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Important Communication to Members

The Ministry of Corporate Affairs has taken a "Green Initiative in
the Corporate Governance” by allowing paperless compliances by
the companies and has jssued circulars stating thal service of
notice/documents including Annual Report can be sent by e-mail to its
members. To support this green initiative of the Government in full
measure, members who have not registered their e-mail addresses,
so far, ara requesed to register their e-mail addresses, in respect of
electronic holdings with the Depositary through their concerned
Depository Participants, Members who hold shares in physical form
are requested to register their e-mall addresses with the company.



NOTICE

NOTICE is hereby given that the Twenty First Annual General Meeting
of the Membars of PEACOCK INDUSTRIES LIMITED will be held at the
regisigred office of the-Company at Kodiyat Road, Village: Sisarma,
District : Udalpur on Saturday 25th day of June,2013 at 10.00 AM to
transact the following business

ORDINARY

(1] To receive, consider and adopt the audited accounts of the Company
for the year ended on March 31,2013 alongwith the Report of the
Diractors’ and Auditors' thereon,

(2) To appoint a director in place of Mr. Mukesh Kumar Kotharl who
refires by rotation and, being eligible, offers himsell for re-
appointment.

(3} To appoint auditors and fix thelr remuneration.

Registared Offica : By Order of the Board of Directors
Kodiyat Road,

Vilaga : Sisarma Daud Ali

Distt  : Udalpur Managing Director

Dated : 27-05-2013 ‘

Note :

(1} A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING
IS ENTITLED TO APPOINT A PROXY.TO ATTEND AND VOTE
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.PROXIES IN ORDER TO BE
EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS
THAN 48 HOURS BEFCRE THE MEETING.

(2) The Register of Members and Share Transfer Books of the Company
shall remain closed from 26.06.2013 to 29.06.2013 (both days
inclusiva),

(3) The Securities and Exchange Board of India has mandated
compulsory trading of the Company's equity shares in demat form
with effect from 28.08.2000 for all the Investors.The Intemational
Securities Identification number (ISIN) code is INE 800A01019,

{4) The Securities and Exchange Board of India (SEBI} has mandated
the submission of Permanent Account Number (PAN) by every
participants in securities market, requasted to submit the PAN to
their Depository Participants with whom they are maintaining their
damat accounts. Members holding shares in physical form can
submit their PAN details to the Company.

(i} Re-appointment of Directors

Particulars of persons seeking re-appointment at the ensuing annual
genaral meeting pursuant to clause 48 (V) of the listing agreement is
given balow :-

MName Mr.Mukesh Kumar Kcthari

Age 44 Years

Qualification M.com,

Experience Vast experience in Finance and other
Tax aclivities

Director of the January, 2010

Company

Since

Other Nil

Directorship

Shareholding Wil

Registerad Office ; By Order of the Board of Directors

Kodiyat Road,

Village : Sicarma Daud Ali
Distt. : Udalpur Managing Director
Dated : 27-05-2013
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DIRECTORS' REPORT
To The Members,

The Directors of your Company have pleasure in presenting their
Twanty First Annual Report and the Audited Accounts of the Company
for the year ended 31.3.2013

FINANCIAL RESULTS
(Rs. in lacs.)

Particulars 2012-2013 2011-2012
Turnowver 280022 2451.91
Oiher Income - are? B1.66
Profil/Loss{-Jbefore Tax, Interest, Depreciation -

and exfra ordinary fems §0.13 43.98
Interest A1.18 4342
Depreciation 109,45 108.03
Profiti{Loss) belore Tax and extra ordinary A

flams : -96.50 10247
Provisions for Income Tax 0 0
Extra Ordinary items 308.65 0
Profitf{Loss)after Tax and exira ordinary ftems 21215 10247
Surpius camed from previous year -§851.86 -6748.30
Balance carried 1o Balance Sheal -6633.71 -6851.86

DIVIDEND

your Directors are unabie to recommend any dividend for the year 2012-
2013.as the amount is kept for the Company's future operations

OPERATIONS
During the year under review the Company recorded a turnover of
Fs.2800.22 lakhs (pr.yr. As. 2451.91 lakhs) and incurred a loss of
Hs.06.50 lakhs (Pr.¥r. Rs, 102.47 lakhs) before considering exira
ordinary [tems.

The bottom line continues to be under pressure due to non avalibility of
adequate working capital facilities leading to under utilisation of the
manufacturing facilities culminating in to high cost of production. The
bottom line is also under pressure due lo increased competition and
declining margin coupled with the rising cost of the component of the
production.

REHABILITATION AND REVIVAL

As you are aware your Company was declared a sick industrial

Company by the Board for Industrial and Financial Reconstruction
{BIFR) vide its order dated 21.12.1898.The BIFR has circulated a draft
revival scheme prepared by the operating agency viz. IDBI for the
revival of the Company lo the concerning persons for their consent,

DIRECTORS :

Mr.Mukesh Kumar Kaotharl Diractor, retire by rotation and being eligible,
offer himself for re-appointment at the ensuing Annual General Meeting.

FIXED DEPOSITS

The Company has not accepted any deposit from public during the
year endad 31st March, 2013, under section 58-A of the Companies
Act, 1958,

HUMAN RESOURCES

Your Directors would like to place on record thelir appreciation of the
alficient and loyal services rendered by all stafl and workforce of the
Company, without whose wholehearted efforts, the overall satisfactory
performance would not have been possible.

There are no employees coverad under the provisions of Section
217(24) of the Companies Act, 1856, read with the Companies
(Particulars of Employees) Rules, 1975, as amended.

ﬂ

DIRECTORS' RESPONSIBILITY -STATEMENT

Pursuant o section 217{2AA) of the Companies Act, 1958, it is stated
that :

(i in the preparation of the annual accounts, the applicable
accounting standards had been followed alongwith proper
explanation relating to the material departures,

(i) the directors had selected such accounting policies and applied
them consistently and made judgement and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company al the end of the financial year and
of the loss (without considering the non-provisions of interest, etc.
as stated in the Note No.30) of the Company for that pericd;

(i) the directors had taken proper and sufficient care for the
maintenance of adequate accounting records, except Fixed Assets
Register which is missing and the adequate steps have been taken
to make it afresh, in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and
detecting fraud and other iregularities;

{iv) Your Company has been declared Sick by the Board for Industrial
and financial Reconstruction (BIFR) vide its order dated 21-12-1888,
The BIFR has circulated & draft revival scheme prepared by the
operating agency viz. 1DBI for the revival of the Company to the
conceming persons for their consent, In view of this the Accounts
had been prepared on a 'going concem basis'.

CONSERVATION OF ENERGY

The Company lays great emphasis on savings in the cost af enargy
consumption. Therefare, achieving reduction in the per unit consumption
of energy is on going exercise in the Company. Effective measuras have
been taken fo minimize the lossess of energy as far as possible.

TECHNOLOGY IMPORT AND ABSORPTION

Constant watch Is kept on markat trends, New designs are developed to
cater market reguirements. Processes are adapled to improve product
quality thus meeting requirements for use on the latest market trends. The

Company does not have a separate Research and Development activity.

The Gompany has not imporied any technology.
FOREIGN EXCHANGE EARNINGS AND OUT GO

During the year under review thare was no eamings and oulgo in foraign
exchange.

AUDITORS AND AUDITORS'REPORTS

M/S Sampatilal Bohara & Co., Chartered Accountants, Udalpur retire al
the ensuing Annual General Meeting and being eligible, offer themselves
for re-appointment, Their remuneration for the currant year is to be fixed
by you.

The Auditors' observations in thelr report are sell explanatory and hence
do not call for any further clarification under section 217 (3) of the
Companies Acl,1956.

Cosl Auditors:

The Ministry of Corporate Affairs (MCA) has introduced The
Comparies (Cost Accounting Records) Rules, 2011 published vide
GSRA 430(E) dated 03rd June, 2011 which have become applicable
to the Company with effect from the financial year 2011-12,
Hencaforth, the Company is required to maintain and keep cost
racords of all its units and branches. Further the Company to which
these rules apply is required to submit a Compliance Report duly
certified by a Cost Accountant, along with the Annexure to the
Central Government in prescribed Form. In view of the above, based
on the recommendations of Audit Committee, the Board of Directors
at its mesting held on 27" May,2013 has appointed M.S.Mehta &
Associates, a Practicing Cost Accountant, as the Cost Auditor to



issue Compliance Certificate for the financial year 2012-2013,

Further, In compliance with the Industry wise specific Cost Audit
order no. 52/26/CAB-2010 dated Bth November, 2012, which became
applicable to the products manufactured by the company, M.S.Mehia
& Associates has been appointed as the cost Auditor to conduct
cost saudit for the financial year 2013-14 at Board mesting of tha
company held on 27th May, 2013.

CORPORATE GOVERNANCE

A separate répur‘! on tha compliance with clause 49 of the Listing
Agreemant with the Stock Exchanges on Corparate Governance and the
Auditors® Certificate on its compliance form a part of this report.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Management Discussion and Analysis report on the operation of the
Company is provided In a separate section and forms-a pan this Report.

