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British Columbia is one
of the world’s largest
producers of nephrite jade,
one of the two main types
of jade ore.
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Currently it is a $30m
industry in the province
with some 1,200 tonnes of
B.C. Jade sold annually.

By Sara Donnelly

ade is one of the first materials human

civilization adapted. First appearing as

tools and weapons due to its strength, and

soon evolving into a symbol of wealth and
purity. The cultural significance of jade in China is
so great that there are literally hundreds of idioms
and expressions using jade as symbolism. In one
historic event, in 283 BC a king almost traded 15
cities for one especially nice piece of jade.

British Columbia is one of the world’s largest
producers of nephrite jade, one of the two main
types of jade ore. Currently it is a $30m industry in
the province with some 1,200 tonnes of B.C. Jade
sold annually. Premium jade, prized by carvers and
jewelry makers. sells from $150 to $500 USD per
kilogram and it is set to grow even more in 2016.

China's economic prosperity has resulted in
higher demands for B.C. Jade, with ninety percent
of the jade being mined in B.C. exported to Asia.
A reality show called “Jade Fever” debuting on
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China's economic
prosperity has resulted in
higher demands for B.C.
Jade, with ninety percent

of the jade being mined
in B.C. exported to Asia.

BUET 2\ G EEEELT
President and Founder of
Green Mountain Jade Inc.,

Li Shao Long.
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Discovery channel last year, has also raised the
profile of the jade mining sector.

"The price has risen more than tenfold since
2010. It's a crazy price jump," says President and
Founder of Richmond, B.C.-based Green Mountain
Jade Inc., Li Shao Long.

As a gemstone that is meant to be treasured
and passed down through generations as an
heirloom, people are highly selective of their jade,
traveling the world to find just the right piece.

Green Mountain hopes to capitalize on this
trend by cutting out the middleman and having
a year-round trading platform for jade jewellers
and re-sellers who usually buy ore at auction once
a year in October. Attached to this, the company
will have its own retail store. The 40,000 square
foot facility on Richmond's River Road is slated to
open this March.

The two main players in the B.C. Jade mining
industry are Cassiar Jade Contracting and Green
Mountain. "Canada has the shortest history of
mining, about 50 years max. But the two main
companies involved pretty much control the whole
industry. And direct miners, it's under 50 people.”
Says Li.
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According to Li, the way to do business
successfully in B.C. differs from China.
It requires much more collaboration.
"Communication and using everyone else's
resources is really important in B.C. The
population here compared to where I'm from is
much lower. Green Mountain and Cassiar work
really closely, he notes. "In a way we're two
competing companies, but we benefit from one
another. If we produce more jade together, and
I do better promoting, it's actually better for the
whole industry. You don't want to hire 20 more
people and start a war with another company
that's the worst for everybody, you want to use
everybody's specialty. Cassiar understands that
too. We use their helicopters and machinery a
lot. They use our connections and so in that way
as two companies we're sharing and profiting
and we're not investing anything extra, just
making friends, and I think that's very important
for B.C. business. You can't just do everything
yourself anymore."

It is more stable than other mining industries;

the BC jade industry is less affected by commodity
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It is more stable
than other mining
industries; the BC
Jade industry is
less affected by
commodity prices
and economic
conditions.
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prices and economic conditions. Jade mining has

the smallest footprint and is less invasive than
other forms of mining. Most mines are the size of
a football field.

"Mining Jade is a bit more
romantic in some ways. It's a
surprise sometimes. We find a big
boulder that will sell for a couple
million dollars and that's like a
jackpot for everyone. Sometimes
it'll be five days of rain, and just
dig, dig, dig and there's nothing.
But it's a very exciting industry

“and very fun."

