
Ce papier est recyclable.

Purificateur d'air Coway
AP-2015F

Ce produit est destiné à être utilisé unique ment dans le pays où il est vendu. Il 
ne peut pas être utilisé dans les pays où la tension électrique est différente.

La carte de garantie est incluse dans ce manuel d'utilisation.
Lisez et conservez ces instructions.

Anglais/Allemand/Français/Espagnol/Italien
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*MTBHJUEFDPOTJHOFTEFT¨DVSJU¨"TTVSF[WPVTEFMFTTVJWSF
-FTBWFSUJTTFNFOUTPOUQPVSPCKFDUJGEFQS¨TFSWFSMBT¨DVSJU¨EFTVUJMJTBUFVSTFUE¨WJUFSEFOEPNNBHFSMBQQBSFJM7FVJMMF[MFTMJSFBUUFOUJWFNFOUFUVUJMJTF[MBQQBSFJMDPSSFDUFNFOU

/VUJMJTF[QBTEFDIFTEBMJNFOUBUJPOFOEPNNBH§FTPVEFQSJTFNBMY§FT
�-BDIFEBMJNFOUBUJPOOFEPJU¨USFCSBODI§FRV�EFTQSJTFTEF���7����7FUEF��)[���)[
/FUJSF[QBTTVSMFDPSEPOEBMJNFOUBUJPOQPVSE§QMBDFSMBQQBSFJM
/FUPVDIF[QBTMBDIFEBMJNFOUBUJPOBWFDMFTNBJOTNPVJMM§FT
�1PVS§WJUFSEFOEPNNBHFSPVEFE§GPSNFSMFDPSEPOEBMJNFOUBUJPOOFYFSDF[QBTEFGPSDFFYDFTTJWFQPVSSFDPVSCFSMFDPSEPOEBMJNFOUBUJPOFUOFQMBDF[QBTOPOQMVTEPCKFUTMPVSETEFTTVT
�/FCSBODIF[FUE§CSBODIF[QBTEFNBOJ¦SFS§Q§UJUJWFMBDIFEBMJNFOUBUJPO
�4JEFMFBVTJOMUSFEBOTMBMJNFOUBUJPO§MFDUSJRVFE§CSBODIF[MBDIFFUMBJTTF[T§DIFSDPNQM¦UFNFOUBWBOUEFS§VUJMJTFSMBQQBSFJM
�"TTVSF[WPVTEFE§CSBODIFSMBDIFMPSTRVFWPVTS§QBSF[FUFOUSFUFOF[MBQQBSFJMPVSFNQMBDF[VOFQJ¦DF
�4JEFMFBVPVEFMBQPVTTJ¦SFTBDDVNVMFTVSMFTCSPDIFTPVMFT[POFTEFDPOUBDUEFMBDIFEBMJNFOUBUJPOFTTVZF[MFTTPJHOFVTFNFOU
�/FCSBODIF[QBTQMVTJFVSTBQQBSFJMT§MFDUSJRVFTTVSVOFN¨NFQSJTFFUVUJMJTF[VOFTFVMFQSJTFE§EJ§F
�%§CSBODIF[MBMJNFOUBUJPO§MFDUSJRVFMPSTRVFWPVTOVUJMJTF[QBTMBQQBSFJMQFOEBOUVOFQ§SJPEFQSPMPOH§F
/FCSBODIF[QBTFUOBMU§SF[QBTO§HMJHFNNFOUMFDPSEPOEBMJNFOUBUJPO
�4JMFDPSEPOEBMJNFOUBUJPOFTUFOEPNNBH§JMEPJU¨USFSFNQMBD§QBSMFGBCSJDBOUTPOBHFOUEFTFSWJDFBQS¦TWFOUFPVEFTQFSTPOOFTBVYRVBMJDBUJPOTTJNJMBJSFBOE§WJUFSUPVUEBOHFS
/JOTUBMMF[QBTMBQQBSFJM�QSPYJNJU§EFSBEJBUFVST§MFDUSJRVFT
�/FMFQMBDF[QBTQBSEFTTVTEFTBQQBSFJMT§MFDUSJRVFTDPNNFEFTSBEJBUFVSTPVEFTU§M§WJTJPOT
�/FMJOTUBMMF[QBT�EFTFOESPJUTUS¦TIVNJEFTPVQPVTTJ§SFVYPVEBOTEFTMJFVYP·EFMFBVEFQMVJFQFVU§DMBCPVTTFS
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�/VUJMJTF[FUOFTUPDLF[QBTEFHB[DPNCVTUJCMFTPVEFTVCTUBODFTJOBNNBCMFT�QSPYJNJU§EFDFUBQQBSFJM
�4JMFQVSJDBUFVS§NFUVOCSVJU§USBOHFVOFPEFVSEFCS¹M§PVEFMBGVN§FE§CSBODIF[JNN§EJBUFNFOUMBDIFEBMJNFOUBUJPOFUDPOUBDUF[VODFOUSFEFTFSWJDF
/FQMPOHF[KBNBJTMBQQBSFJMEBOTEFMFBV
�/FWBQPSJTF[QBTEFTVCTUBODFTJOBNNBCMFTDPNNFEFTJOTFDUJDJEFTPVEFTE§TPEPSJTBOUTTVSMFOUS§F
/PVWSF[OFS§QBSF[FUOFNPEJF[QBTWPVTN¨NFMFQVSJDBUFVS
�/FQMBDF[QBTEFCPMTDPOUFOBOUEFMFBVEFTQSPEVJUTDIJNJRVFTEFTBMJNFOUTEFQFUJUTPCKFUTN§UBMMJRVFTPVEFTTVCTUBODFTJOBNNBCMFTQBSEFTTVTMFQVSJDBUFVS
/FUUPZF[BQS¦TBWPJSE§CSBODI§MBMJNFOUBUJPO§MFDUSJRVF
�/FWBQPSJTF[QBTEFBVEJSFDUFNFOUTVSMFQVSJDBUFVSFUOVUJMJTF[QBTEFCFO[¦OFEFEJMVBOUTFUDQPVSMFTTVZFSQFOEBOUMFOFUUPZBHF
�/JOT§SF[QBTEPCKFUTQPJOUVTDPNNFEFTDVSFEFOUTEBOTMFDBQUFVSEFQPMMVUJPO
�/FNFUUF[QBTWPTEPJHUTPVEFTDPSQT§USBOHFST§QJOHMFTC UPOTQJ¦DFTEFNPOOBJFFUDEBOTMBTPSUJF
/FMBJTTF[QBTMFTFOGBOUTTFTVTQFOESFBVQVSJDBUFVSPVNPOUFSEFTTVT
7FJMMF[�DFRVFMFTFOGBOUTOFNFUUFOUQBTMFVSTNBJOTEBOTMBTPSUJF
�7FJMMF[�DFRVFMFTFOGBOUTOFNFUUFOUQBTMFVSTNBJOTEBOTMPSJDFEFMBQQBSFJM
3FNQMBDF[MFMUSFQBSVOOFVGE¦TRVFMFUFNQTFTUWFOV
/FWBQPSJTF[QBTEFBVEJSFDUFNFOUTVSMFQVSJDBUFVS
�$FUBQQBSFJMQPTT¦EFVOFDIFQPMBSJT§FVOFMBNFFTUQMVTMBSHFRVFMBVUSF1PVSS§EVJSFMFSJTRVFE§MFDUSPDVUJPODFUUFDIFFTUDPO¥VFQPVS¨USFJOT§S§FEBOTVOFQSJTFQPMBSJT§FEBOTVOTFVMTFOT4JMBDIFOFSFOUSFQBTDPNQM¦UFNFOUEBOTMBQSJTFSFUPVSOF[MBDIF4JFMMFOFSFOUSFUPVKPVSTQBTDPOUBDUF[VO§MFDUSJDJFORVBMJ§/FTTBZF[QBTEFDPOUPVSOFSDFUUFGPODUJPOEFT§DVSJU§
�/BDUJPOOF[BVDVOWFOUJMBUFVSEPOUMFDPSEPOPVMBDIFFTUFOEPNNBH§F.FUUF[MFBVSFCVUPVSFOWPZF[MFEBOTVODFOUSFEFTFSWJDFBHS§§QPVSFYBNFOFUPVS§QBSBUJPO
�/BDIFNJOF[QBTMFDPSEPOTPVTEFTSFW¨UFNFOUTEFTPM/FSFDPVWSF[QBTMFDPSEPOBWFDEFTQFUJUTUBQJTEFTUBQJTMPOHTPVEFTSFW¨UFNFOUTTJNJMBJSFT%JTQPTF[MFDPSEPO�EJTUBODFEFT[POFTEFDJSDVMBUJPOFU�VOFOESPJUP·JMOFQPVSSBQBTQSPWPRVFSEFUS§CVDIFNFOU
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/FE§CSBODIF[QBTMBQQBSFJMFOUJSBOUTVSMFDPSEPOEBMJNFOUBUJPO
�/VUJMJTF[QBTMBQQBSFJMEBOTEFTCBJHOPJSFTEPVDIFTQJTDJOFTPVEBVUSFT[POFTP·MFQVSJDBUFVSSJTRVFE¨USFFODPOUBDUEJSFDUBWFDEFMFBV
-FTFOGBOUTOFEPJWFOUQBTKPVFSBWFDMBQQBSFJM
�-FOFUUPZBHFFUMFOUSFUJFOQBSMVUJMJTBUFVSOFEPJWFOUQBT¨USFFFDUV§TQBSEFTFOGBOUTMBJTT§TTBOTTVSWFJMMBODF