SAFETY

Adequate safety measures and sale working practices have been
implemented to ensure safety of workforce, plant and Machinery as wall
as of the enviornmant,

APPRECIATION

Your Directors wish to place on record their appreciation of co-operation
and support recelved from the banks, financial Institutions, Customers,
Suppliers, Shareholders, Central and State Government Authorities etc.
to the cohtinued growth and prosperity of your Company. Your Directors
look farward to the continued support of these partners In progress.

Your Directors also wish to place on record their deep sense of
appreciation for the devoted services of the executives, Staff and
Workers ¢f the Company for lls success.

Place : Udaipur for and on behalf of tha Board of Directors
Dated : 27-05-2013
DAUD ALI
Managing Director

NARENDRA BHANAWAT
Executiva Director

ANNEXURE “A" TO THE DIRECTORS REPORT
MANAGEMENT'S DISCUSSION AND ANALYSIS

The Directors have the pleasure of presenting the Managemant
Discussion and Analysis Report for the year ended 31-03-2013.

A. INDUSTRIAL STRUCTURE AND DEVELOPMENT

Yiour company is leading producer of plastic moulded fumiture and other
injection moulded articles and has a major share in the market. Your
Company has seven Injection moulding machines,out of it four are
indigeneous and three are imported and has many mouldsidyes to
manufacture plastic moulded fumitures.

Your Company has a total capacity of 8452.000 m., per annum. The
company |s facing sever liquidity crisis and presentely capacity
utilization is very lower. The capacity utilization of company will increase
as soon as funds for working capital will be available. Due to shortage of
funds machines and number of moulds remain idle. The company can
utilise these only after availability of funds. -

Total production during the peried from 01,04,2012 to 31.02.2013 is
2847.80 m.t. against the production of 2551.46 m.Lin the preceeding
year registering a growth of 11.61%.The excess availability as
compared to demand has led to severe compatition in the market, which
has led to the falling price of moulded fumitures,

B. OPPORTUNITIES AND THREATS.

Plastic moulded fumiture is replacing wooden and iron furniture day by
day due 1o jis low cost hence demand and scope of plastic moulded
turniture is also increasing drastically.

The capacity utilization of your company is presently lower due to
shortage of working capital, capacity utilization can be increased
immediately after availability of funds. Company has to contend with the
threat of increased competition from other plastic moulded furniture
manufacturers also,

C. SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE.

Your Company is manufacturing plastic moulded furnitures and storage
bins, Plastic moulded fumniture includes chairs, tables, sunlounger,
trollies ete.

The production of chairs, other articles and housa hoid articles for the
period ended on 31.03.2013 is 2847.80 m.t

D. OUTLOOK

Margin in plastic moulded fumiture are expected to go down on account
of increase In supply and possible increase In raw malerial prices. Your
Company Is irying to increase its production as soon as working capital
is available and is also trying to launch new model of chairs and other
articles. Your Company will endeavour to maintain, and enhance its
position in the furniture market.

E. RISKS AND CONCERNS

Hike in raw material price, reduction in selling prices and power cost are
major issues requiring iImmediate attentions.

The company faces a threat from competitors, which can, with their new low
cost machinery, make a dent in the specially market share of the Company.

Higher labour cost and distance from consumption centers pul pressure
on tha Company financials.

F. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY.

There exists a proper and adegquate internal control system in the
Company for all its activities including saleguarding and protecting is
assets against any loss from its unauthorized use or disposition. All
transactions are properly documented, authorized, recorded and
reported correctly_All the transaction in the Company ensures that all the
systems procedures are followed authorized and recorded propedy in
the computer media. The system Is continuously improved and its
effectiveness is enhanced based on feedback from the fieid.

The above control is further supplemented By exhaustive scope of
internal audit, which is carried out by 150 auditors. The policies,
procedures and internal control are further reviewed by management on
periodical basis. :

G. FINANCIAL PERFORMANCES.

Your company achived a turmovar of As.2800.22 lakhs during the year
2012-2013. The net loss after Tax atc. for the year amounied to
Rs3.96.50 lakhs before gxira ordinary items, subject to provision for
interast.

H. HUMAN RESOURCES.

The Industrial relation siluation was cordial and harmonious and
continues to ba so al present. The Company has conducted computer
training programme primarily to enhance the skill of the workforce. Your
Company has the strength of 39 stalfs and 47 workers,

Cautionary Statement :

The Slatement in the *Management Discussion and Analysis Report”
Section describes the Company’s objectives, projections, estimates,
expectations and prediclions which may be “lorward looking
statements" within the meaning of the applicable securities laws and
regulations and actual resulls might differ malerially from thosa
exprassed or implied, depending on the economic and climatic
conditions, Government policies and other incidental factors.



CORPORATE GOVERNANCE REPORT FOR THE PERIOD

APRIL 1, 2012 TO MARCH 31, 2013 J

ANMEXURE "B" TO THE DIRECTORS REPORT

A. COMPANY'S PHILOSOPHY

vour Company firmly belleves in philosophy of SERVING SOCIETY
THROUGH INDUSTRY, wilh tha PEAGOCK culture being ‘We live avery

momant of life in harmaony with nature to create value far ourselves, our
stackholdars and the society’.

We also balieve in adopting the best global practices |n the area of
eorporate governance and lollows the principles of full transparency,
accountability, responsibility and fairness, theraby protecting 1he
interasts of all lts stackholders.

B. BOARD OF DIRECTORS :

{ij Composition of Board
The Board of Directors conslsts of Four mempers, Two executive
and two are non executive. Out of Four Directors (wo are

independent which is 50% of the total strength of the board. The
Company has no Chairman, ;

During the period April 2012 to March 2013, Four Board meetings
weare held, with atleast one meeting in every gquarter and the
maximum time gap betwaan any two meelings was not more than
four months at the following dates -

{a) May 23, 2012 (b) July 28,2012 {c) October 27, 2012
{d) January 24,2013,

The composition and other details are as under .-

(i

Nama of Catagory Noaf the | Member- | Kool I pligndance ]
Direcior of Dargctor glher direct-| ship in Board in last AGM
orship commities | meeings held
held of olher atlanded | YesNo
Comp-heid
Mr. Daud All Promaotar 04 00 i Yes
Mr. Narendra Indepandent 01 oo 4 Yas
Bhanawal Execufive
Mr, Magan Lal indepandent oo 00 i Yes
Eharma__ Non Execulive
M. Mukesh Independent oo ] i Yes
Kumar Kotharl | Non Execulive l |

{iil) Details of sitting fees gtc. paid Lo Directors.

Mo sitting lee was pald during 2012-2013 for atending mestings of the
Board andlor committes thersal,

{iv) Pecuniary Aelationship

Independent Non Executive Directors
Relationship with the Company.

C. AUDIT COMMITTEE

The details of the composition, category of members etc. of Audit
Committee are as undear =

do not have any Pecuniary

R
[ Name Categary Noof | Mool
Meesings | Maalings
heid | attended
Mr. Magan Lal Sharma | Independent Non Exgcutive o4 o4
{Chairman)
Mr Narendra Bhanawsl | Independent Executive 04 o4
&mmm IIWHmEmM o | o4 |

Mr.M.L.Sharma, Mr. Marendra Bhanawat, and Mr.Mukesh Kumar
Kotharl have expert knowledge of finance and accounting. The role,

powers and functions of the Audit Commiltes are as stated In clause 48
of the Listing Agreement and Section 282 A of the Companies
Agct,1856.The committes reviews the financial statemants and other
important issues bafore \hey are recommended to tha Board.

Minutes of each Audit Commitiea ara placed belora and discusaed in the
Board.

The Audit Commiliee meelings were held on 23rd May, 2012, 2810 July,
2012, 27th October, 2012 and 24th January, 2013. The nacessary
quorum was present at all the maeatings and all the members attended all
the meetings.

O. REMUNERATION OF DIRECTORS :

i Remuneration o Mon Executive Directors

The remuneration, it any, of non-exsecutive Directors shall be
racommendad by remuneration committee and decided by the Board of
Directors.

{ij Remuneration of Directors

[Name Salay | Benefts | Bonus | Stock | Pedor. | Senvice Con-

Director oplion | mance fract MNotice
linked period/severa
incentives| n fee

Vi Deud Al | 888500 | 108560 | N [N | NI :

o Narendra | 54000 | 64go. [N | NI MA .

