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[1] HBR Case: “Bank of America acquires Merrill Lynch (A)”, 2010.
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[2] According to Nikkei Shimbum “MUFG’s resolve”, September 28
th
 2008.

[3]	 All	figures	taken	from	MUFG	and	Morgan	Stanley’s	Press	Releases
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[4]	 FujiSankei	Business.	October	15th
 2008. “Mitsubishi UFJ, one step towards the World, Morgan Stanley Equity Executed.”
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[5]	 Nikkei	Shimbum,	October	4th	2008.	“Mitsubishi UFJ Securities, Morgan Stanley Japanese Operations are considering 

merging,” page 4.



5

10

15

20

25

30

35

40

691-11-11268



5

10

15

20

25

30

35

40

7 91-11-11268

[6] Nikkei Shimbum, May 20th 2009. “Large Banks three layered suffering”. Page 4.

[7]	 Financial	Times,	November	18th	2009.	“MUFG to issue new shares and delay US deal”

[8] Daily Deal, July 24
th
 2007. “Barclays Sweetens ABN bid”.
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[9]	 New	York	Times,	October	7th	2008.	“BNP Paribas to Buy Part of Lender”
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[10] The Evening Standard, September 17
th
 2008. “Barclays in swoop for the US arm of Lehman”

[11] Deal Daily, September 23
rd
 2008. “Nomura land Lehman’s Asian Assets”

[12] According to Nomura Securities Investor Relations page.

[13]	 Results	according	to	Nomura’s	March	2010	Financial	Reports
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[14] Diamond Weekly, July 4
th
 2009. “Heated in the Fighting for Nikko, Major Battle by Banks and Securities Firms,” pages 32-36.
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[15]	 Financial	Times,	September	10th
 2009. “Daiwa SMBC – more consolidation in Japan”
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[16]	 Forbes	online,	November	10th
 2010. “Why Goldman Sachs Can’t Repay Warren Buffett”

[17]	 According	to	CEO’s	comments	at	2010	Annual	Meeting	with	Shareholders
[18]	 Forbes	online,	November	8th

 2010. “Morgan Stanley CEO: ‘Leverage Is A Killer’”
[19] Referenced from Wall Street Journal Report.
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[20] According to Report by Bloomberg, Revised July, 2010.

[21] According to Morgan Stanley Merge announcement presentation
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[22] Taken from Conference call to investor regarding Smith Barney Purchase. January 13
th
 2009.

[23] Bloomberg Businessweek, August 30th 2010. “Merrill Mauls Morgan Stanley in Brokerage Titan Clash”

[24]	 According	to	Conference	call	for	Annual	Financial	Results,	January	2010.
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[25] Bloomberg, November 10
th
 2010. “Morgan Stanley to Sell Invesco Stake After 28% Climb”

[26] IBID
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