�/FE§CSBODIF[QBTMBMJNFOUBUJPO§MFDUSJRVFFUOFE§QMBDF[QBTMFQVSJDBUFVSMPSTRVJMFTUFODPVSTEVUJMJTBUJPO
�4JMFQVSJDBUFVS§NFUVOTPOIBCJUVFMVOFPEFVSPVEFMBGVN§FE§CSBODIF[JNN§EJBUFNFOUMBMJNFOUBUJPO§MFDUSJRVFFUBQQFMF[OPUSFDFOUSFEFTFSWJDF
/JOTUBMMF[QBTMBQQBSFJMFOQFOUF
�/FDPHOF[QBTFYDFTTJWFNFOUDFUBQQBSFJMFUOFYFSDF[QBTEFGPSDFFYDFTTJWFEFTTVT
�6UJMJTF[MBQQBSFJM�VOFEJTUBODFNJOJNBMFEF��DNQBSSBQQPSUBVYNVSTFUBVUSFTPCKFUTEFDIBRVFD²U§
�*OTUBMMF[MFQVSJDBUFVS�VOFOESPJUP·JMOFTFSBPCTUSV§OJEVOD²U§OJEFMBVUSFBORVFMBJSQVJTTFDJSDVMFSDPSSFDUFNFOU
�/VUJMJTF[QBTMBQQBSFJMEBOTVOCBSCFDVFPVEBOTMFTSFTUBVSBOUTP·EFTPEFVSTEFMBGVN§FPVEFMIVJMFQFVWFOU¨USFQS§TFOUFT
/VUJMJTF[QBTMBQQBSFJMFOQMFJOTPMFJM
/JOTUBMMF[QBTMBQQBSFJMFOQPTJUJPOTVS§MFW§F
�/FUPVDIF[QBTMFTDPNNBOEFTMPSTRVFMBMJNFOUBUJPO§MFDUSJRVFFTUFOUSBJOEFTBMMVNFS
/FYFSDF[QBTEFGPSDFFYDFTTJWFTVSMFQVSJDBUFVS
�/FWPVTBQQVZF[QBTFUOFWPVTBMMPOHF[QBTTVSMFQVSJDBUFVS-FQVSJDBUFVSSJTRVFEFCBTDVMFS