Bhanawal ¥}

“N.A I Notice period 3 months / N.A.
Code of Conduct

The Board of Directors of Peacock Industries Limited has laid code of
conduct for all the directors and senior management. All Directors and
designated personnel in the senlor management cadre of the Company
have affirmed compliance with thair respective codes for the year undar
review. The declaration to this effect signed by Mr. Daud All, Managing
Director is annexed to this report.
E. BOARD PROCEDURE
As per Corporate policy, most of the Statutory and material information is
placed before {he Board with a view to enable it o discharge its
responsibilities afficiantly in formulating the strategies and policies for the
of the Company vis a Vvis its various stackholders. The agenda
and olher relevant papers were circulated well ahead of the scheduled
dates of the meating. All major issuas inciuded In the agenda ara backed
up by comprehensive packground infermation to enable the Board 10
take informed decisions. The Managing Director briefs the Board at’
gvary meating on the overall parformance of the Company. The important
matters discussed at the meatings of the Audit committes and the Share
holders/investors Grievance Committee are also highlighted. Opinion
and advices of the indepandent non-executive Directors arg considerad
valuable guidance.

During the period April 201210 March 2013, Four Board mestings were
heid, The maximum time gap between any two meelings was not more
than four months.

Thuratannﬂimclorw’mh;amambarhmm than ten committees of
amaasachakmanufmrﬂﬂ'nanﬁwmmmimas.

F. MANAGEMENT

{i} Managemant piscussion and Analysis

Management Discussion and Analysis is a par of this Annual report.
{ii} Disclosuras

i) For related party transactions please tefer Note No.26 to i
accounts.



iff Thare was no non-compliance of any provision of law by the
Company, nor any penalty / stricture was Imposed on
the Company by Steck Exchange (), SEB| or any other authority
an any matter related to capital markets during the last three
years.

G. SHAREHOLDERS
{1} Shareholders/investors Grievance Committes :

The Shareholders/investors Grlevance Commiftes specifically looks
inlo various issues relating 1o shareholders! investor grievances relating
inter alia to non-receipt of annual report, non delivery of shares after
transfer/delay in transfer/demat of shares etc.

The Company has also adopted a code of conduct tor Prevention of
Insider Trading in the Share of the Company, pursuant to the Securities
and Exchange Board of India (Prohibition of Insider Trading) Regulation
1582 The Board has designated Mr. P.C, Talesra, a5 & Compliance
officer and authorised the commillee to monitor the compliance as
required under the aforesald ragulations.

The Shareholders/investors Grievance Cummitt'w has following
members, meatings and attendance of members during the financial
year -

Name Category No.of Mo.of
Meetings | Mestings
hald altended

Mr. Magan Lal Sharma| Independent Non 04 04

{Chairman) Executive

Mr Marendra Bhanawat | Independent Executive | 04 04

Mr. Mukesh Kumar Independent Non 04 D&

Kothari Executive

The Board has designated Mr. P.C.Talesra as a compliance Officer.
(i) Share Transfer Commitiea :

The Company's shares are traded in the dematerialised form on stock
exchanges. To expedite the transfer in physical segment, the Company
has constituted a Share Transter Committes in February, 1983, The
Committee approves share transfer and transmission, issue of duplicate
cerificates and reviews all other matters connected with securities,

The committee presently comprises of the lollowing persons.

Mr. Magan Lal Sharma
(Chalrman) -

Independent Non Executive

Mr. Marendra Bhanawal Independant Execulive

Mr. Mukesh Kumar Kothari | Independent Non Execulive

Share Transler and Complaints received and redressed during the year;-

Complaints Share Transfer
Recaived from Recaived | Pending Particidan Mo of

& cleared ‘ shanes
Cirectiotne Company | 08 | 03 | M No.of Shares received

for transfer 12800

Though SEBIROC 0| 0 Ml No.of Shares fransfermsd 12800
Through Stock
Exchange(s) 02 | 02 il Ko, of Shares Pending il
Imvestors o, of Shares retumed
Associaion Nl | NE il due io abjection il

H. General Body Meetings :

L1)] LDHEnn.dm:nﬂllmMGumﬂMan-ﬁmhﬂdlnm
last three years :

Yoar Date Time Type Location Mo.ol Special
of Resalution
Mesting passed
20083010 | 21-07-10 10.00 am. | AGM Kodiyat Road,
Sézarma,Lidaipur | 00
2010:2011 | OZO711 | 1000 am. | AGM Kodiyat Road,
Sigarma,Ldaiper | 00
2011-2012 | 28.06.12 | 10000 &am. | AGM Kondiyal Road,
Sisarma,Udatpur | 02 =

. POSTAL BALLOT SYSTEM

Mo special resolution was put through postal ballot last year and nor is -
eny proposed for this year.
J. MEANS OF COMMUNICATION

The quartarly/Half yearly/Annually ! un-audited/Audited financial results
of the Company are sent o the Stock Exchanges immediately after thay
are approved by the Board of Directors and dizplayed on company’s
website - www peacockindustries com

Management Discussion and Analysis Report for the year ended 31+
March, 2013 Is In this Annual Fleport.

K. GENERAL SHAREHOLDER INFORMATION :
L. Annual General Meeting :
Saturday, 28-06-2013 at 10.00 A M.

Peacock Industries Limited, Kodivat Road,
Vill: Sisarma, Udaipur (Raj) - 313 001

Day, Date and Time
Venue

ii. Financial Calendar : Financial Reporting for

April 1 to March 31
May 27, 2013

Financial year

Board Meeling lor consideration of
accounts lor the year ended
March 31, 2013

Board Mesaling for consideration of
unatdited results for the first three
quaners ol the current linancial year
viz. April 01, 2013 to March 31,2014

w

Within 45 daye from the end

af the relevant guarer as stipul-
aled under the listing agreeament
with the Stock Exchanges.

Audited results.if any, for the current
year ending March 31,2014

Within B0 days from the end
financial of the last quarer as
stipulated under the Listing
Agresment with Stock Exchanges.

iii. Date of Book Closura i 26-06-2013 to 28-08-2013

{both days inclusive)
iv. Dividend payment data : Not Applicable
v. Listing on Stock Exchanges :

Name ol Stock Exchange Slock Code Mo.
The Stock Exchange, Mumbai{BSE) 500327
Mational Stock Exchange of India Lid. {NSE) PEACOCKIND

The Listing Fee have been paid except in the case of Jaipur Stack
Exchange Lid, Jaipur, The Calcutta Stock Exchange Association Lid,
Calcutta and Delhl Stock Exchange Association Ltd, Delhi.




vi. Market Price Dats : Mumbai Stock Exchange

Month High Low Month High Low
April 4.90 3.81 May 4.04 3.40
June 3.86 3.25 July 4.11 3.45
August 4.15 3.63 Seplember| 4.70 3.89
October 470 3.40 “Novembar | 4.00 3.20
December 5.04 3.18 January 4.19 3.30
Fabruary 4,15 3.48 March 4,04 2.86

vil. Parformance In comparison to broad based indices as BSE Sensex.

I.!‘D-l o 20000
4.10 4 + 18800
4,00 4 - 18200
L 3
3,90 4 | 18800
i 3.80 - 41800 %
b
370 - 418000 £
3 @
3 360 = 1TE00 w
1 o
5 2404 417200 @
340 4 b 16300
330 4 16400
3:20 + 16000

viii. Registrar & Transfer agant :

All the physical share lransier work s dane in-house al the Share
Department at the registered office of the Company a! Udaipur and lor
Demat work the Company has appointed a ragisirar.

Address for Correspondence :

For Demat Shares For Physical Shares

Link Intime India Pvi. Ltd.,

C-13, Pannalal Silk Mills Gompound,
LBS Marg, Bhandup (West)
MUMBAI - 400 O7B

Peacock Industries Limited
Kodiyat Road,Vill: Sisarma
Udaipur (Rajasthan) 313 001

Email  : Is@linkintime.co.in E-mall : pilkodi@sancharneLin
Tel No. : 022-25963838 TelNo. : 0294-2432271-72
Eax Mo. : 022-25048889 Fax Mo, : 0204-2430411

Ix. Share Transfer System :

Presently, the Share transfer which are received in physical form are
processed and the share certificates returned within a period of 15-20
days from the date ol receipt, subject o the documents being valld and
completa in all respect.

Shares held in dematerialized form are electronically traded in the
depository and the registrar periodically receive from the depository the
beneficiary holdings so as to enable them to update their records for
sending all corporate communications and other matters,

Physically shares received for dematarialisation are processed
and complate within a period of 21 days from the date of receipt,
provided they are in order in every respect. Bad deliveries are
immediately retumed to depository participants under advise lo tha
shareholders.

x. Distribution of Shareholding and Shareholding pattern as of 31-03-2013.
(&) Distribution of Shareholding

Shareholding of Shares| No.of Share | % of Share AHotted | % of
Shares Shares holders Total Total
Upte = 500 B287 B6.41 1,411,870 a.11
501 - 1000 1481 15.64 1,350,147 8.71
1001 - 2000 786 8.30 | 1,314,881 B.48
2000 - 3000 278 2.54 T44,708 4.80
3001 4000 144 1.52 526,235 3.40
4001 - 5000 164 1.73 784,519 5.13
8001 - 10000 213 2.25 1,634 641 10:55
10001 - ABOVE 115 1.21 7, 722,80 49.82
TOTAL 468 100.00 | 15,500,000 | 100.00
(b) Shareholding Pattern
Categary Mo.of Shares % Share holding
Promuoters
Indian Promoters 1,243,350 B.02
MR Promoters 0 0.00
Indian Public 8,086,999 58.63
NRI 117.67¢ 0.76
Overseas Comporate Bodies 32,200 o.21
Bodies Corporate 4,298,262 27.74
Financlal Institutions/Banks 604,312 4,48
Mutual Funds 28,300 0.16
Total 15,500,000 100.00

%1, Dematerlalisation of Shares and Liquidity :

Trading of the Company's shares is compulsorly in dematerialised tarm
tor all investors since August 28, 2000, equity shares reprasanling
07.79% have besn dematerialised with the following depositaries <.

