 

 

d) Inventories  

Inventories have been valued at lower of cost or net realizable value. Cost includes cost of 

purchases, direct cost and other costs which are incurred in bringing the inventories to their present 

location and condition. 

 

e) Property, Plant and Equipment 

Property, Plant and Equipments, Capital Work in progress are stated at their cost of acquisition less 

accumulated depreciation and accumulated impairment losses, if any. The Cost comprises the 

purchase price, non-refundable taxes or levies, borrowings cost if capitalization criteria are met, 

directly attributable cost of bringing the asset to its working condition for its intended use and initial 

estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are 

deducted in arriving at the purchase price. 

 

Subsequent expenditures related to an item of tangible assets are added to its book value only if they 

increase the future benefits from the existing asset beyond its previously assessed standard of 

performance. All other repair and maintenance costs are recognized in statement of profit and loss 

as incurred.   

 

Gains or losses arising from derecognition of property, plant and equipment are measured as the 

difference between the net disposal proceeds and the carrying amount of the asset and are 

recognized in the statement of profit and loss, when the asset is derecognized. 

 

f) Depreciation 

Depreciation on Property, Plant and Equipment is provided on Straight Line Method based on the 

useful life estimated by the management, at specified rates mentioned in Schedule II of the 

Companies Act 2013. 
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The residual value, useful lives and methods of depreciation on property, plant and equipment are 

reviewed at financial year end and adjusted prospectively, if appropriate. 

 

g) Impairment of Assets 

Management periodically assesses, using external and internal sources, whether there is an 

indication that an asset may be impaired. An asset is treated as impaired when the carrying cost of 

asset exceeds its recoverable value or the present value of future cash flows expected to arise from 

the continuing use of such assets. An impairment loss is charged to the statement of profit and loss 

in the year in which an asset is identified as impaired. The impairment loss recognized in prior 

accounting period is reversed if there has been a change in the estimate of recoverable amount.  

 

h) Operating Leases 

Lease rent in respect of renewable operating leases which are cancellable, are charged to statement 

of profit and loss.  

 

i) Foreign Currency Transactions 

(i) Initial Recognition 

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 

currency amount the exchange rate between the reporting currency and the foreign currency at 

the date of the transaction. 

(ii) Conversion 

Foreign currency monetary items are reported using the closing rate. Non monetary items, 

which are carried in terms of historical cost denominated in a foreign currency, are reported 

using the exchange rate at the date of the transaction.  

(iii) Exchange differences 

Exchange differences arising on the settlement of monetary items, are recognized as income or 

expense in the period in which they arise.  

 

j) Earnings per share  

Basic Earnings per share is calculated by dividing the net profit or loss for the period attributable to 

equity shareholders by the weighted average number of equity shares outstanding during the period. 

The weighted average number of equity share outstanding during the period and for all periods 

presented is adjusted for events, such as bonus shares, other than the conversion of potential equity 

shares, that have changed the number of equity shares outstanding, without a corresponding change 

in resources. For the purpose of calculating diluted earning per share, the net profit for the period 

attributable to equity share holders and the weighted average number of shares outstanding during 

the period is adjusted for the effects of all dilutive potential equity shares.  
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k) Provision, contingent Liabilities and Contingent assets 

A provision is recognized when an enterprise has a present obligation as a result of past event and it 

is probable that an outflow of resources will be required to settle the obligation in respect of which a 

reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted to reflect 

the current best estimates.  

 

A contingent liability is a possible obligation that arises from past events whose existence will be 

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the 

control of the Company or a present obligation that is not recognized because it is not probable that 

an outflow of resources will be required to settle the obligation. A contingent liability also arises in 

extremely rare cases where there is a liability that cannot be recognized because it cannot be 

measured reliably. The Company does not recognize a contingent liability but discloses its existence 

in the financial statements. 

 

l) Employee Benefits 

 i) Short term employee benefits  

Employee benefits payable wholly within twelve months of rendering the service are classified 

as short term. Benefits such as salaries, bonus etc. are recognized in the period in which the 

employee renders the related service. 