"7&35*44&.&/5��-&/0/3&41&$5%&413�$"65*0/4$*%&440641&65&/53"�/&3%&4#-&4463&4$03103&--&4$0/4*%�3"#-&406%&4%�(�54."5�3*&-4
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1PVSJOGPSNBUJPO
/VUJMJTF[QBTMBQQBSFJM�EBVUSFTOTRVFQPVSMBQVSJDBUJPOEFMBJS
�/FMBJTTF[QFSTPOOF¨USFFYQPT§�MBCSJTFFYQVMT§FQBSMFQVSJDBUFVSQFOEBOUVOFQ§SJPEFQSPMPOH§F
�/FMBJTTF[QBTMBCSJTFFYQVMT§FQBSMFQVSJDBUFVSBSSJWFSQS¦TFUGBDF�WPUSFWJTBHF
�/VUJMJTF[QBTMBQQBSFJMQFOEBOUVOFQ§SJPEFQSPMPOH§F�EFTFOESPJUTIFSN§UJRVFTPVM�P·TFUSPVWFOUEFTFOGBOUTEFTQFSTPOOFT H§FTPVEFTQFSTPOOFTNBMBEFT
/PCTUSVF[QBTMBTPSUJFBWFDEVMJOHFPVEFTSJEFBVY
3FUJSF[MBQPVTTJ¦SFBVOJWFBVEVQS§MUSF�MBJEFEVOBTQJSBUFVSPVEFBV
�/FUUPZF[S§HVMJ¦SFNFOUMFQS§MUSFFUGBJUFTMFT§DIFSTVTBNNFOU�VOFOESPJUPNCSBH§EJTQPTBOUEVOFCPOOFWFOUJMBUJPO
�/BQQVZF[QBTEFNBOJ¦SFS§Q§UJUJWFTVSMFTCPVUPOTEVNPEFEFE§CJUPVEVNPEFEFOUSFUJFOFYQSFTT
�$FUBQQBSFJMQFVU¨USFVUJMJT§QBSEFTFOGBOUT H§TEBVNPJOT�BOTFUQBSEFTQFSTPOOFTEJTQPTBOUEFDBQBDJU§TQIZTJRVFTTFOTPSJFMMFTPVNFOUBMFTS§EVJUFTPVBZBOUVONBORVFEFYQ§SJFODFPVEFDPOOBJTTBODFT�DPOEJUJPORVJMTTPJFOUTPVTTVSWFJMMBODFPVRVFMFTJOTUSVDUJPOTQPVSVOFVUJMJTBUJPOFOUPVUFT§DVSJU§EFMBQQBSFJMMFVSBJFOU§U§EPOO§FTFURVJMTDPNQSFOOFOUMFTEBOHFSTJNQMJRV§T
�/FMBJTTF[QBTMFTFOGBOUTKPVFSBWFDMBQQBSFJMFUTPOFNCBMMBHFFOQMBTUJRVF
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
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���1S§MUSF

▶ 

���'JMUSF�.BY�	DIBSCPO�BDUJG���(SFFO)&1"˻


130$&4464%&163*'*$"5*0/%&-"*3
1S¨MUSF
3FDVFJMMFMFTHSPTTFTQBSUJDVMFTDPNNFMFTDIFWFVYMFTQPJMTFUMBQPVTTJ§SF�MBJEFEFTNJDSPNBJMMFT
'JMUSF.BY�DIBSCPOBDUJG�(SFFO)&1"˳
3FDVFJMMFFUS¨EVJUEFQMVTEF���MFT$07FUMFTPEFVSTDPNNFMF/)�MF$)�$)0*MSFDVFJMMFFUS¨EVJU¨HBMFNFOUKVTRV������MFTQBSUJDVMFTFOTVTQFOTJPOEBOTMBJSMFTBMMFSH§OFTFUMFTDPOUBNJOBOUTEPOUMBUBJMMFQFVUBMMFSKVTRV���NJDSPOT

�-FTMUSFT$PXBZ(SFFO)&1"˳TPOUUSBJU¨TBWFDEFTBHFOUTDPOTFSWBUFVSTIZESPH¨OPQIPTQIBUFEF[JODEFTPEJVNFUEBSHFOUFUUIJBCFOEB[PMFBOEFQSPU¨HFSMFMUSFDPOUSFMBQSPMJG¨SBUJPOEFNPJTJTTVSFTFUEFCBDU¨SJFTFUEFQSPMPOHFSTBEVS¨FEFWJF


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�-BQQBSFJMOFTUDPO¦VRVFQPVSVOFBMJNFOUBUJPOEF����7����7��)[���)[
"TTVSF[WPVTEFCSBODIFSMBDIFEBMJNFOUBUJPO�VOFQSJTF¨MFDUSJRVFNJTF�MBUFSSF����7����7��)[���)[E¨EJ¨F�MBQQBSFJM

�W¨SJFSBWBOUVUJMJTBUJPO
*OTUSVDUJPOTEVUJMJTBUJPO

*OTUSVDUJPOTEJOTUBMMBUJPOEFTMUSFT
7FJMMF[�JOTUBMMFSMFMUSFBWBOUEFSFUJSFSMFNCBMMBHFFOQMBTUJRVF6UJMJTF[MBQQBSFJMVOJRVFNFOUFOJOU¨SJFVS�-PSTRVFWPVTOVUJMJTF[QBTMBQQBSFJME¨CSBODIF[MBDIFEBMJNFOUBUJPO�EFMBQSJTF1FOEBOUMFNPOUBHFEFTMUSFTW¨SJF[MBWBOUEFTMUSFTӥ0SESFEFNPOUBHFEFTMUSFT'JMUSFT.BY�̜1S§MUSFT̜$BDIFT