Description ISIN NO. Depositories
Equity Shares INEBOOAD1019" NSDL & COSL
Tha liquidity of shares is normal.

«il. LOCATION OF PLANT : Kodiyat Road, Village: Sisarma, Udaipur

x1ll. ADDRESS FOR COMMUNICATION

Peacock Industries Limited,

Kodiyat Foad, Village : Sisarma, Dist-Udaipur (Raj,) 313 00t
Phone Mo. : 0284-2432271-72 Fax Mo. : 0294-2430411
E-mall : pilkod| @ sancharnat.in

xlv. EXCLUSIVE E-MAIL ID FOR REDRESSAL OF INVESTORS
COMPLAINTS =-

In terms of Clause 47 (1) of the Listing Agrement, please use the foliowing
contacts for redrassal of Invesios complaints.

E-mail : peacock_invesior @ rediffmail.com

xv. Websilte : www.peacetkindustries.com



Auditors Certificate on Compliance of Conditions of Corporate
Governance.

To,

The Board of Direclors
Peacock Industrigs Limited,
Kodiyal Road, Sisarma
Udalpur

We have read the report of the Board of Directors on Corporate
Governance and have examined the relevant records ralating to
compliance of conditions of Corporate Governance by Peacock
Industries Limited (‘the company’), for the year ended March 31,2013 ,
as stipulated in clause 49 of the listing agreement of the said company
with the Stock Exchangs.

The compllance ol conditions of Corporate Governance is tha
respongibility of the management. Our examination, conducted in the
mannef described in the 'guidance note on certificate of Corporate
Govemance' Issued by the Institute of Chartered Accountants of India,
was limited to procedures and implementation thereof adopted by the
company for ensuring compliance with the conditions of Corporate
Govemnance. Our examination was neither an audit nor was it conducted
to express an opinian on the financial statements of the company.

In our opinion and to the bast of cur information and according to the
explanation given fo us and on the basls ol our examination described
above, the company has complied with the condition of Carporate
Governance as stipulated in clause 48 of the above mentionad listing
agreement.

We further state that such compliance is neither an assurance as o the
fulure viahility of the company nor the efficiency or effective- ness with
which the management has conducted the atfairs of the Gompany.

For SAMPATILAL BOHARA & COMPANY

Chanared Accountants
FHN D3324C

SUDHIR MEHTA
Partner
Membarship No. 400820

PLACE : UDAIPUR
DATE : 27.05.2013

CODE OF CONDUCT DECLARATION

I, Daud All, Managing Director of Peacock Industries Limited to the bast
of my knowledge and belief herby declare that all Board members and
senior management personnel have affirmed compliance with the
Company's code of conduct for the year endad March 31,2013,

DAUD ALI
(Managing Director)

Place : Udaipur
Date : 27-05-2013

CEQ/CFO Certification

A cerlificate from the Managing Director and the Finance head on the
financial stalements of tha Company was placed before the Board,

INDEPENDENT AUDITOR'S REPORT

To the Members of
PEACOCK INDUSTRIES LIMITED
Report on the Financial Statements :-

We have audited the accompanying financlal statements of PEACOCK
INDUSTRIES LIMITED (“the Company”), which comprise the Balance
Sheet as at March 31, 2013, and the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’'s Responsibility for the financial statements :-

Management is responsible for the preparation of these financial
statemants that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of
the Companies Act, 1956 (“the Act”). This responsibility includes the
design, implementatlon and maintenance of internal control ralevant to
the preparation and presentation of the financial statements that give a
true and fair view and are free from materlal misstatement, whether dua
to fraud or eror.

Auditor's Responsibility :-
Ouwr responsibiity is to express an opinion on these financlal statements

‘based on our audit. We conducted our audit in accordance with the

Standards on Auditing issued by the Institute of Gharered Accountants
of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit o obtain reasonable
assurance about whather the financlal statements ara free from matarial
misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the
assessment of the risks of malerial misstatement of the financial
statements, whether due to fraud or error. In making thase risk
assessments, the auditor considers internal contral relovant to the
Company's preparation and fair presentation of the financial statements
in order to design audit proceduras that are appropriate In the
circumstances, An audit also includes evaluating the appropriatenass of
accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the ovarall
presentation of the financial statemaents.

We believe that the audit evidence we have cbtalned is sufficiant and
appropriate fo provide a basfs for our audit opinion,

Opinion : -

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the Information
required by the Act in tha manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in
India:

&) In the case of the Balance Shest, of the state of affairs of the
Company as at March 31, 2013;

b) in the case of the Profil and Loss Accounl, of the profit for the year
ended on thal date; and

¢} In the case ol the Cash Flow Statement, of the cash llows for the
year ended on that date.

Report on Other legal and Regulatory Requirements :-

1. -As required by the Companies (Auditor's Report) Order, 2003 {"the
Order”) lssued by the Central Government of India in terms of sub-
section (4A) of section 227 of the Act, we give in the Annexure a
statemenl on the matters specified in paragraphs 4 and & of the
Crder, v



2. As mqulred by section 227(3) of the Acl, we repor that:

a) we have oblained ail the fnformation and explanations which 1o the
bes! ol our knowledge and beliat were necessary fof the purpose of
our awdil;

b} in our opinion proper books of account as required by law have Deen
kept by the Company SO far g5 appears lrom our examination of
those books

¢) the Balance Shest, Statement of Profit and Loss, and Cash Flow
Staternent dealt with by this Report are In agreement with tha books
ol account.

d) Atention is invited 1o Note Mo, 30 Regarding interest on bills payabile
and intercorporate deposit and joans of As. 18563 lakhs {Fr. Yr. As.
238 72 lakhs), is not provided.

@) in our opinion, the Balance Sheet, Statement of Profit and Loss, and

Cash Flow Statement comply with the Accounting Standards relerred
1o in subsection (3C) of section 211 of the Companies Act, 1956

f) on the basis of written representations recelved from the directars as
on March 31, 2013, and taken on record by the Board of Directors,
none of the directors 18 disqualified as on March 31, 2013, lrom
being appointed as a direcior in lerms of clause (g) of sub-section (1)
of section 274 of the Companies Act, 1956

gl Since the Central Government has not issued any notification as 1o
the rate at which the cess Is 1o be paid under section 4414 of the
Companies Acl, 1856 nor has il issued any Aules under ihe said
section, prescribing the manner in which such cess is o be paid, no
cess is due and payable by the Company.

For SAMPATILAL BOHARA & CO.
CHARTERED ACCOUNTANTS
FRN 0033240

SUDHIR MEHTA
PARTMER
Membership No.400320

PLAGE : UDAIPUR
DATE : 27.05.2013

ANNEXURE “A* TO THE AUDITORS REPOAT

The Annexure referred to in paragraph 1 of the Our Report of even datea
1o the members of PEACOCK INDUSTRIES LIMITED on the accounts
of the company for the year ended 31 03.2013

On the basis of such checks as we considered appropriate and
according to the information and explanaftion given to us during the
course of our audit, we report that:

THE AUDITORS REPORT

1) (a) It has been Informed 1o us that records showing full particulars,
including quantilative detalls and situation of its fixed assets
has been misplaced by the Company and company has not
provided any defails of the fixed assels lo us for verification
However management claims that they have broadly physically
verified all the major assels of the Company at such intervals
as considered appropriate by the management . In view of ihis
we are unable 1o express opinion aboul the discrepancies on
physical verification and its adjusiment in the books of account, 1!
any.

bj The Company has not disposed ofl any substantial pan ol s
fixed assels, which has any elfect on fis going concem during
the year. i

2) (a)As explained ig us thal the invenlory has been physically verified
during the year by manangement. In our opinien the frequency of
verification is reasanable.

(&) In our apinion,the procedure of physical verification of Inveniary
jollowed by the management are reasonable and adequate in
relation 1o the size of the company and naturg of ite DUSINess,

(@ In our opinion the company is mainlaining proper records of
inventary o material discrepancies wera noticed on physieal
yerilication of the Inventory.

3) The Company has not takan/granied foans from /o companies
covered In the register malnained under section 3010l the
Companies Acl, 1958 (1 ol 1956) .

4) in our opinion and according o tha information and
explanations given to us during the course of the audil, thera
are adequate internal control procedure commensurale with the
gize of the Company and the nature of its Dusiness with regard
to purchase of imventary, flixed assets and with regard to the salae

' ol goods.