Before getting into mining, Li's family
established itself in real estate development. "How
we got into BC Jade mining, it's really funny," he

says, "My family, sent me out to Canada when I




Theme Topic - Mining Industry | F &R

BAFEIREHENT, BAZEE (Hope) e £
B, F, RIMGTEINE, EMEAZESEXR
FRUBRX 2B 5. AR HEM La5ES
I, RFEJLENT. MERE, SAEE0E
HERBUER ., XEHBRAE. EEmE,
EADASERRBRREAGIENT
(hr bRRE) o 7

ZEEMRE, BIWET £AEEEREMR
Fl, BRTEET VL ARETHG4EEEES
BENEARAY, AHARINEESEEFTAE
318,600 A HIIH K, 7E20114E, ZEF
ANEBF EFaSEH (Jade West Group)., Ze
HAFE40RFENIFR, HO ., SiE. &t
HEMTBERENEE . IIEABETE
R EIFIEEEL RIT A RIE N E LR EE iR
B E, 720144, ZARIHFTT £J3008E
AR & o

XNBERK RN IEEFBR LIE. Xk
WSS PARTEA L3k, AdFIBEAEET
BEEREREL, “ZRES, " BARNES
FAREBNE T BT EAEZ. B~
IS FT LA R, Rt al se i BImifs
BR=fEH LR ERFHERIBEUMERT .
Blgn, M2005£EF12015EXELRT R, EEIMNHR
/DK 72023065, 7

X F B F KR AL AL 2= e 4
M=, MEAES/LFGREtECERIE
Mo, “BATEHAMATWABATDIRRZ®R, A
BEMEAEXNEN. WRENRERTTH
71, FHEFEAERHBRIFRGE, R
W, BIRERNMEL, RN ZCEREAKRT
T, AR RSB, G
BHEERE. MIAHEE, ZhitFRE
i, BERNTHEMUEE. REEGHE
B EFREHENEYN . RNEREFEES,
BAERE ERNFREB . XREEIFIIE)
$o ERAFSARETFHREMBFREZ—,
B hxMEHamsi L. 7 I1d

"FERIFHEE ML
T. B%1, M20056%)
2015EXERRTE] , FRIN
BELFKT 2083065,

*Jade is hard to calculate.
For example, since 2005-
2015 at least 20, 30
times gain in price."

was ten. 2008, of course, was the worst year for
real estate. So we wanted to find somewhere to
land the money safely-there were copper mines for
sale, gold mines, and there's a Jade mine for sale,
and I'm like, ok, let's go see a jade mine. It was
right around Vancouver, about 2 hours drive from
Hope. But we didn't know in Canada it's so easy
to get mining claims. You can get some claims
online, a couple hundred dollars. In China it has to
be certified by the government. So it's different-a
lot of people are trying to trick people into buying
a mine, but it's a farm."

Luckily, things turned out well, and currently
Green Mountain Jade operates four mines, and
controls more than 18,600 hectares of deposits
in B.C. In 2011, they joined forces with Jade
West Group, which has 40 years of experience
in mining, exporting, manufacturing, designing,
wholesaling and retailing nephrite jade. They also
supply nephrite jade to prestigious jewellers —
including Tiffany & Co., and DeBeers. In 2014,
the company produced approximately 300 tonnes
of nephrite jade.

"It's a really fun job for me. It was a side
business, but now I'm focusing mainly on jade,"
Li says, "Because I think the potential here is
much greater than real estate. Real estate you can
calculate, but it won't be double that, triple that.
But jade is hard to calculate. For example, since
2005-2015 at least 20, 30 times gain in price."

For Li, who graduated with a degree in
Forestry from the University of British Columbia,
jade has become almost like his calling. "We can
make a lot of money in other industries, but I
want to do something that's more meaningful. If
I start right now and I do Jade well, when I get to
my parent's age I'm very confident I'm probably
going to be the Jade Man. I want it to be like
that. I think this is kind of like a fate. People
travel around and find the perfect piece of Jade.
My fate, I travel around and find the Jade mine.
I think I'm lucky, and I don't want to lose this.
That's my best motivation. It's one of the first
things that human civilization appreciated, and I
think it should last." |d
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