$POTFJMT

��0VWSF[MFDBDIFMBU¨SBM
5JSF[MBQBSUJFTVQ¨SJFVSFEVDBDIFMBU¨SBMQPVSMPVWSJS

��4PSUF[MFMUSFFUSFUJSF[MFNCBMMBHFFOQMBTUJRVF
3FUJSF[MFNCBMMBHFFOQMBTUJRVF�EFTMUSFT�MFYDFQUJPOEVQS¨MUSFQVJTNPOUF[MFTEBOTMFQVSJDBUFVSFOSFTQFDUBOUMPSESFJOEJRV¨
�0SESFEFNPOUBHFEFTMUSFT'JMUSFT.BY�̔1S¨MUSFT̔$BDIFT

��3¨JOTUBMMF[MFDBDIFMBU¨SBM
*OT¨SF[MFTEFVYMBOHVFUUFTTVSMBQBSUJFJOG¨SJFVSFEVDBDIFMBU¨SBMEBOTMFVSTFODPDIFTQVJTQSFTTF[QPVSJOTUBMMFS
�4JMFDBDIFMBU¨SBMOFTUQBTDPSSFDUFNFOUJOTUBMM¨MBQQBSFJMOFGPODUJPOOFSBQBT

'3&/$)���



70:"/54&5#0650/4
7PZBOUT

1 �7PZBOUEFOFUUPZBHFEVQS¨MUSF
2 �7PZBOUEFSFNQMBDFNFOU�EFTMUSFT.BY�

4 �7PZBOUEFE¨CJUEBJSEFNPEF 5 �7PZBOUEFQPMMVUJPO

3 �%¨UFDUFVSEFMVNJ§SF

� �7PZBOUEFSFNQMBDFNFOU�EFTMUSFT.BY�
*OEJRVFMBEVS¨FEFWJFEFTMUSFT.BY�TFMPO�OJWFBVY
������������������

� 7PZBOUEFOFUUPZBHFEVQS§MUSF
*OEJRVFMFDZDMFEFOFUUPZBHFEFTQS¨MUSFTTFMPO�OJWFBVY
������������������

� 7PZBOUEFE§CJUEBJSEFNPEF
"DIFMBWJUFTTFBDUVFMMFEVWFOUJMBUFVSFUMFNPEF

2VBMJU¨EFMBJS $PVMFVSEVWPZBOU-&%
#POOF #MFV
.PE§S§F .BVWF
.BMTBJOF 3PTF

5S¦TNBMTBJOF 3PVHF

� 7PZBOUEFQPMMVUJPO
"DIFMFOJWFBVEFQPMMVUJPOJOU¨SJFVSFTFMPOMBDPVMFVSEVWPZBOU-&%

� %§UFDUFVSEFMVNJ¦SF
$FE¨UFDUFVSNFTVSFMBMVNJOPTJU¨BNCJBOUF-PSTRVFMBQQBSFJMFTUS¨HM¨TVSMFNPEFGPODUJPOOFNFOUJOUFMMJHFOUFURVFMBMVNJOPTJU¨FTUGBJCMFQFOEBOU�NJOVUFTMBQQBSFJMQBTTFBVUPNBUJRVFNFOUFONPEF7FJMMF$FQFOEBOUTJMFE¨CJUEBJSB¨U¨S¨HM¨NBOVFMMFNFOUPVRVFMFOJWFBVEFQPMMVUJPOFTUQMVT¨MFW¨RVFMBOPSNBMFFONPEFJOUFMMJHFOU"VUPMFNPEF4PNNFJMOFTUQBTBDUJW¨BVUPNBUJRVFNFOU





#PVUPOT
*OTUSVDUJPOTEVUJMJTBUJPO

� #PVUPOEFNJOVUFSJF � �#PVUPOEBNCJBODF � �#PVUPO.BSDIF"SS©U

� �#PVUPOEFOFUUPZBHFEVQS¨MUSF
� �#PVUPOEFSFNQMBDFNFOUEFTMUSFT.BY�

� �$PNNBOEFEFT¨MFDUJPOEFMBWJUFTTFEFMBJSEVNPEF

� �#PVUPOEFOFUUPZBHFEVQS§MUSF
-PSTRVFMFTMFUUSFTTVSMFU¨NPJOTBMMVNFOUJMFTUUFNQTEFOFUUPZFSMFTQS¨GJMUSFT
�"QS§TBWPJSOFUUPZ¨MFTQS¨MUSFTMBJTTF[MFEPJHUBQQVZ¨TVSDFCPVUPOQFOEBOU���TFDPOEFTQPVSS¨JOJUJBMJTFSMFWPZBOU

� �$PNNBOEFEFT§MFDUJPOEFMBWJUFTTFEFMBJSEVNPEF
"QQVZF[TVSDFUUFUPVDIFQPVST¨MFDUJPOOFSMFS¨HMBHFEFMBWJUFTTFEFMBJSPVS¨HMFSMBQQBSFJMBVNPEFJOUFMMJHFOU"VUPPVBVNPEF4PNNFJM

� �#PVUPOEBNCJBODF
"QQVZF[TVSDFCPVUPOQPVSBMMVNFSPV¨UFJOESFM¨DMBJSBHFFUMJOEJDBUFVSEFRVBMJU¨EFMBJS

� �#PVUPOEFSFNQMBDFNFOUEFTMUSFT.BY�
-PSTRVFMFTMFUUSFTTVSMFU¨NPJOTBMMVNFOUJMFTUUFNQTEFSFNQMBDFSMFTGJMUSFT.BY�
�"QS§TBWPJSSFNQMBD¨MFTMUSFT.BY�MBJTTF[MFEPJHUBQQVZ¨TVSDFCPVUPOQFOEBOU���TFDPOEFTQPVSS¨JOJUJBMJTFSMFWPZBOU