B) in our opinion and according 10 the informalion and explanations
given to us, there are na {ransactions made [n pursuance of
coniracls or arangemanis enlerad inta Registers maintainad
under section 301 of lhe Companies Act,1956,and exceeding
the value of As5.00 lacs In respect any party.

&) The Company has not accepted any deposits from  public within
the meaning of section 58 A and henca the directives Issued by
Reserve Bank of India and Ihe provisions o section 50 A 58 AA
ar any ather relevant pravisions of the Act and rules framed there
under are not applicable.

7 \n our opinion, the Company has an internal audil system
commensurata with the size and nature ol s business,

8) We have broadly reviewed the cosl records maintained by the
Company pursuant to the companies (Cost Accounting Aecords)
Rules, 2011 prescribed by tha Central Government under sectlon
208(1) (d) of the Companies Act, 1956 and we are of the opinion
that prima facie, the prescribed cost records have been madea
and malntained. Wae have, howevar, not made a detailed
axamination of the cosl records with a view 1o detarmine whether
they are accurate or complela.

g) (a) The undisputed statutory dues excepl providend fund, sales lax

and income tax have been regularly deposited with appropriale

authorities.

We are informed that RS. 43,03 lacs were oul glanding as at 31

st March,2018 lowards undisputed statutory dues in respect of

income tax, sales lax wealth tax, custom Duty excise duty .

cass for a period of mare than ‘gix months from the date they

become payable.

(g} We are injormed that the followings were outstanding as at 31 st

March 2013 lowards disputed siatulary dues -

o

(Rs. In lacs)
PARTICULARS AMOUNT REMARKS

Excise Duty 103.22 Pending at
{net of predeposit } Commissionarate,

Jaipur || Rajasthan

Penalty by 200.00 Pending at Rajasthan
Enforcement High Court , Jaipur
Directorate

10) In our opinion,tha accumulated losses of the company arg Mmore
than filty percent of iis net worth. The Company has not incurrad
cash losses during the financial year coverad under our audit
and during the immediately preceeding financial year,

11) In our epinion and according 1o the informations and explanation
given to us .the company has not defauited in repayment of dues
tn a financial Institution,bank, v
12) The Comapny has not granted loans and advances on the

basis of securily by way ol pledge ol sharas ,debantures and

10



13)

14)

158)

16)
17

18)

other securities, Therefore .the provisions ol clause 4(xill) of
the Companies (Auditor's Report) order, 2003 are not applicable to
the company,

In aur apinion, tha company is noi a chil fund or a nidhi/
mutual benefit fund/society. Therelore the provisions ol clause
4(xfll) of the Companies (Auditor's Report) order,2003 are not
applicatie to the company.

In our opinion, the company is nol dealing in ar trading In
shares,securities.debenlures and other [nvestments. Accordingly,
the provisions of clause 4(xiv) of the Companies [Audilor's
Report) order,2003 are not applicable to the company.

During the year company has nol given any guarantes for loans
faken by othérs from banks or financial institutions.

During the year company has not taken term loans.

During the year neither short term funds were used for long term
and nor long lerm funds for shorl tarm.
During the year company has not
allotment of shares.

made any preferential

1

18)
20)

21)

PLACE : UDAIPUR
DATE : 27.05.2013

I T e S e e

During the year company has not issued debentures,

During the year the company has nol raised money by public
iB3UAS. :

Agcarding to information and explanations given 1o us no fraud
on or by the company has been noliced or reporled during tha
course of our audt.

For SAMPATILAL BOHARA & CO.
CHARTERED ACCOUNTANTS
FRN 003324C

- SUDHIR MEHTA
FARTNER
Membarship No 400920
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BALANCE SHEET AS AT 31st MARCH, 2013
Particulars

A EQUITY AND LIABILITIES
1 Sharcholders’ funds
{a) Share capital
{b) Reserves and surplus
{c) Money received against share warranis

2 Share application money pending allotment

3  MNon-current liabilities
{a) Long-term borrowings
(b} Deferred tax liabilities (net)
{c} Other long-term Habilities
{d) Long-term provisions

4 Current liabilities
{a} Shorl-term bomowings
() Trade payables
{c) Other current liabilities
{d) Shor-term provisions

B ASSETS

1 Mon-current assets
(a) Fixed assals
(i) Tangible assets
(i} Intangible assals
{liiy Capital work-in-progress
{iv) Intangible assets under development
(v} Fixed assels heid for sale

(t) Mon-curent investments
{c) Deferrad tax assets (net)
{6) Long-term loans and advances
(e} Other non-current assets

2 Current assots
(a) Current iInvestments
(b) Inventories
(c) Trade recelvables
{d)  Cash and cash equivalants
{g) Shor-term loans and advances
(ff Other current assets

Significant accounting policies
Motes on financlal statement - note no. 1 to 34

Mote No. As al

31 March, 2013

1 155,000,000

2 (607 .857,508)

a 29,000,000

4 20,578,684

5 34 247,251

6 460,635,486

7 607,378

TOTAL 101,211,291

] 40,492 824

9 31,000

10 2,445,637

1 49,647,464

12 8,439,316

13 1,558,715

14 7.598,335
e

TOTAL 101,211,291

As at
31 March, 2012

155,000,000
(620,072 ,686)

— e

39,000,000

29,666,928

23,102,602
482,811,142
482,008
100,990.070

——r L e

50,603,518

31,000

2,176,810

—_— e

29,434,619
11,213,202
719 447
6,811 474

— e
100,890,070

In terms of our repori attached.
For Sampatl lal Bohara & Co.

Chartered Accountants
FRH:003A240C

{Sudhir Mehta)
Partner
Membarship No. 400820

Place ; Udalpur
Date : 27.05.2013

For and on behall of the Board of Directors

DAUD ALl NARENDRA BHANAWAT

MANAGING DIRECTOR IRECTOR
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2013

Particulars

CONTINUING OPERATIONS

Revenue from operations

Other income

Total revenue (1+2)

Expenses

(=)
(B)
]

{d)
ie}
i

ta

Cost of materials consumed

Purchases of stock-in-trada

Changes in Inventories of finished good
stock-in-trade

Employse benefits expense

Finance costs

Depreciation and amortisation expanse
Other expenses

Total expenses

Profit|Loss) befora Tax
Extra Ordinary items
Tax expenses
Profit'Loss After Tax

Earning Per Share Basic and diluted - before Extra Ordinary Items
Earning Per Share Baszlc and diluted - afler Extra Ordinary Items

5. work-in-progress. and

Note No.

17
18

18
20
21

22

For the year ended
31 March, 2013

(Rs.)

280,021,831

3,766,836

283,788,767

224,305,509
3,028,221

(7.099,356)
14,384,064

3,717,980
10,944,541
44,156,686

203,438,545

(9,649, 778)
30,864,958
0
21.215,178
(0.62)

1.37

For the year ended
31 March, 2012

(Rs.)

245,191,163

8,185,787

253,356,965 _

186,291,643

305.277
13,353,900
4. 342 347
10,803,178
48,407,757

263,604,102

(10,247,137}
0

0
(10,247,137)
(0.66)

(0.66)

Significant Accounting policles

Notes on financial statement - note no, 1 to 34
In terms of our repart attached,

For Sampatl lal Bohara & Co.
Chartered Accountants
FRMN:003324C

{Sudhir Mahta)
Partner
Membearship No 400820

Place : Udaipur

27.05.2013

MANAGING DIRECTOR

For and on behalf of the Board of Directors

NARENDRA BHAMAWAT
DIRECTOR



CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2013

PARTICULARS For the year ended For the year ended
31.03.2013 31.03.2012 31.03.2013 31.03.2012
A  Cash Flow From Operating Activities
Net Profit / (Loss) befors extraordinary items and tax 21,215,178 - -10,247,137
Depreciation and amortisation 10,944 541 10,903,178
Financa cosis 3,717,880 4 342 347
Interest income -85,883 -298,797
14,576,538 14,246,728
Operating profit / (loss) before working capital changes a5 791,716 3,099,581
Changes in working capital;
Adjustments for (increase) / decrease in operating assels!
Inventories 210,155,535 2,641,859
Trade receivables 1,773,886 -7,226,915
Short-term loans and advances « -786.861 -828,950
Long-term loans and advances -268, 827 -771.341
Other currenl assets 0 a
Other non-current assets 0 o
Adjustments for increase / {decrease) in operating Habilities:
Trade payables 11,144 648 -1,610.473
Other current liabilities -22,232,966 12.722.432
Other long-term liabilities -B8 242 4 08 BZT
Short-term provisions ;i 125,282 34 009
Long-term provisions S asmall - _-20,488.604 ] 9,169,538
Cash generated from operations 15,303,112 13,169,120
Net cash flow from / {used In) operating activities (A) 15,303,112 13,169,129
B. Cash flow from investing actlvities
Capital expenditure on fixed assels 833,847 1,378,202
Net cash flow from | (used in) investing activities (B) -813,847 -1,378,202
€. Cash flow from financing activities
Repayment of leng-tarm borrowlngs 10,000,000 10,000,000
Finance cost 3,717,880 4,342,347
Intarest Income -B5,883 -998,797
Mot cash flow from / {used in) financing activities (C) -13,631,887 -13,343,550
Met increase | (decrease) in Cash and cash equivalents (A+B+C} B37.268 -1,662,623
Cash and cash equivalents al the beginning of the year 719,447 2,272,070
e A ST e e L
Cash and cash equivalents at the end of the year 1,566,715 719,447
SComprises:
{a) Cash in hand 186,643 161,840
(B) Balances with banks
(i) In current accounts 1,370,072 557,607
1,566,715 T10.447
Significant accounting policles
Notes on financial statement - note no. 1 to 34
in terms of our report attached.
Far Sampatl lal Bohara & Co. For and on behalf of the Board of Directors
Chartered Accountanis
FRMN:003324C
DAUD ALl HARENDRA BHAMAWAT
(Sudhir Mehta) - MANAGING DIRECTOR DIRECTOR
Partner

