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Junior miners consider jumping to jade from gold

RESOURCES | B.C. jade has become such a hot commodity it has spawned its own reality TV series

BY NELSON BENNETT
NBENNETT@BIV.COM

B C ’s top mining commod-

ities — gold, copper and
metallurgical coal - are in the
dumpster, thanks in no small
part to lower demand in China.

But there’s one B.C. commod-
ity that China can’t seem to get
enough of: jade.

The demand for the green gem-
stone in China continues to grow,
and B.C. happens to be one of
the world’s biggest nephrite jade
producers.

That might explain why Chi-
nese investors and junior ex-
ploration companies have been
falling all over each other in re-
cent years trying to snap up jade
mineral claims.

“The market’s very hot right
now,” said Cassiar Jade Contract-
ing founder and partner Tony
Ritter, who is acknowledged
within the industry as one of
B.C.’s jade mining pioneers.

B.C. jade is so hot that there’s
even anew reality TV show about
it.

Jade Fever, which premiered
recently on the Discovery Chan-
nel, focuses on Claudia and Robin
Bunce, who have beenin the jade
business for decades and live in
a tiny hamlet near the Yukon

border with a name that sounds
like it belongs in the land of Oz:
Jade City.

Up until about 2011, almost all
of the jade mining in B.C. was
done by a handful of private
operators, including Ritter’s
Cassiar Jade, the Bunces and Kirk
Makepeace’s Jade West.

In 2011, Jade West’s claims
were bought out by Shao Long
Li, a Chinese immigrant who
formed Green Mountain Gem-
stones, which now owns four
operating jade quarries. The
company plans to open B.C.’s
first jade retail store in Richmond
in November.

More recently, in January,
Zimtu Capital Corp. (TSX-V:ZC)
leapt into the jade space by spin-
ning Electra Gold, a junior min-
ing company, into Electra Stone
Ltd. (TSX-V:ELT), which has
acquired six jade claims in B.C.

None of the claims is produ-
cing jade yet. But in an attempt
to get atoehold in the market, it
bought 18 tonnes of B.C. jade and
recently shipped it to Shanghai.

“The goal here is not just to sell
the jade and capture some mar-
gin and have a business case for
it, it’s also to expand the market
as a whole,” said Tyler Lowes,
Electra Stone’s corporate de-
velopment manager.

Cassiar Jade Contracting founder and partner Tony Ritter with large

chunks of B.C.jade | cHunGcHow

There are two kinds of jade.
Jadeite is the most valued and is
used mostly injewelry. Myanmar
is the biggest producer.

The nephrite jade found in B.C.
is more abundant. It too is used

tomake jewelry, but it’s alsoused
to make sculptures, and there is
even a growing market for the
lower-quality stuff for industrial
and household products such as
sinks and countertops.

In China, jade is treasured the
way gold is treasured in India and
is often passed down as family
heirlooms. The growing afflu-
ence of China’s middle class has
been driving the demand for jade
inrecent years.

“The price increase has been
going up for the last 10 years,”
said Charles Lee, operations
manager for Green Mountain
Gemstones.

Claudia Bunce, whose father
was ajade miner, thinks the de-
mand for B.C. jade from China
has more to do with access than
with affluence in China. Eased
travel restrictions over the last
decade have allowed more Chi-
nese buyers and tourists to travel
toB.C. tobuyjade.They have also
allowed more Chinese investors
to buy up jade properties and
business ventures.

“It’s really hard to stake jade
claims because they’re staking
everything,” she said.

There’s little question that the
market for B.C. nephrite jade is
growing. Every year, in Octo-
ber, Cassiar Jade — B.C.’s biggest
producer - holds a one-day auc-
tion that brings about 150 jade
buyers and artisans from China
and Taiwan.

CONTINUED ON PAGE 7

Farzin Remtulla
CPA, CA

strategies.

Garry Zlotnik, President of ZLC Financial is pleased
to announce that Farzin Remtulla, CPA, CA has
joined the firm.

Farzin joins ZLC after a successful career in public
accounting where he specialized in income tax
matters relating to individuals, corporations and
trusts. He earned a joint degree in Economics and
Business from Simon Fraser University and achieved
his designation as a Chartered Accountant in 2005.

Farzin brings to ZLC his wealth of knowledge in the areas of estate
planning and business succession. His experience and expertise
allow Farzin to advise and implement

ZLC Financial is a leader in the areas of:

Estate Planning and Living Benefits
Employee Benefits & Pensions
Investment & Retirement Solutions
Business Family Succession

tax efficient planning

WE'RE STILL W
BUT WE'VE NAILED THE SAVINGS

It’s that time of year again where we sell our rental club sets for a
huge discount. These awesome club sets are available for pickup from
The Shop starting October 1st, but you better head there now and
secure your set because even though the sale name is long, these sets
won't be here for long at all!

$ 1 ’ 250 REGULAR $2,150

TaylorMade (Right & Left Handed)
Aero Burner Club Set and Bag

s SUPER SPECTACULAR
UBER AWESOME RENTAL BLOWOUT
EXTRAVAGANZA!

$625 REGULAR $1,000

Adams (RH and LH M Flex, RH women's)
New Idea Club Set and Bag

1200 Park Place, 666 Burrard Street
Vancouver BC V6C 2X8
Tel: 604.688.7208 Fax: 604.688.7268

University Golf Club, 5185 University Boulevard
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