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Earnings Before Interest & Tax (EBIT : 3L T2 18T - Bi5 I RIFIR)
= EAT /(1 = tax rate) + Interest Paid
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B fffifE i
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c)

Net Cash Inflow(t)
(1+ Cost of Capital + Financial Risk Pr emium)'

V=Y

t=1

5 1E BRAEME
Fx vl 2T U—REZRTLIHRLELET, ThZhoXyy Y27 u—HHD

VR ZIZRHE L7 #1515 THl ) 5l 7o ffifiE.

< () & Depr.(t)—AW.C. & Interest Paid (t)
VA = 2 il T+ T
(1+ Cost of Equity) S (1+ Cost of Equity) 5 (1+ Cost of Debt + Premium)

t=1
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BH 5
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EMEfLSRzF Yy y Y2 - T b 70—0ORBEEELTIVMEZET.
DEENEDEFETH T, RFHKESu Y27 Md, £FHICE o TOREM
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N.PV.=

t:

1

[T1(+p(0)

=1

L. Net Cash Inflow(t)
=1
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BAEMMBEL S N zBIPURME - SIS hs X vy L2 70— %24 THE
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[ 0
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