 

 ii) Post-Employment Benefits 

The Company has a defined benefit plan for employees, namely Gratuity and leave encashment, 

the liability for which is determined on the basis of valuation carried out by an independent 

actuary under projected unit credit method at the balance sheet date. However, the company has 

started its operation on 16th June 2020 and it has not completed 5 years operation, hence no 

provision has been created.  

 

m) Income Tax 

 Income tax is computed in accordance with Accounting Standard - 22 - 'Accounting for taxes on 

Income (AS-22). Tax expenses are accounted in the same year to which the revenue and 

expenses relate. 

 

 Provision for current income tax is made on the tax liability payable on taxable income after 

considering tax allowance, deducted and exemption determined in accordance with the 

prevailing tax laws. The difference between taxable income and the net profit or loss before tax 

for the year as per the financial statements are identified and the tax effect of the deferred tax 

asset or deferred tax liability is recorded for timing differences i.e. differences that originate in 

one accounting period and reverse in another. The tax effect is calculated on accumulated timing 
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differences at the end of the accounting year based on effective tax rates that would apply in the 

years in which the timing differences are expected to reverse. 

 

 Deferred tax assets are recognized only if there is reasonable certainty that they will be realized 

and are reviewed for the appropriateness of their respective carrying values at each balance sheet 

date 

 

n) Events occurring after the Balance Sheet date 

Events occurring after the date of Balance sheet are considered up to the date of approval of the 

accounts by the Board of Directors, were materially impact the financial condition and financial 

statement of the company.  
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DIRECTORS REPORT 
 
 

To The Members of  
Newjaisa Technologies Private Limited, 

 
 

The Directors of your company have pleasure in presenting their Board’s Report based on 
standalone financial statement of the company which shall be in abridge form for the year ended 
on 31 March, 2021. 

1. Financial summary or highlights / Performance of the Company (Standalone) 
 

The Board’s Report shall be prepared based on the standalone financial statements of the 
company. 

 
Particulars FY 2020-21 (1st 

Year of Operation) 
Total Revenue 9,60,71,023 

Total Expenses 8,61,91,393 

Profit/(Loss) before Tax 98,79,630 

Less: Current and Prior Period Tax (24,63,670) 

Less: Deferred tax (30,036) 

Net Profit/(Loss) After Tax 73,85,924 

 

2. Operations and Business Performance 
 

The Company is engaged in the business of deal in, purchase, manufacturing and sales of 
refurbished electronics items. There has been no change in the business of the Company 
during the financial year ended 31st March, 2021. 

 
Your Company has made an income amounting to Rs. 9,60,71,023/- during the year. The 
company has a Net Profit of Rs. 73,85,924/- which has been transferred to Reserves & 
Surplus in the Balance Sheet of the company. Efforts will be made by the Directors to increase 
the turnover and achieve more profits in the upcoming financial year. 
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3. Dividend 
 

No Dividend was declared for the current financial year due to loss. 

4. Details in respect of frauds reported by auditors under sub section (12) of section 143 
other than those reportable to the central government 
No material fraud by the company or on the company by its officers or employees has been 
noticed or reported during the course of audit. 

5. Reserves 
 

During the year under review, the company has profit of Rs. 73,85,924/-. The amount has 
been transferred to reserves and surplus. 

 

6. Share Capital 
The Paid-up Equity Share Capital as on 31st March, 2021 was 1,00,000/- 

 

7. Finance 
Cash and cash equivalents as at 31st March, 2021 was INR. 1,38,24,951/-. The Company has 
borrowed the working capital and the balance as at 31st March 2021 was INR. 1,03,94,930/-.  

 

8. Material changes and commitment if any affecting the financial position of the company  

There are no material changes and commitments affecting the financial position of the 
Company occurred between the end of the financial year to which these financial statements 
relate on the date of this report. 