Membarship Mo 400920

Place : Udaipur
Date :  27.05.2013
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1. SIGNIFICANT ACCOUNTING POLICIES:

A}

B}

€}
a)

b)

Basls of Preparation of Financial Statements

The financial statements of the Company have been prepared in
accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards notified
under the Companies [Accounting Standards) Rules, 2006 (as
amended) and the relevant provisions of the Companias Act, 1856
The financial statements have been prepared on accrual basis under
the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those
tollowed in the previous year.

Use of Estimates

The Preparation of Financial Statements require estimates and
assumgplion 1o be made that affect the reported amount of assets and
liabilities on the date to the financial statement 8 and the reported
amount of revenues and expense during the reporting period.
Diffarence between the actual results and estimates are recognized
in the period in which the results are known/materialised .

Fixed Assets and Depreclation

Fixed Assets are stated at cost of acquisition or construction less
accumulated depreciation. All cost, including financing costs Hll
commencement of production, net charges on foreign exchange
contracts and adjustments arising from exchange rate variations
refating 1o specific borrowings atiributable to the fixed assets are
capitalised.

Depraciation : The Company is providing depreciation on fixed

assels on the fixed straight line method in the manner laid down in
schedule XIV to the Companies Act, 1958 .

0

D) Intangible Assats

Intangible Assets are stated at cost of acquisition net of recoverable
taxes less accumulated amortization / depletion. All costs, including
financing costs Ul commencement of commercial production, net
charges on foreign exchange contracts and adjustments arising
from exchange rale variations atiributable to the intangible assels
are capitalized.

E) Investment

Currant invastments are carried at lower of cost and quoted fair
value, computed category wise. Long Term Investments are stated
at cost. Provision for diminution in the value of long-term is made only
if such a decling Is other than temporary.

F) Exclse duty /Service Tax

a. The excise duly payable on stock of finished goods nol
claarad Irom the excise bonded warehouse is included in
expenses and in the value of such slocks.

b. Credit ol the ‘CENVAT' avalled is adjusted towards the cost of

15

raw matenal and fixed assals.

g. The Central Excise Duly refated to finished goods cleared during
the year Is deducted from sales value.

d. Credit of service Tax is adjusted lowards the cost of service.

G) Provision for current and deferred Tax :

H
a)
b)

—

)

d)

J)
a)

b}

K)

L)

Provision for current tax is made after taking into consideration
benafitz admissible under tha provisions of the Income-tax Act.1961.
Defarred tax resuiting Irom “timing difference. between laxable and
accounting income is accounted for using the tax rates and laws that
are enacted or

Inventories
The valuation is on the basis of F | F O method.

Raw Matarials, Stores and Spare Parts, Colors and Pigments otc.
and Stock in transit are valued at  cost.

Finished Goods and Work-in-Process are valued at estimated cost
or net realizable value whichever Is lower. 7

Scrap is valued at net realizable value.
Employee Retirement Benefits

|. Gratuity is accounted for on acluarial valuation basis,

Il. Company's coniribution to Provident Fund etc. during the year are
charged lo the Profit and Loss Statement.

Benefils in terms of accumulated leaves and graluily are
accounted for on actuarial basis,

Forelgn Exchange Transaction

Transactions denominated in foreign currencies are normally
recorded at the exchange rate pravailing at the time of the
transaction.

fl Forelgn Currency transactions remaining unsettled at the end of
the year are translaled at the contracted rates, when covered by
foreign exchange conlracls and at year end rates in all other
cases.

Gains and |losses on foreign exchange transaction/transtation
other than those relaling to fixed assets are recognized fo the
respective accounis in the Prolit and Loss Stalement . Gain or
loss on transaction ol the long term liabilities incurred to acquire
fixed mssets is related as an adjustmenis to the carrying cost of
such fixed assels.

Sales

Sales are accounted for taking into consideration the basic price as
waell as Central Excise Duty but excluding Sales Tax/VAT.
Expenses

Material known liabilities except interest on borrowings are  provided
{or on the basis of available information's/estimates and llabilities not
provided are given in the Balance Sheet by way of note.




NOTES FORMING PART OF THE FINANCIAL STATE MENTS

Note 3.1 Maturity profile, rate of interest and security of term loan from others :-
Term loan s from Stressed Assels Stabilisation Fund and rate of inleresi is

Particulars As at As at 8 % The term loan is repayable in 24 girly Instalment, 23 instalment of
31 March, 2013 | 31 March, 2012 | Rs.25.00 lac each and 24 th girly. Instalment is of Rs. 15.00 facs. Last
(Rs.) (Rs.) instalment is payable on 01.04.2017. The' Company has not defaulted in
Note 1 Share capital repayment. The lerm loan is secured by way of equitable morigage by
(a) Authorised ﬁ_apuult of title deads of Immovable property and also guaranteed by
25000000 (Pr.Yr,25000000) Equity directors of company.
Shares of Rs. 10.00 each 250,000,000 | 250,000,000
(b) Issued, Subscribed and fully paid up Particulars As at As at
15500000 (Pr. Yr. 15500000) Equity 31 March, 213 | 31 Mach, 2012
shares of Rs.10 each with voting rights{ 155,000,000 | 155.000,000 (Rs.) (Rs)
Total | 155,000,000 | 155,000,000 | Mote 4 Other long-term liabilities
(a) Interest accrued but not due on borrowings) 7,829 264 4,308 827
Note No. 1.1 Reconciliation of number of shares (Stressed Assets Stabilisation Fund)
No. of equlty Ghares (b) Deferred payment liabilities (sales Tax) |21,740,420| 25,358,000
Al the beginning of the year 15,500,000 15,500,000 Unsecurad
At the end of the year 15,500,000 | 15,500,000 Total 29.578,684| 29,666,926
Mote No. 1.2 Names of Share Holders holding more than 5 % Mote 4.1 Interest accrued but not due on borrowling is repayahble in 8
Shares in the company equal qgtrly instalment from 01.04.2017 to 31.03.2018.
2012-2013 | 20122013 2011-2012 2011-2012 4.2 Maturity profile and rate of interest of deferred sales tax liability -
PARTICULARS Murnber af 8 Mumber of o The deferred sales tax liability is interest free and is repayable in
aquly Shares equity Shares qgtrly. instalment. Last instalment i& payable on 31.03.2018.
Dawood Investments Note § Trade payables
‘Private Limited 1,164,300 7.51 1,184,300 7.51 Trade payables:
Park Continantal Other than Acceptances 34,247,251 | 23,102,602
Limited 3,018,310 18.05 |2,215,085 14.28 Total 34,247,251 23,102,602
Particulars Ak 4 As of The Cormpany has not recelved any information from their suppliers
31 March. 2013 | 31 March, 2012 regarding their status under the Micro.small and Medium enlerprises
:-R” {Rsl} Act,.2006.hence disclosures If any reiating to amount unpaid at the
- —— year end together with interest payable as required undar the said
Note 2 Reserves and surplus act could nol be disclozed.The Management is of opinion that
() Securilies premium account interest if any on such account will not be material.
As per last balane sheet 53.600,000| 53,600,000
(b} General reserve i Mote 8 Other current liabllities
As per last balane sheet 2.513.123] 2513,123] |(8) Current malurities of long term debl
58.113.123| 56.113.123 refer note no.3 10,000,000 | 10,000,000
{c) Surplus / (Deficit) in {b) Share Application Money 91,470,000 70,700,000
Statement of Profit and Loss (e} Creditors against expenses 1.224 323 1.231,206
Opening balance (685,185,808) | (674,838,672) (d) Statutory remiltances g.972,829 4,863,113
Add: Profil / (Loss) for the year 21,215,178 (10.,247,137) {e) Other Payables « | A47.068,334 | 305,016,823
Closing balanca (663.970.631) | (B85,185,808) Total 460,635,486 | 482,811,142
Total (807,857,508) | (625,072,688) Mote no.6.1 Share Application Money- The Company has submitted
Note 3 Long-term borrowings draft revival scheme to Borad For Industrial and Financial
() Term Loan From other parties Reconstruction (BIFR) and Industrial Development Bank of India,
Secured 20 000 000 239,000,000 Operating Agency (IDB1). The proposed scheme interlia Includes
i s Induction of share capital to the extent Rs. 930.00 lacs. The promoters
has brought in Rs.914.70 (Pr. Yr.707.00 Lacs). The Company will allot
equity shares aftar sanction of scheme frem BIFR. In the event of non
Total 29,000,000| 39,000,000 sanction of schema amount is refundable.
Note 8 Fixed assets
GROSS BLOCK DEPRECIATION NET BLOCK
Tangible assals Balance Addiion  Deduction TOTAL Balance Additions Daduction TOTAL Halance Balance
01.042012  During During as at Adjustrent as & ag 3l
the yaar the year 1 Aprd, 2012 During the year 3 March 213 31 March 2012
{Rs.) iRz (Rs.) (Rs.} (Rs) (Rs.) |Rs) (Rs.)
(a) Land Freehold 1,142,737 R 1,342,737 AR 0 0 142737 L2797
(b} Buildings - 64,683,056 0 ] 64,693,056 33410016 2,160,748 o + 35,570,763 29,122,203 31,283,041
(¢} Plant and Equipment 681,184, 227 670,007 ] 681,854,234 665,526,661 8,364 086 0 673,910,743 T943 485 15,657 566
(d) Fumiture and Fixtures 2,157,500 36,268 0 2193768 2157500 3,800 ] 2,161,300 32 468 ]
() Vehicles 874,548 a ] 874,548 674,548 i 0 674,548 1] 0
(} Office equipment 7,613,697 127 572 o 7,741,269 5093523 -+ 395805 0 5,489 428 2,251 641 2520174
TOTAL 757,665,765 B33 847 0 758480612 707,062,247 10,944,541 0 718,008,788 40492824 50603518
Presious. Year 756,267,563 1,378,202 i 757 865,765 696,159,069 10,903.178 707,062,247 50,603 516 60128494