� �#PVUPO.BSDIF"SS¨U
"QQVZF[TVSDFCPVUPOQPVSBMMVNFSMBQQBSFJM-BJTTF[MFEPJHUBQQVZ¨TVSDFCPVUPOQFOEBOU���TFDPOEFTQPVS¨UFJOESFMBQQBSFJM

� �#PVUPOEFNJOVUFSJF
"QQVZF[TVSDFCPVUPOQPVS¨UFJOESFBVUPNBUJRVFNFOUMBQQBSFJMBQS§TVOFIFVSF�IFVSFTPV�IFVSFT

'3&/$)���
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�3BDDPSEFNFOUEFMBMJNFOUBUJPO¨MFDUSJRVFFUNJTFTPVTUFOTJPOEVQVSJDBUFVSEBJS

�$FUBQQBSFJMOFTUDPO¥VRVFQPVS¨USFVUJMJT§BWFDVOFBMJNFOUBUJPOEF���7����7��)[���)["TTVSF[WPVTRVFWPUSFBMJNFOUBUJPO§MFDUSJRVFSFNQMJUDFTFYJHFODFT

���*OT¨SF[MBDIFEBMJNFOUBUJPOEBOTMBQSJTF¨MFDUSJRVF
-FTWPZBOUTTVSMFQVSJDBUFVSEBJSDMJHOPUFSPOU

��"QQVZF[TVSMFCPVUPO.BSDIF"SS©UQPVSNFUUSFMFQVSJDBUFVSEBJSTPVTUFOTJPO
7PVTFOUFOESF[VOFUPOBMJU¨MPSTRVFMFQVSJDBUFVSEBJSTFNFUUSBFONBSDIF

$POTFJMT


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.PEFJOUFMMJHFOU"VUPNBUJRVF
4JMBQQBSFJMFTUFONPEFJOUFMMJHFOUJMBKVTUFBVUPNBUJRVFNFOUMFE¨CJUEBJSFOGPODUJPOEFMBRVBMJU¨BDUVFMMFEFMBJSBVUPVSEFMBQQBSFJM
"QQVZF[�TVS�4NBSUTVS�MB�UPVDIF�EF�S¨HMBHF�

.PEFJOUFMMJHFOU4PNNFJM
2VBOEMBQQBSFJMFTUS¨HM¨BVNPEFJOUFMMJHFOU"VUPMFNPEF4PNNFJMFTUBDUJW¨BVUPNBUJRVFNFOUQPVSS¨EVJSFMFCSVJUFUMBDPOTPNNBUJPOE¨MFDUSJDJU¨-BQQBSFJMGPODUJPOOFE§TRVFMBMVNJOPTJU¨EFMBQJ§DFFTUGBJCMFFURVFMBRVBMJU¨EFMBJSFTUCJFOOJWFBV�QFOEBOU�NJOVUFT
4JMFDBQUFVSEFMVNJOPTJU¨E¨UFDUFEFMBMVNJ§SFQFOEBOUBVNPJOT�NJOVUFTFUPVTJMFOJWFBVEFRVBMJU¨EFMBJSEBOTMBQJ§DFFTUNPEFSBUFNPE¨S¨FPVQJSFMFNPEF4NBSU*OUFMMJHFOUOFTBDUJWFQBTBVUPNBUJRVFNFOU

�#SBODIF[MBDIFEBMJNFOUBUJPO�VOFQSJTFBWBOUEFNFUUSFMFQVSJDBUFVS�FONBSDIF
�-PSTRVFMFQVSJDBUFVSFTUTPVTUFOTJPOJME§NBSSFFONPEFBVUPNBUJRVF�QBSE§GBVU

*OTUSVDUJPOTEVUJMJTBUJPO

2VBMJU§EFMBJS #POOF .PE§S§F.BMTBJOF 5S¦TNBMTBJOF
%§CJUEBJS /JWFBV� /JWFBV� /JWFBV�

$POTFJMT

-FE¨CJUEBJSFTUBKVTU¨DPNNFJOEJRV¨EBOTMFUBCMFBVDJEFTTPVT

'3&/$)���
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.PEFNBOVFM
7PVTQPVWF[BKVTUFSMFE¨CJUEBJSFUT¨MFDUJPOOFSNBOVFMMFNFOUMFNPEF7FJMMF
"QQVZF[TVSMBWJUFTTFEBJSE¨TJS¨FPVTVSMFNPEF4PNNFJM'BJUFTHMJTTFSWPUSFESPJUWFSTMFIBVUPVWFSTMFCBTQPVST¨MFDUJPOOFSMBWJUFTTFEBJSE¨TJS¨FPVMFNPEF4PNNFJM

.PEFJOUFMMJHFOU�$0
4JMFOJWFBVEFQPMMVUJPOSFTUFTVS#POOFQFOEBOUQMVTEF��NJOVUFTMPSTRVFMBQQBSFJMFTUFONPEFJOUFMMJHFOUMFWFOUJMBUFVSTBSS©UFBVUPNBUJRVFNFOUQPVS¨DPOPNJTFSEFM¨OFSHJF4JMBQQBSFJME¨UFDUFEFMBQPMMVUJPOBUNPTQI¨SJRVFMFWFOUJMBUFVSSFE¨NBSSFBVUPNBUJRVFNFOU4JMFOJWFBVEFQPMMVUJPOSFTUFTVS#POOFQFOEBOUQMVTEF��NJOVUFTFONPEFJOUFMMJHFOUMFWFOUJMBUFVSTBSS©UFBVUPNBUJRVFNFOUQPVS¨DPOPNJTFSEFM¨OFSHJF4JMBQQBSFJME¨UFDUFEFMBQPMMVUJPOBUNPTQI¨SJRVFMFWFOUJMBUFVSSFE¨NBSSFBVUPNBUJRVFNFOU%FN©NFTJMFNPEF�$0QFSTJTUFQFOEBOU��NJOVUFTMFWFOUJMBUFVSSFE¨NBSSFSB¨HBMFNFOU4JMFOJWFBVEFQPMMVUJPOSFTUFTVS#POOFQFOEBOUQMVTEF��NJOVUFTBQS§TMFSFE¨NBSSBHFMFNPEF�$0TFSBS¨BDUJW¨