9. The details of directors who were appointed or have resigned during the year: 

There is no appointment or resignation of directors during the current financial year 2020-21. 

10. Particulars of Shareholders 
 

Name of Share holder 
31 March 2021 

No of Shares % Holding 
      
Sukriti Vijay               8,000  80% 
Prathibha               2,000  20% 
      

 
11. Meetings of the Board 

 
During the current financial year, the Board of Directors of the Company duly met 4 (four) 
times with Proper notices were given and the proceedings were properly recorded and signed in 
the Minutes book as required by the Articles of Association of the Company and the Act. The 
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intervening gap between the Meetings was within the period prescribed under the Companies 
Act, 2013. 

Presence of Directors in the Board Meetings: 
 

Date of the meeting Names of Directors who 
attended the meeting 

Name of Director to 
whom Leave of 
Absence Granted 

06th July, 2020 Mrs. Sukriti Vijay 
Mrs. Prathibha 

All the Directors were 
present. 

19th October, 2020 Mrs. Sukriti Vijay 
Mrs. Prathibha 

All the Directors were 
present. 

7th January, 202 Mrs. Sukriti Vijay 
Mrs. Prathibha 

All the Directors were 
present. 

02nd February, 2021 Mrs. Sukriti Vijay 
Mrs. Prathibha 

All the Directors were 
present. 

12. Directors 
 

None of the Directors are disqualified from being appointed or holding office as Directors, as 
stipulated under Section 164 of the Companies Act, 2013: 

The Board of Directors is duly constituted with Mr. Vishesha Handa, Mrs. Sukriti Vijay and Mrs. 

Prathibha as Directors of the Company. 

13. Statutory Auditors 
 

The Board considers the appointment of R. Manmohan and Associates Chartered Accountant 
who holds the office for the first financial year, ended on 31-03-2021. Further Board 
considers appointment of Jagadeesh Hebbar & Co, Chartered Accountant who holds office 
from first AGM and payment of remuneration are to be confirmed and approved in the 
ensuing Annual General Meeting. 

14.  Auditor’s Report 
 

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' 
remarks in their report are self-explanatory and do not call for any further comments. 

 

15. Explanation or Comments on Qualifications, Reservations or Adverse Remarks or 
Disclaimers made by the Auditors and Secretarial Audit Report 

 
There were no qualifications, reservations or adverse remarks made by the Auditors in their 
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report. The provisions relating to submission of Secretarial Audit Report are not applicable to 
the Company. 

16. Internal Financial Control 
 

The Company has in place adequate internal financial controls with reference to financial 
statements. During the year, such controls were tested and no reportable material weakness 
in the design or operation was observed. 

17. Risk management policy 
 

The Company does not have any Risk Management Policy as the element of risk threatening 
the Company’s existence is very minimal. 

18. Extract of Annual Return: 
 

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 
Companies (Management and Administration) Rules, 2014, an extract of annual return in 
MGT 9 as a part of this Annual Report as ANNEXURE I. 

19. Particulars of Loans, Guarantees or Investments made under section 186 of The 
Companies Act, 2013 

 
The company has short term secured loan from bank of Rs. 1,03,94.930, made by the 
Company under Section 186 of the Companies Act, 2013 during the year under review. 
 

20. Particulars of contracts or arrangements with related parties: 

All related party transactions that were entered into during the financial year ended 31st 
March, 2021 were on an arm’s length basis and were in the ordinary course of business. 
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted. The 
Company presents all related party transactions before the Board specifying the nature, 
value, and terms and conditions of the transaction. Transaction with related parties is 
conducted in a transparent manner with the interest of the Company and Stakeholders as 
utmost priority. 

Since all the related party transactions were entered by the Company in ordinary course of 
business and were in arm's length basis, FORM AOC- 2 is not applicable to the Company. 

 

21. Subsidiaries, Joint Ventures and Associate Companies 
 

The Company does not have any Subsidiary, Joint venture or Associate Company. 