Particulars As al As at Particuiars Fortheyearended | For the year ended
3 March, Z13 ° 31 March, 212 31 March, 2013 | 31 March, 2012
- {Rs) (Rs) * (Rs) {Rs.)
Note 7 Short-term provisions Sale of products compriges
T I B iy I:L:ETI'IC MOULDED FURNITURE 311,621,805 | 270,976,682
| Provision for leave encashmenl | (1] 482 086 A2, BT,
Total _::ﬁﬁm 482,086 Lt guons
: (i} RAW MATERIAL 3,412,818 0
Hote 9 Non-current Investments Total - Sale of products 314,934,822 | 270,976,683
R:f.,au":':r'n'.'ﬂ'" RSO P Total - Other operating revenues | 314,934,823 | 270,976,683
Unquoled National Saving certificate 31,000 31,000 Particulars % mrd:tzma 31 ;ﬂ:‘ e
Total 31,000 31,000 {Rs) (Rs)
Mote 10 Long-term loans and advances Mote 16 Other income :
Security deposils {a) Interest income 85,883 goa,7a7
ntecomd: conskiag gods 2,445,637 | 2,176.810 | |4 gad Debts writlen off recovered 3,680,853 | 7,167,000
Total 2,445,637 2,176,810 Tomal 3,766,836 8,165,797
i =5 < ; Note 17 Cost of material Consumed
(Al lower of cost and net realisable value) Partioaars For the year % ol For the year % of
(a) Raw materials 13,286,197 |11.016,500 ended 31 | Consumption] ended 31
(b} Wark-in-prograss 1,604,410 1.474,080 March, 2013 | 2012-2013 | March, 2012 | 2011-2012
() Finished goods 18,391,010 (12,511,084 Imported £ : : 2
@ s o s e s | |Mees  gisag e
{f} Packing Malerial 2.128,038 1,104,937
Totl 30,647,464 20,434,619 Mola 17,1 Particulars of material consumed
Note 12 Trade recelvables Particulars For®aysarended | Fortheyear ended
Trade receivables outstanding for a 31 March, 2013 | 31 March, 2012
period excesding six months from the (Rs.) (Rs.)
date they wera due for payment (a) PPHP.PPCF and fillar PP 215,463,140 | 176,478,102
Unsecured, considered good 33,757,318 33,757,315 (b} Others 8,842 369 8,813,541
Less: Provision for doubtful trade Vol 224,305,500 | 186,281,643
receivables 33,757,315 33,757,315
Othisr Trade receivabies Mota 18 Purchase of traded goods
Unsecured, considered good 0,439,316 | 11.213,202| |Raw Material 3,028.221.00 :
Total 9,439,318 | 11,213,202 Total 3,028,221.00 C
Note 13 Cash and cash equivalents . |Mote 13 Changes In inventories of
() Cash in hand 186,643 161,83g| |finished goods, work-in-progress
(b} Balances with banks Inventories at the end of the year;
(i} In current accounts 1.370,072 557 608 Finished goods 19.391.010 12,611,084
Total 1,656,715 718,447| | Work-in-progress 1,694,410 | 1.474,980
Note 14 Short-term loans and advances 21085,420 | 13,086,064
(Unsecured but considered good) nventories at the beginning of the year:
{a) Loans and advances to employees 200.262 764 B45 Finished goods 12,511,084 12 BUO.6TT
(b) Prepaid expanses 198,712 172,747 Wark-in-progress 1,474,080 1,400,664
(c} Balances with government authorities) 13,986,064 | 14,201,341
{I}) CENVAT credit raf:'.elvablud 493 414 150,130 Net (increase) | decrease (7,009,356) 3?5.2??’
(li} Servica Tax credit receivable 12,464 18,679 Nots 20 BRinitine bavatia arvanse
(d) Others 6,693,483 | 6,204,073
Salaries. and wages 13,179,144 12,281,857
Total 7,598,316 6,811,474 ;
Note 15 Revenue from operations y Contributions to provident and other
[a) Sale of products 314,034,823 | 270,976,603 |0 837,345 780,245
Less; Stall weltare axpenses 368,475 291,698
[b) Excise duty 34,012,802 | 25785515 |Total 14,384,964 13,353,900
Total 280,021,931 | 245,191,168

17
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Mote 20.1 As per accounting standrad 15 "Employee benefits”, the _
disclosure as defined in the accounting Standrad are glven below :- Note No. 22 b VALUE OF IMPORTS ON CIF BABIS s
Defined Contribution plan Note no. 22 ¢ PAYMENT TO AUDITORS 2012-2013 2011-2012
Contribution to defined contribution plan, recognised as expenses |  Audit Fees 30,000 30,000
for the year ls as under :- Tax Audit 5,000 5,000
Farticulars Forfheyearended | For the year ended Taxatlen 3,000 3,000
31 March, 213 31 March, .
[Rs) [Fls.‘.l?m Certification 2,000 2,000
Employers Contribution to providend fund - 378,639 350,942 Service Tax ;. 3,605
Empaolyers contribution lo pemsion fund - 458,706 429,303 Total 40,000 43,605
Tou! R T2 Ne XPENDITURE IN FOREIGN CURRENCY NIL
Sanatit Pac te No. 22 d EXPE 0 -
The Company has taken gratulty policy from Life Insurance Note No. 23 EARNING PER SHARE - 2012-2013 2011-2012
corporation of India and expenses recognised Is as under :- 1, Net Profit After tax as per statement  -9.648,778  -10,247137
ol profit And loss account-before
1
::el :‘.::1:1” 280,416 235,415 oLt
ote ts
i 2. Net Profit After tax as per statement 21,215,178  -10,247,137
Inlerest expanse om: of profit And loss account -after
(i) Borrowings 3,520,437 | 4,308,827 axtra ordinary items
R SHhre anee 33,520 5 \eighted average number of equity 15,500,000 15,500,000
Total 3,717,880 4,342,347 shares usad As denominator for
Mote 22 Other expenses calculating EPS
Consumption of stores and spare parts 200,028 1,550,511| 4 Baslc and diluted earning per share (Rs.) - B2 -.66
Consumption of packing materials 3995971 | 4,194,503 Belor, exieg- orinasy ama
5. Basic and diluled earning per share (As.) 1.37 - 66
Increase | (decraase) of excise duty
on Inventory 631,096 117,574 after extra ordinary items
Power and fuel 16,348.203 | 12,313,234| 6 [Face value per equity Share (Rs.) 10 10
Other Manufacturing Expenses g.126 868 54771093 Note No. 24 EARNINGS IN FOREIGN EXCHANGE - NIL
Other Miscellaneous expenses 158,979 496,726| Note no. 25 SEGMENTAL REPORTING -
Bank Charges snd commission B.227 51,858 In view ol Accounting Standard 17 segmeantal reporting issued by the
: Institute ol Charlered Accountants of India , the operation of the
Mw?riumnl gred Ry ﬂ“_“es b i it company is considerad as Single segment hence sagmant report is
Repairs and maintenance - Bulldings 388,546 28,080 considered not applicable.
Repairs and maintenance - Others 151,095 146,567  Mote No. 26 RELATED PARTY DISCLOSURE
g e 280,378 9.4 As per Accounting standard 18 , the disclosures of transactions with
Communication 262,796 313,858 related Parly are given below:- (Amount in Re}
Travelling and conveyance 1,867,066 1,008,186 . PR i : &
List o ip re ransaction slance
Priivi Wt Sehonery L 93295 Related Transaction |  During the
Freight and forwarding T49,147 50,365 Parties year
Sales Expenses 9,745,578 11,270,749 Dawnad enierprises share 91,470,000 91,470,000
Commission on sales 600,298 800,000 investment|  over which application [Ty (NI}
; private oy maney
Legal and professional TB7.886 880,870 Knted sl P a
Payments o auditors 40,000 43.605 are able lo exarcise
Total 44,156,686 | 48,407,757 Significant influence.
MNate Mo, 22 a Italica Same SAME 187,000,000 il
VALUE OF STORES AND SPARE PARTS CONSUMED ;ﬁ:';”;:‘-" (18,050,000} | (70.700,000)
{Amount in Rs.) limited
20122013 % 2011-2012 % Dmud Al | Key management remuneraion| 594,560 NA
Imported é 3 Y . parsonnel (994,560) (il
’ 900,028 ! E11 100 Narendra Samy SETH T2 480 Nil
Indigenous 100 % | 1.550, % g (69,120) (i}
Total 900,028 100 % | 1,550,511 100 % g
Note - Figures in brackets are relating 1o previous year .