"JSGSBJT 1BTTBHFFONPEF�$0 4PSUJFEV�NPEF�$0%¨UFDUJPOEFMBQPMMVUJPOBUNPTQI¨SJRVF

3¨HMBHFEFMBNJOVUFSJF
7PVTQPVWF[S¨HMFSMBQQBSFJMQPVSRVJMT¨UFJHOFBVUPNBUJRVFNFOUBQS§TVOFIFVSF�IFVSFTPV�IFVSFT6UJMJTF[DFUUFGPODUJPOQPVS¨DPOPNJTFSEFM¨OFSHJFMPSTRVFWPVTQBSUF[EFDIF[WPVTPVBMMF[WPVTDPVDIFS
"QQVZF[TVSMFCPVUPO.JOVUFSJFKVTRV�DFRVFMFWPZBOUBDIFMFUFNQTTPVIBJU¨





3�(-"(&%6$"15&63%&1"35*$6-&4
1SPD¨EVSFQPVSS¨HMFSMBTFOTJCJMJU¨EVDBQUFVSEFQPMMVUJPO
-PSTRVFWPVTNFUUF[MFQVSJDBUFVSTPVTUFOTJPOQPVSMBQSFNJ§SFGPJTMFDBQUFVSEFQPMMVUJPOFTUQMBD¨TVSMFS¨HMBHFTUBOEBSE7PVTQPVWF[S¨HMFSMBTFOTJCJMJU¨DPNNFTVJUTJMFWPZBOU-&%EFQPMMVUJPOSFTUF�VOOJWFBV¨MFW¨N©NFBQS§T�IFVSFTEVUJMJTBUJPOPVQMVTEVQVSJDBUFVSBWFDVOOJWFBV¨MFW¨EFQPMMVUJPOPVTJMFWPZBOU-&%EFQPMMVUJPOSFTUFTVSVOOJWFBVEBJSQSPQSFBMPSTRVFMFOJWFBVEFQPMMVUJPOFTU¨MFW¨
��-BJTTF[MFEPJHUBQQVZ¨TVSMFTCPVUPOTTVJWBOUT

�#PVUPOEBNCJBODF�4NBSU

�-BJTTF[MFEPJHUBQQVZ¨TVSMFTCPVUPOTTVJWBOUT
�#PVUPOEBNCJBODF�4NBSU7PVTFOUFOESF[VOFUPOBMJU¨MPSTRVFMFS¨HMBHFFTUFOSFHJTUS¨

�4¨MFDUJPOOF[MBTFOTJCJMJU¨EVDBQUFVS
�"QQVZF[EPVDFNFOUTVSMVOEFTS¨HMBHFTEFE¨CJUEBJSQPVST¨MFDUJPOOFSMBTFOTJCJMJU¨EBJSTPVIBJU¨F

4FOTJCMF /PSNBM .PJOTTFOTJCMF

'3&/$)���



&OUS¨F�EF�QPVTTJ§SF

4PSUJF�EF�QPVTTJ§SF

4PSUJF

.�5)0%&%&/&550:"(&
�%§CSBODIF[UPVKPVSTMBMJNFOUBUJPO§MFDUSJRVFBWBOUEFQSPD§EFSBVOFUUPZBHF�/VUJMJTF[QBTEFE§UFSHFOUTDPOUFOBOUEFTTPMWBOUTPSHBOJRVFTTPMWBOUTEJMVBOUTFUDEFMFBVEF+BWFMEVDIMPSFPVEFTQSPEVJUTBCSBTJGTQPVSOFUUPZFS/FQMPOHF[QBTMFQVSJDBUFVSEBOTMFBVFUOFMBSSPTF[QBTBWFDEFMFBV

/FUUPZBHFEFMBTPSUJFFUEFMBHSJMMFBNPWJCMFEFMBTPSUJFTVQ¨SJFVSF
5PVSOF[EBOTMFTFOTBOUJIPSBJSFMBHSJMMFEFWFOUJMBUJPOBNPWJCMFQMBD¨FQBSEFTTVTMBTPSUJFQVJTTPVMFWF[MBFUOFUUPZF[MBHSJMMFBJOTJRVFMBTPSUJF�MBJEFEVOFCSPTTFTPVQMFPVEVOBTQJSBUFVS
�'BJUFTBUUFOUJPO�OFQBTMBJTTFSQ¨O¨USFSEFQPVTTJ§SFEBOTMPVWFSUVSFQFOEBOUMFOFUUPZBHF
�/FUUPZBHFEVDBQUFVSEFQPMMVUJPO�OFUUPZFSUPVTMFT�NPJT
��/FUUPZF[MFOUS¨FFUMBTPSUJFEBJSEVDBQUFVSEFQPMMVUJPO�MBJEFEVOFCSPTTFTPVQMFPVEVOBTQJSBUFVS