22. Deposits 
 

No Deposit has been accepted by the company during the financial year under scrutiny. No 
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Amount remained unpaid or unclaimed as at the end of the year. There has been no default 
in repayment of deposit or payment of interest thereon during the year.  

23. Statutory Disclosures 
 

A. Conservation of Energy 

The Company’s operations are not energy-intensive and as such involve low energy 
consumption. However, adequate measures have been taken to conserve the consumption of 
energy. 

B. Technology Absorption 

Operations of the company do not involve any kind of special technology and there was no 
expenditure on research & development during this financial year. However, your company 
continues to upgrade its technology (computer technology and telecom infrastructure) in 
ensuring it is connected with its clients across the globe. 

C. Foreign Exchange Earnings and outgo 

The Foreign Exchange earnings and outgo during the financial period ended 31st March, 2021 
is as follows: 

 
Particulars 31st March, 2021 

Foreign Exchange Earnings Nil 

Foreign Exchange Outgo Nil 

D. Particulars of Employees 
 

None of the employees drawing the remuneration in excess of limits prescribed under 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

24. Corporate Social Responsibility (CSR) 
 

The disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy) Rules, 
2014 shall not be applicable for this Company. 

25. Consolidated Financial Statement 
 

Company doesn’t have any subsidiaries so there is no need to prepare consolidated financial 
statement for the F. Y. 2020-21. 

26.  Directors’ Responsibility Statement 
 

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 
134 of the Companies Act, 2013, shall state that— 
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(a) In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

(b) The Directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the company at the end of the financial year and of the profit and 
loss of the company for that period; 

(c) The Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 

(d) The Directors had prepared the annual accounts on a going concern basis; and 
 

(e) The Directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

27. Acknowledgements 
 

The management acknowledges and places its appreciation to all connected with company 
who helped & supported in its journey of growth and helped to achieve the results. 
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ANNEXURE I 
Form No. MGT-9 

 
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2021 
 
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 
 

I. REGISTRATION AND OTHER DETAILS: 
 
i. CIN U32106KA2020PTC134935 

ii. Registration Date 16/06/2020 

iii. Name of the Company NEWJAISA TECHNOLOGIES PRIVATE 
LIMITED 

iv. Category / Sub-Category of the Company Company limited by Shares 

v. Address of the Registered office and 
contact details 

# 12, SBI COLONY 40TH MAIN J P 
NAGAR, 1ST PHS BANGLORE 
Bangalore KA 560078 

vi. Whether listed company No 

vii. Name, Address and Contact details of 
Registrar and Transfer Agent, if any 

NA 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 
All the business activities contributing 10% or more of the total turnover of the company 
shall be stated:- 

 
Sr. 
No. 

Name and Description of main 
products / services 

NIC Code of The
Product/ service 

% to total turnover of the 
company 

1 Business of deal in, purchase, 

manufacturing and sales of 

refurbished electronics items 

72 100% 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 
 

Sr. 
No. 

Name And Address Of 
The Company 

CIN/GLN Holding/ 
Subsidiary 
/Associate 

% of shares 
held 

Applicabl
e Section 

1.      

 

 

--------------- Not Applicable --------------- 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 

A) Category-wise Share Holding 
 
 

Category of 
Shareholders 

No. of Shares held at the 
beginning of the year 

No. of Shares held at the end 
of the year 

% 
Change 
during 
the 
Year 

 Dem 
at 

Physical Total % of 

Total 

Shares 

Dem 
at 

Physical Total % of 

Total 

Shares 

 

A. Promoter          

1) Indian          

a) Individual/ 

HUF 

Nil Nil Nil Nil Nil 10,000 10,000 100% 100% 

b) Central Govt          

c) State Govt(s)          

d) Bodies Corp          

e) Banks / FI          

f) Any Other          

Sub-total(A)(1):- Nil Nil Nil Nil Nil 10,000 10,000 100% 100% 
2) Foreign          

g)NRIs- Individuals          

h) Other- 
Individuals 

         

Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

i) Banks / FI          

j) Any Other….          

