
Introduction

On July 21 1969, as the world held its breath, 
humankind stepped foot on another world for the first 
time.

It was perhaps the defining moment of the 20th 
century.

The Apollo 11 moon landing remains one of 
humankind's greatest achievements.

It's estimated that 650 million people watched Neil 
Armstrong make his "one giant leap for mankind".

That's 20% of the world's entire population.

No other moment in human history has captured the 
imagination of so many people at the same time.

And it continues to inspire people today.

"I was five years old when I watched Apollo 11...and 
without any doubt it was a big contributor to my 
passions for science, engineering, and exploration," 
says billionaire Amazon founder Jeff Bezos.

The perfect combination of nostalgia, historic 
importance and rarity means few historic events drive 
collectors as passionately as the Apollo 11 moon 
landing.

The most sought-after items include:

• Crew autographs and personal items 

• Historic documents and photographs 

• Space-flown items 

• And the holy grail - items used on the lunar surface 
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Key factors:

• Value of Apollo 11 crew-signed 
photographs up by 650% since 2000

• Apollo 11 auction record recently set at 
$2 million - up from just $218,000 in 2011

• Increasing rarity of items

• Growing number of global collectors 
including wealthy Baby Boomers and 
Millenials

• Interest in space memorabilia poised to 
significantly increase with NASA's 
planned Artemis mission to the Moon in 
2024

The market takes off

The past decade has seen the once-niche hobby of 
collecting space memorabilia become a popular 
category which attracts HNWIs on a global scale.

Recent auction results offer clear evidence of this 
transition. 

In 2011 the record auction price for an item of Apollo 
11 memorabilia stood at $218,000.

In 2021 the record is now $2 million - an increase of 
814% in 10 years.

It's also important to note that the three biggest sales 
of Apollo 11 memorabilia have all come in the last 
three years. These are:

• Neil Armstrong's lunar-flown gold Robbins medal: 
sold in July 2019 for $2 million

• Neil Armstrong's sample bag used on the lunar 
surface: sold in July 2017 for $1.8 million

• A set of 'lost' videotapes containing NASA's original 
footage of the moon landing: sold in July 2019 for 
$1.8 million

But it isn't just lunar-flown artefacts at the very peak 
of the market that have soared in value. 

The rising demand has seen increased prices for 
much more accessible items like signed photographs 
– a staple of the collecting hobby.

The PFC40 Autograph Index shows that between 
2000 and 2020, the value of an Apollo 11 crew-signed 
photograph rose from £2,000 to £15,000.

That's an increase of 650%; and a 20-year compound 
growth rate of 11% per annum.

The value of Neil Armstrong's signature alone during 
that same 20-year period rose from £550 to £10,000.

That's an increase of 1718%; and a compound 
growth rate of 16% per annum.

And in May 2021, a rare signed photograph of 
Armstrong on the lunar surface sold at auction for a 
record $91,450 - far beyond its initial estimate of 
$12,000. 

But what's behind this impressive recent growth - and 
what can it tell us about the future of the market?



Between 2000 and 
2020, the value of 
the PFC40 Rare 
Autograph Index 
increased by 650%,
at a rate of 11% P.A

Facts behind the figures

There are several reasons why demand has grown 
and the Apollo 11 market has flourished in recent 
years.

Perhaps the most significant is the retirement of the 
'Baby Boomer' generation - those born between 
1946 and 1965.

The oldest members of this generation reached 
retirement age in 2012, with the youngest set to hit 65 
in 2030. 

In the U.S alone, 'boomers' number around 65 million 
people and control approximately 70% of the entire 
country's disposable income.

This combination of wealth and increased free time 
has seen many 'boomers' take up collecting as a 
hobby, with many driven by nostalgia for their youth.

This is clearly evidenced by the PFC40 Rare 
Autograph Index, which has grown in value by an 
impressive 67.3% since 2012.

And significantly, this generation all experienced the 
Moon landings first-hand, giving them a strong 
personal connection to Apollo 11 memorabilia.

The first wave of 'boomer' retirement also coincided 
with another major development in the space 
memorabilia market.

In September 2012 the US government introduced a 
bill giving former NASA astronauts full rights of 
ownership over memorabilia they’d collected during 
their careers.

Previously, these items had often been sold through 
private channels to avoid legal trouble with NASA.

The bill opened up the market, and allowed more 
astronauts to sell their items publicly for the first time. 

With the issues of ownership resolved, the market 
saw an increase in top-quality items with superb 
provenance.

Many more wealthy collectors began turning their 
attention to space memorabilia.

Auction houses such as Sotheby's, Christie's and 
Heritage increased their dedicated space 
memorabilia sales to cater to the demand.

The largest of these took place in 2018/19, when Neil 
Armstrong's personal collection was sold by his 
family for a combined total of more than $17 million.

Emerging markets

Although they remain the primary market, it isn't just 
U.S collectors driving Apollo 11 memorabilia sales.

Thanks to the boom in online sales, the market in 
2021 is now truly global.  

This shift from auction room to online bidding was 
accelerated by the Covid-19 pandemic, and the 
changes are now here to stay.

Most major Apollo 11 sales take place in the U.S, but 
collectors across Europe and Asia are now more 
comfortable spending large sums online.