�'BJUFTBUUFOUJPO�DFRVFMBQPVTTJ§SFOFUPNCFQBT�MJOU¨SJFVSEVQVSJDBUFVSQFOEBOUMFOFUUPZBHF

/FUUPZBHFEVDBDIFMBU¨SBM
3FUJSF[MFDBDIFMBU¨SBMEVQVSJDBUFVSQVJTFOMFWF[MBQPVTTJ§SFDPMM¨FTVSMBTVSGBDF�MBJEFEVODIJPOEPVYFUTFDPVEVOFCSPTTFTPVQMF
�4JMBDPOUBNJOBUJPOFTUJNQPSUBOUFVUJMJTF[VODIJPOIVNJEFOVUJMJTF[QBTEFQSPEVJUTBCSBTJGT
/FUUPZBHFEVQVSJDBUFVS
&TTVZF[�MBJEFEVODIJPOEPVYFUTFD
�4JMBDPOUBNJOBUJPOFTUJNQPSUBOUFVUJMJTF[VODIJPOIVNJEFOVUJMJTF[QBTEFQSPEVJUTBCSBTJGT

�4JWPVTOFFDUVF[QBTVOOFUUPZBHFS¨HVMJFSMFTQFSGPSNBODFTEVDBQUFVS�EFRVBMJU¨EFMBJSSJTRVFOUEFEJNJOVFS
�/FUUPZF[QMVTTPVWFOUEBOTEFTFOWJSPOOFNFOUTUS§TQPVTTJ¨SFVY

���3FUJSF[MFDBDIFBWBOUEVQVSJDBUFVSFUPVWSF[MFDBDIFEVDBQUFVSEFQPMMVUJPOEBJS)VNJEJF[VOFCPVMFEFDPUPOBWFDVOFQFUJUFRVBOUJU¨EFBVFUFTTVZF[MBMFOUJMMFMFOUS¨FFUMBTPSUJFEFQPVTTJ§SFQVJTFTTVZF[�OPVWFBVBWFDVOFCPVMFEFDPUPOT§DIFQPVST¨DIFS

$POTFJMT
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&OUSFUJFO

%§CSBODIF[UPVKPVSTMBMJNFOUBUJPO§MFDUSJRVFBWBOUEFOFUUPZFSMFTMUSFT�-FQS§MUSFQFVU¨USFS§VUJMJT§BQS¦TBWPJS§MJNJO§MBQPVTTJ¦SFFUMBWPJSOFUUPZ§BWFDEFMFBV�4JMFQS§MUSFOFTUQBTOFUUPZ§QFOEBOUVOFQ§SJPEFQSPMPOH§FMFTQFSGPSNBODFTEFMBQQBSFJMSJTRVFOUEFEJNJOVFSFUEFTQSPCM¦NFTQFVWFOUTVSWFOJS�-FTMUSFT.BY�OFTPOUQBTS§VUJMJTBCMFT/FTTBZF[QBTEFMFTOFUUPZFSBWFDEFMFBV3FNQMBDF[MFTUPVKPVSTQBSVOOFVG
1S¨MUSF�OFUUPZFSUPVUFTMFT�TFNBJOFT
-PSTRVFMFWPZBOU/FUUPZBHFEVQS¨MUSFFTUBMMVN¨OFUUPZF[WPTQS¨MUSFTEFTEFVYD³U¨T4VJWF[MFTJOTUSVDUJPOTDJEFTTPVTQPVSOFUUPZFSMFTMUSFT-FDZDMFEFOFUUPZBHFEFTMUSFTQFVU©USFBKVTU¨TVSMBQQMJDBUJPOQPVSTNBSUQIPOF
�5JSF[MBQBSUJFTVQ¨SJFVSFEVDBDIFMBU¨SBMQPVSMPVWSJS

��"QQVZF[TVSMFTEFVYMBOHVFUUFTTJUV¨FTFOIBVUEFTQS¨MUSFTFUUJSF[MFTWFSTMFYU¨SJFVSQPVSMFSFUJSFSEFMBQQBSFJM
�'BJUFTBUUFOUJPO�DFRVFMBQPVTTJ§SFOFUPNCFQBTQFOEBOU�MFSFUSBJU

���MJNJOF[MBQPVTTJ§SFBWFDEFMFBVPVVOBTQJSBUFVSFOGPODUJPOEVEFHS¨EFDPOUBNJOBUJPO
��4JWPVTVUJMJTF[EFMFBVQPVSOFUUPZFSMFQS¨MUSFGBJUFTT¨DIF[MFQS¨MUSF�MPNCSFBWBOUEFMFS¨JOTUBMMFS

��&OGPODF[MFQS¨MUSFUPUBMFNFOUTFDKVTRVBVCPVUEBOTMFQVSJDBUFVSQPVSMJOTUBMMFS3FGFSNF[MFDBDIFMBU¨SBM

��-BJTTF[MFEPJHUBQQVZ¨TVSMFCPVUPO/FUUPZBHFEVQS¨MUSFEVQBOOFBVEFDPNNBOEFQPVSS¨JOJUJBMJTFSMFWPZBOUEFTMUSFT
�"QS§TBWPJSOFUUPZ¨MFTQS¨MUSFTWPVTEFWF[S¨JOJUJBMJTFSMFDZDMFEFOFUUPZBHFEFTMUSFT�MBJEFEVCPVUPO/FUUPZBHFEVQS¨MUSF
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1S¨MUSFT� /FUUPZBHFEFTMUSFTE§TMPSTRVFMFWPZBOUEFTMUSFTFTUBMMVN¨��
'JMUSFT.BY�� 3FNQMBDFNFOUEFTMUSFTE§TMPSTRVFMFWPZBOUEFTMUSFTFTUBMMVN¨���
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$BDIFT̔1S¨MUSFT̔'JMUSFT.BY�

��3¨JOTUBMMF[MFTEFVYD³U¨TEFTMUSFTFUEFTDBDIFTFOQSPD¨EBOUEBOTMPSESFJOWFSTFEFMBQSFNJ§SF¨UBQF
'JMUSFT.BY�̔1S¨MUSFT̔$BDIFT
�1MBDF[MFTMUSFT.BY�EBOTMFCP­UJFSEFMUSFBWFDMFD³U¨WFSUGBDF�MBQQBSFJM6OFJOTUBMMBUJPOFOTFOTJOWFSTFSJTRVFEBFDUFSMBEVS¨FEFWJFEFTMUSFT
�-BQQBSFJMOFTBMMVNFSBQBTTJMFTDBDIFTESPJUFUHBVDIFOFTPOUQBTJOTUBMM¨TDPSSFDUFNFOU

��-BJTTF[MFEPJHUBQQVZ¨TVSMFCPVUPO3FNQMBDFNFOUEFTMUSFT.BY�EVQBOOFBVEFDPNNBOEFQPVSS¨JOJUJBMJTFSMFWPZBOUEFTMUSFT
�"QS§TBWPJSSFNQMBD¨MFTMUSFT.BY�WPVTEFWF[S¨JOJUJBMJTFSMFDZDMFEFSFNQMBDFNFOUEFTMUSFT�MBJEFEVCPVUPO3FNQMBDFNFOUEFTMUSFT.BY�

��3FUJSF[MFNCBMMBHFFOQMBTUJRVFEFTOPVWFBVYMUSFT.BY�FUKFUF[MF�.FUUF[BVSFCVUMFTMUSFT.BY�VTBH¨T$FVYDJOFTPOUQBTS¨VUJMJTBCMFT
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"CTFODFEFCSJTF

˖�-BMJNFOUBUJPO¨MFDUSJRVFFTUFMMFCSBODI¨F #SBODIF[�MF�DPSEPO�E�BMJNFOUBUJPO�TVS�VOF�QSJTF�EF�����7�������7_
����)[������)[�
˖-¨DSBOFOUJFSFTUJM¨UFJOU "QQVZF[�TVS�MF�CPVUPO�.BSDIF�"SS©U
�QVJT�T¨MFDUJPOOF[�MB�GPODUJPO�EF�WPUSF�DIPJY�
˖:BUJMVOFQBOOFEFDPVSBOU 6OF�GPJT�M�BMJNFOUBUJPO�¨MFDUSJRVF�S¨UBCMJF
�VUJMJTF[�MF�QVSJDBUFVS�

-BWJUFTTFEVWFOUJMBUFVSOFDIBOHFQBT

˖�-FWPZBOUEVNPEFBVUPNBUJRVFFTUJM¨UFJOU
7PVT�OF�QPVWF[�QBT�T¨MFDUJPOOFS�MB�WJUFTTF�EV�WFOUJMBUFVS
�TBVG�FO�NPEF�NBOVFM��	OPSNBM
�

˖�-FWPZBOUEVNPEF7FJMMFFTUJM¨UFJOU
7PVT�OF�QPVWF[�QBT�T¨MFDUJPOOFS�MB�WJUFTTF�EV�WFOUJMBUFVS
�TBVG�FO�NPEF�NBOVFM��	OPSNBM
�

-BWJUFTTFEVWFOUJMBUFVSFTUUS§TCBTTF
˖�-FDZDMFEFOFUUPZBHFFUEFSFNQMBDFNFOUEFTMUSFTFTUJME¨QBTT¨

7¨SJF[�MF�DZDMF�EF�OFUUPZBHF�FU�SF�SFN�QMBDFNFOU�EFT�MUSFT
�QVJT�OFUUPZF[�PV�SFNQMBDF[�MF�MUSF�TJ�O¨DFTTBJSF��	Q����

6OFNBVWBJTFPEFVS¨NBOFEFMBTPSUJFEBJS

˖��-FDZDMFEFOFUUPZBHFFUEFSFNQMBDFNFOUEFTMUSFTFTUJME¨QBTT¨
7¨SJF[�MF�DZDMF�EF�OFUUPZBHF�FU�EF�SFN�QMBDFNFOU�EFT�MUSFT
�QVJT�OFUUPZF[�PV�SFNQMBDF[�MF�MUSF�TJ�O¨DFTTBJSF�

-FOJWFBVEFQPMMVUJPOOFDIBOHFQBT
˖�:BUJMEFMBQPVTTJ§SFTVSMBMFOUJMMFEVDBQUFVSEFRVBMJU¨EFMBJS

/FUUPZF[�MB�[POF�BVUPVS�EF�MB�MFOUJMMF�EV�DBQUFVS�EF�RVBMJU¨�EF�M�BJS�	Q����
�
-FWPZBOUEVOJWFBVEFQPMMVUJPODMJHOPUF ˖%FNBOEF[VOFJOUFSWFOUJPO
4JEBVUSFTE¨GBVUTGPODUJPOOFMTTVSWJFOOFOU

˖�7¨SJF[MFQSPCM§NFQVJTE¨CSBODIF[MBMJNFOUBUJPO¨MFDUSJRVFFUEFNBOEF[VOFJOUFSWFOUJPO

-BQQBSFJMQFVUOFQBTGPODUJPOOFSDPSSFDUFNFOUQPVSEFTSBJTPOTCBOBMFTPV�DBVTFEFN¨UIPEFTEVUJMJTBUJPOJOIBCJUVFMMFTRVJOFDPOTUJUVFOUQBTEFTEZTGPODUJPOOFNFOUTEFMBQQBSFJM%BOTEFUFMTDBTMFQSPCM§NFQFVU©USFGBDJMFNFOUS¨TPMVTBOTBWPJSCFTPJOEFMBJEFEVODFOUSFEFTFSWJDFTJMFT¨M¨NFOUTTVJWBOUTTPOUW¨SJ¨T4JMFQSPCM§NFOFTUQBTS¨TPMVN©NFBQS§TBWPJSW¨SJ¨MFT¨M¨NFOUTTVJWBOUTWFVJMMF[DPOUBDUFSVODFOUSFEFTFSWJDF
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