Sub-total (A)(2):- Nil Nil Nil Nil Nil Nil Nil Nil Nil 

B. Public 
Shareholding 

         

1. Institutions          

a) Mutual Funds          

b) Banks / FI          

c) Central Govt          

d) State Govt(s)          

e) Venture 
Capital Funds 
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f) Insurance 

Companies 

         

g) FIIs          

h) Foreign 

Venture 

Capital Funds 

         

i) Others (specify)          

Sub-total (B)(1) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

2. Non 
Institutions 

         

a) Bodies Corp. 

(i) Indian 

         

(ii) Overseas          

b) Individuals 
i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh. 

         

(ii)Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
Lakh 

         

c) Others[ (Specify)          

Sub-total (B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Total Public 
Shareholding 

(B)=(B)(1)+ (B)(2) 

 
 
Nil 

 
 
Nil 

 
 
Nil 

 
 
Nil 

 
 
Nil 

 
 
Nil 

 
 
Nil 

 
 
Nil 

 
 
Nil 

C. Shares held by 

Custodian for 

GDRs & ADRs 

         

Grand Total 
(A+B+C) 

Nil Nil Nil Nil Nil 10,000 10,000 100% 100% 
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B) Shareholding of Promoters 
 

Sr. 
No 

Shareholder’
s Name 

Shareholding at 
the beginning of the 
year 

Shareholding at the end 
of the year 

 

  No. of 
Shares 

% of total 
Shares of 
the 
company 

%of 
Share 
s Pledg 
ed / 
encu 
mber 

No. of 
Shares 

% of total 
Shares of 
the 
company 

%of 
Shares 
Pledged 
/ 
encumb 
ered to 
total 

% change 
in 
shareholdi 
ng during 
the year 

1. Sukriti Vijay Nil Nil Nil 8,000 80.00% Nil 100% 

2. Prathibha Nil Nil Nil 2,000 20.00% Nil 100% 

 
 Total Nil Nil Nil 10,000 100% Nil 100% 

 
 

C) Change in Promoters’ Shareholding ( please specify, if there is no change) 
 
Sr. 
no 

 Shareholding at the 
beginning of the year 

Cumulative 
Shareholding 
during the year 

  No. of shares % of total 
shares of the 

company 

No. of shares % of total 
shares of the 

Company 

 At the beginning of the year Nil Nil Nil Nil 

 Date wise Increase / 
Decrease in Promoters 
Shareholding during the 
year specifying the reasons 
for increase / decrease (e.g. 
allotment / transfer / 
bonus/ sweat equity etc.) 

10,000 100% 10,000 100% 

 At the End of the year 10,000 100% 10,000 100% 
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D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters 
and Holders of GDRs and ADRs): 

 
 
SN 

For Each of the Top 10 
Shareholders 

Shareholding at 
the beginning 
of the year 

Cumulative 
Shareholding during 
the Year 

No. of 
shares 

% of total 
shares of the 
Company 

No. of 
shares 

% of total 
shares of the 
company 

 At the beginning of the year Nil Nil Nil Nil 

 Date wise Increase / Decrease in 
Shareholding during the year 
specifying the reasons for increase 

/decrease (e.g. allotment / transfer / 

bonus/ sweat equity etc.) 

Nil Nil Nil Nil 

 At the end of the year Nil Nil Nil Nil 

 
 

E) Shareholding of Directors and Key Managerial Personnel: 
 

SN Shareholding of each Directors 
and each Key Managerial 
Personnel 

Shareholding at the 
beginning 

of the year 

Cumulative 
Shareholding during 
the Year 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
Company 

 At the beginning of the year Nil Nil Nil Nil 

 Date wise Increase / Decrease in 
Promoters Shareholding during the 
year specifying the reasons for 
increase /decrease (e.g. allotment / 
transfer / bonus/ sweat equity etc.): 

10,000 100% 10,000 100% 

 At the end of the year 10,000 100% 10,000 100% 
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V. INDEBTEDNESS 
 

NOTE: This clause has been omitted now pursuant to Companies Amendment Act, 2017 
w.e.f May, 2018. Therefore, the following table is being provided only for this year. 