Note no.27 .

As required by Accounting Standrad No.-22 "Accounting for Taxes
on Income” issued Institute  of Chartered Accountants of India, The
Company has not recognised deferred tax as the company has
heavy unabsorbed depreciation and carry forward of losses under
tax law and there Is no convincing evidenca that sufficlent future
taxable income will be available against which such deferred tax
can ba realised.

Note No. 28 CONTINGENT LIABILITIES:-

(Rs. in lakhs)
As atl 31st As al 31 st
March, 2013 March,2012
(a) Guarantee issued by the banks|  49.75 49.75
in respect of import of
Capital Goods under EPCG
(b) Excise Duty (Net of predeposit)|  103.22 108.22
(c) Penalty imposed by the 200.00 200.00
Enforcement Directorate
(d) Stressed Assets 3,130.53 3,130.53
Stabilisation Fund
MNote Na. 29

The balances of sundry debtors, sundry creditors, secured loans,
unsacured loansloans and advances are subject to confirmation
and reconciliation.

Note No.30

The Company has not provided interest in the case of inter
corporate deposits, loans ,bills Payable of Rs 185.63 lakhs
(Pr.Yr.Rs. 238.72 lakhs) in the books of account since the same is
under varification and require reconsideration consequently prafit,
resarves and liabilities for the current year are morefess as the
case being by Rs. 18563 lakhs (Pr.¥r.Rs.238.72Lakhs).

MNote Mo. 31

The Stressed Assets Stabilisation Fund assignee ol Industrial
Development Bank Of India under the negotiated settlement in
raspect of its dues agreed to accepl the payment of As.640.00 lacs
and Interest thereon over & period of B years. In case of any
default in repayment, the original amount of dues i.8 .Rs 3770.53
lacs will restore. In view of this the difference between the original
amount and setiled amount i.e Rs 313053 lacs has been shown as
contingent llability.
Note Mo.32

The company was declared a Sick industrial company by the Board
for Industrlal and Financial Recenstruction (BIFR) vide its order
dated 21.12.1998 under the provisions of the Sick Industrial
Gompanies {Special Provisions) Act,1985. The BIFR has circulated
a draft revival scheme ,prapared by the operating agency viz DBI ,
for ravival of tha company lo tha concerning persons for their
consent . ‘

Note No. 33 -

The lenders under the Negotiated settiement in respact of their dues,
waived a sum of R3.308.65 lakhs in respect of principal amont . The
same have been included under the head Extra Ondinary ltems in the
Profit and Loss Account .

Mote No.34

The figures for the previous year have been regrouped/re-arranged
o the extent necessary.

For Sampati Lal Bohara & Co,

Chartered Accountants For and on behalf of Board of Directors
FRN ;: 003324 C

{Sudhir Mehta) DAUD ALl NARENDRA BHANAWAT
Partner . Managing Director Director

M.No. 400220

PLACE : UDAIPUR
DATE : 27.05.2013
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PEACOCK INDUSTRIES LIMITED
Registered Office : Kodiyat Road,
Village : Sisarma, District : UDAIPUR (Raj.)

PROXY FORM
TWENTY FIRST ANNUAL GENERAL MEETING

i T o SN e SR ) SRS D e T TN e e R T e

~ being a Member/Members of PEACOCK INDUSTRIES LIMITED, hereby appoint
.................................................................................................. AR e o R S e e
g R AT S e i M A e e O L e ks S A i b e s D e R e

as my/our proxy and to vote for me/us on my/our behalf at the TWENTY FIRST ANNUAL GENERAL MEETING of the
Company to be held at Kodiyat Road, Village : Sisarma, District : Udaipur on Saturday, 29th June, 2013 at 10.00 A.M. and at

any adjounment thereof. .
SIgnaE B TRt L o e e daish o e 2013. AFFIX
Re. 1
DR o v S e Signature (s) of Member(s) .. ............. i Revenue
: : : Stamp
Clemtild. No. of Shares
FOlo:NG TRl e e No. of Shares

Note : - The Proxy duly completed must be deposited at the Registered office of the Company not less than 48 hours before the
time for holding the Meeting.

ATTENDANCE SLIP

PEACOCK INDUSTRIES LIMITED
Registered Office ; Kodiyat Road,
Village : Sisarma, District : UDAIPUR (Raij.)

875 [ et IR e G TN e S e .
Clishtid et ag i =2 A No, of Shares
FolioNg: wms i ey A No. of Shares

| certify that | am registered shareholder/proxy for the registered shareholder of the Company.

| hereby record my presence at the TWENTY FIRST ANNUAL GENERAL MEETING of the Company held at Kodiyat Road,
Village : Sisarma, District : Udaipur (Raj.) on Saturday, 29th June, 2013 at 10.00 A.M..

Member's/Proxy’s is Name in Block Letters Member's/Proxy’s Signature

Note :
1. Please fill in this attendance slip and hand in over at the ENTRANCE OF THE HALL.
2. Shareholder/proxy’s holder desiring to attend the Meeting should bring this copy of the notice for reference at the Meeting.

PEACOCK INDUSTRIES LIMITED

Registration of e-mail address for future communication

Name of shareholder gemiailid 2 S o LG e
i e vl R s L e e SR R S SR LTS S S e

Client ID/Folio Number (in case physical=holdingy ==~ it
T e M SISt S



FORM -B
PEACOCK INDUSTRIES LIMITED
ANNUAL AUDIT REPORT

1

Name of Company

Peacock Industries Limited

Annual Financial Statements for the | 31° March,2013
year ended
3 | Type of Audit qualification Qualified
4 | Frequency of qualification Since 1997-1998
5 | Draw attention to relevant notes in | Refer page No.10 point No.2 (d) of Audit Report.
the annual financial statements and
management response to the Management Response-
qualification in the directors report | Refer Auditors and Auditors Report at page no. 4 —* Th
Auditors observation in their report are self explanatory anc
hence do not call for any further clarification under sectio
217 (3) of the Companies Act, 1956 *
6 | Additional comments from the Nature of qualification — Non provision of interest in books

board / audit committee chair.

of accounts .

Agreement/ Dis Agreement -Board agree with the Auditors
Qualification as above .

In view of erosion of net worth company is sick industria
company declared sick by Board for Industrial and Financia
Reconstruction ( BIFR ). Draft Revival Scheme (DRS
submitted by IDBI to Board for Industrial and Financia
Reconstruction ( BIFR ) contains waiver of interest . henc
company has not provided interest in its books of account
and same has been shown in note no. 30 of notes annexed t
Balance Sheet and Profit & Loss account.

Steps taken to resolve the qualification : The Company i
hopeful that Board for Industrial and Financic
Reconstruction ( BIFR ) will sanction Draft Revival Schem
(DRS) , Draft Revival Scheme (DRS) interalia include
waiver of interest hence no provision is required to made i
books of accounts.




To be signed

Managing Director

e CFO

Auditor of the Company

Audit Committee Chairman

Industries Ltd.

(Daud Ali)
Managing Director

Nil

For Sampatilal Bohara & Co
Chartered Accountants

e,
f’f:ﬁ%ha@.
g NN
j'sf 1
Sudhir M is ‘i}
A ok

Partner E
£

M.No. 400920
For chock Industries g
Chairman Audit Committee

-A{A

(Magan Lal Sharma)