And as countries such as China and India begin to 
invest heavily in their own space programmes, 
wealthy collectors in those countries are developing 
an interest in the history of space travel.



What does the future hold?

The passing of astronaut Michael Collins in May 2021 
will likely see an increase in the value of his signature 
and personal memorabilia over the next 12 months.

Following Neil Armstrong's death in 2012, the 
value of an Apollo 11 crew-signed photo increased 
by approximately 17%.

Buzz Aldrin is now the only surviving member of the 
crew and he remains an active autograph signer at 
the age of 91.

But within the next few years the supply of Apollo 11 
autographs will be completely capped.

And the history of the collectibles markets dictates 
that prices rise considerably when figures are no 
longer available to sign.

The 50th anniversary of the Moon landing in July 
2019 saw a series of major auctions achieve huge 
publicity and record prices.

We expect future milestone anniversaries will 
generate similar results, and bring more new 
collectors into the market.

In the longer term, the future of space travel will 
ensure its historic artefacts will remain highly sought 
after.

NASA has developed the Artemis programme, which 
plans to return humans to the lunar surface by 2024.

And the eventual goal is a manned mission to Mars, 
which will undoubtedly capture the world's 
imagination just as the Apollo 11 mission did in 1969.

For future generations, the achievements of Neil 
Armstrong, Buzz Aldrin and Michael Collins will seem 
even more remarkable. 

We believe the resurgence of space travel will 
boost the demand for space memorabilia - with 
Apollo 11 relics remaining the most prized and 
valuable of all.

The next generation

Auction houses such as Heritage have also reported 
strong activity from a younger generation of collectors.

Many of these new collectors are science and tech 
professionals in their 30s and 40s.

They are inspired by figures like billionaire Tesla 
founder Elon Musk, his SpaceX project and the 
proposed mission to Mars.

The fact that these collectors are solely motivated by 
the historic importance of the items – rather than 
personal nostalgia – bodes very well for the future.

Mainstream appeal

The iconic nature of the Moon landing means that 
collectors with no specific interest in space 
exploration also seek to own Apollo 11 items.

Today a set of Apollo 11 crew signatures is 
considered a key component of any 20th century 
historic autograph collection, along with world 
leaders such as John F. Kennedy, and pop culture 
figures like Marilyn Monroe.

The appeal and demand is far broader than other 
space-related artefacts, which significantly increases 
competition for high-quality pieces.



An August 1969 commemorative edition of 
LIFE Magazine celebrating the Apollo 11 
mission, signed on the cover by Neil 
Armstrong.

Neil Armstrong's six-times-signed flight 
log, documenting his sessions in the Lunar 
Landing Training Vehicle just 1 month 
before the Apollo 11 mission.

Buzz Aldrin's personally-owned, worn and signed Apollo 11 flight training suit.

Notable highlights from our current 
stock of Apollo 11 memorabilia 
include:



Warning: Rare collectibles should be considered a medium to long term investment. Past performance is not necessarily a guide to future performance. The value of individual

collectibles can go down as well as up and you may get back less than you paid for them. Rare collectibles are not products regulated by the Financial Conduct Authority (FCA).

Paul Fraser, Chairman

We believe Apollo 11
memorabilia
currently presents a
strong investment
proposition.
The key reasons for investing include:

• The extreme rarity and historic importance of Apollo
11 memorabilia ensures it will always be highily
sought-after.

• A strong track record of growth, with the value of
Apollo 11 crew autographs rising by 650% in value in
the past 20 years

• Positive momentum in the market has included
several notable auction records achieved within the
past three years.

• Apollo 11 memorabilia appeals to a broad base of
passionate collectors throughout the U.S, Western
Europe, Russia, India and Asia.

• These dedicated collectors are multi-generational, 
including newly-retired Baby Boomers and wealthy
Millenials in the tech industry.

• The growth of the rare collectibles market during the
Covid-19 pandemic has greatly increased the number
of both collectors and investors.

• Historic memorabilia such as Apollo 11 artefacts are
tangible assets, proven to hold their value during
times of economic crisis.

• NASA's Artemis Programme to land humans on the
Moon again by 2024 will inspire worlwide interest in
space travel, and bring new collectors to the hobby. 

• The historic importance of Apollo 11 artefacts will be
significantly enhanced by these future space
missions, increasing demand and values.

  

About Just Collecting

Just Collecting is recognised as one of the
world’s leading boutique providers of
investment grade collectibles.

We've worked with more than 2,000 clients who
entrusted us with over £100 million to help
them build valuable collections and family
heirlooms.

Our reputation is entirely dependent on our
track record of only dealing in high quality
authentic collectibles. 

Our internal experts have over 100 years
combined experience in sourcing and
authenticating collectibles, and we have
access to a large international network of
trusted advisers.

Our primary areas of expertise cover:

• Rare postage stamps and postal history
• Rare coins
• Historical documents, rare autographs and    
memorabilia
• First edition books
• Limited edition signed artist prints, etchings,  
lithographs and sketches

For full details of our services, and for other
free reports, please contact us at:

info@justcollecting.com

+44 (0) 1534 639998
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