 
Indebtedness of the Company including interest outstanding/accrued but not due for 
payment 

 
Particulars Secured 

Loans 

excluding 

deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the 
beginning of the financial 
year 
 

i) Principal Amount 

ii) Interest due but not paid 

iii) Interest accrued but not 

 
 
 
 
 
 

Nil 

 
 
 
 
 
 

Nil 
 
 

 
 
 
 
 
 

Nil 

 
 
 
 
 

Nil 

Total (i+ii+iii) Nil Nil Nil Nil 

Change in Indebtedness 
during the financial year 
- Addition 
- Reduction 

 
 

1,03,94,930 

 
 

58,68,786 

 
 

Nil 

 
 

1,62,63,716 

Net Change 1,03,94,930 58,68,786 Nil 1,62,63,716 

Indebtedness at the end 
of the financial year 

 
i) Principal Amount 

ii) Interest due but not paid 

iii) Interest accrued but not 

due 

 
 
 

 
1,03,94,930 

 
 

 
 

58,68,786 

 
 

 
 

Nil 

 
 

 
 

1,62,63,716 

Total (i+ii+iii) 1,03,94,930 58,68,786 Nil 1,62,63,716 
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager 

 
Sl. 
No. 

Particulars of Remuneration Name of MD/WTD/ 

Manager 

Total Amount 

1. Gross salary 

(a) Salary as per provisions contained 
in section 17(1) of the Income-tax Act, 

1961 

(b) Value of perquisites u/s 17(2) 
Income-tax  Act, 1961 

(c) Profits in lieu of salary under 
section 17(3) Income- tax Act, 1961 

 
 
Mrs Prathibha 
 

Nil 

 
 

10,02,000 
 
 

Nil 

2. Stock Option      

3. Sweat Equity      

4. Commission 

- as % of profit 

- others, specify… 

     

5. Others, please specify      

6. Total (A)  10,02,000 

 Ceiling as per the Act      

 
B. Remuneration to other directors: 

 
S.No. Particulars of Remuneration Name of Directors Total Amount (INR) 

 Independent Directors 

· Fee for attending board committee meetings 

· Commission 

· Others, please specify 

Nil Nil 

 Total (1) Nil Nil 

 Other Executive/ Non-Executive Directors   

 · Fee for attending board committee meetings 

· Commission 

· Others, please specify (Remuneration) 

  

 Total (2)   

 Total (B)=(1+2)   

 Total Managerial Remuneration   
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 Overall Ceiling as per the Act   

 
C. Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD 

 
Sl. 
no. 

Particulars of 

Remuneration 
Key Managerial Personnel 

  CEO Company 

Secretary 

CFO Total 

1. Gross salary 

(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

(b) Value of perquisites u/s 

17(2) Income-tax Act, 1961 

(c) Profits in lieu of salary 

under section 17(3) Income-tax

Act, 1961 

    

2. Stock Option     

3. Sweat Equity     

4. Commission 

- as % of profit 

- others, specify… 

    

5. Others, please specify     

6. Total Nil Nil Nil Nil 
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VI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 

Type Section of Brief Details of Authority[RD Appeal 

 the Description Penalty/ /NCLT/Court] made. If 
 companies  Punishment/  any(give 

 Act  Compounding  details) 

   fees imposed   

A. Company 

Penalty Nil Nil Nil Nil Nil 

Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 

B. Directors 

Penalty Nil Nil Nil Nil Nil 

Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 

C. Other Officers In Default 

Penalty Nil Nil Nil Nil Nil 

Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 

 
 
 

For and on behalf of the Board of Directors of 
NEWJAISA TECHNOLOGIES PRIVATE LIMITED 
 
 
 
 
 
Vishesha Handa 
Director 
DIN – 07842847 

Prathibha 
Director 
DIN – 08763642 
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