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To,

National Stock Exchange of India Limited
Exchange Pbzars'h Floor
Plot No.C/l, G Block

Bandra-Kurla Complex

Mumbai-400051

Sirs,

July 24,2020

Sub: Outcome of Board Meetine held on July 24.2020

Symbol: JETKNIT

Pursuant to Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, it is hereby informed that Board of Directors of the Company at its

meeting held today i.e. Friday, July 24,2020 (Meeting Number 0112020-21) at 02:30 PM inter alia,

considered and approved the following:

1. Considered, approved and taken on record the Standalone Audited Financial Results for the half

and Financial Year ended on March 31,2020, along with the Auditors Report and Statement on

Impact of Audit Qualifications as an Annexure-f ;

2. Relappointment of Mr. Ramesh Chandra (DIN: 00111716) as a Non-Executive Independent

Director of the Company for a further period of 5(Five) years w.e.f. August 01, 2020, subj ect to

the approval of the Members in the ensuing Annual General Meeting of the Company.

3. Re-appointment of Mr. Ashok Chandra Bajpai (DIN: 05358863) as aNon-Executive Independent

Director of the Company for a further period of 5(Five) years w.e.f. August 0I,2020, subject to

the approval of the Members in the ensuing Annual General Meeting of the Company.

4. Re-appointment of Mrs. Dinesh Parashar (DIN: 07270662) as a Non-Executive Non-Independent

Director of the Company, subject to the approval of the Members in the ensuing Annual General

Meeting of the Company.

Brief Profiles for directors being re-appointed is enclosed herewith as Annexure II.

The Board Meeting concluded at 3:30 PM

Kindly take it
Thanking Y
Yours fait

Compliance officer

'v./
(Divyi Sa

Company

Encl as above
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STATEMENToFAUDITEDF|NANCIALRESULTSFoRTHEHALFANDYEARENDEDoNMARCH3I,2020

in inventories of Finished Goods, Work-in-process and

Profit /(Loss) before exceptional items and extra-ordinary items and tax (lll'



STATEMENT OF ASSETS AND LIABILITIES

Disclosure as required under regulation 33 otthe SEBI(Listing obligations and disctosure requirements ) Regulations, 20is

PARTICULARS

As at 3'lst March,

2020lAuditcdl
As at 31si March,

A 's

1 NOn Current Assets
al Property, Plant and Eouioment

251 6i
Ollntangible assets 0.0(
iii) ICapital work-in progress

0.0(
iv) | lnlangrble assets under devetopment 0.0( 0.0c
b)lNon-Cu(enl lovestments 0 0.21
c)lLonq Term Loans & Advances

0.0c
d)lDefered Tax Assets (Neu

13.84 12.1C
e) Other non-curent assets 0.0( 0.0c

fotal Non Current Assels 248.08 26n 02
lutrcnt Assets

Curenl lnvestments 0.0( 0.0(

lnventories 1068.2t 962 9(

lTrade Receivabte 1698.6t 1 869.1 1

o lcash & Cash EquivaleJtts 280 5C 72.8r

e)lshort Tem Loans & Advances 158 1! 212.8C

D Othet Current asset 14 a: 13.78
urrent Assets 3220

3468.s4

B UITY AND LIABILITIES
1 Equitv

a)lShare Capilal 44n 7..

asetoe and Surplus 1350 1197.9(

fotal Equity 179.1.4! 1638,6€
2

\,lo11-Currenl Liabililies

a -ong Term Borrowings 66.1 C 62.7a

I)' )efered lax liabilities (nei)
0.0c 000

c' )ther lono term liabilities 0.0c 000

d' Lono Term Provisions 17.68

fotal Non-Current Liabilities 83.7{ 77.07
3 Currenl Liabilities

955.24

olal outslanding dqes of micro enterprjses and small enteDrises: 9.61 363
lur.r uuisrailurng aues or creolors otner man mtcro€jttLdap-lisEs-EiIr

B)lsmaJl enterprises;
511.7a

c) 
| 

Other Cuirent Liabitities 289.80 150.7',

d)lshort term Provisions 64 58.41

fotal Current Liabilities {5q3 1679_81

fotal - Equity and Liabilities 3468.5! 3395,5(

Revenues and eamings are expected to be adversely impacted in the first half of FY 2021, the extent of which will depend on containment of impact of covlD-1 9 and thedrm,d. d^ha hv n.^i6damage done by pandemic. lt may also impact the recoverabiljty from the trade receivabjes.

Place; KANPUR

Date: Ju|y24,2020

,NAIE!

1 The above Audiled Fioancial Resulls have been reviewed and recommended by the Audit committee and subsequenity approved by the
Board of Directors al thejr meeting held today.

2 Figures for the period have been regrouped wherever necessary in order lo make them comparabte.
3TheFiguresofthehalfyearendedMarch3l,2o2oarethebalancingfiguresbelweenAuditedfiguresfortheyear

ended on March 31, 2020 and year to date figures upto the half year ended on September 30, 2019
4 Company is operating in single segment onty. Hence, Segment Resutts is nol applicabte to the Company.
5 Estimation of uncenainiies relating to the globat health pandemic (COVID-1'9)

The covlD-'1 I pandemic is spreading throughout the world, including lndja, which led to nation-wide lockdown from l\r arch 22,2020.
company had temPorary shutdown all the operalions at lhe manufacturing facilities and other offices of Jet Knitwears Limited in compliance wjth govemment
direclions in the wake of covlD 1 I outbreak from March 23, 2020. consequently, revenues and the profitabilily for lhe year ended l\4arch 31, 2oro have been adversely afected.

as perlhe direction ofthe Government and afterobtaining necessary permjssions as required.

qs



ls at erst March, 2019
(Audited)
Amount

20,067,492.57

5,7L7,r95.r4
10,959,820.77
(4,674,650.00)

(32,904.91)

0.00

(7,44L,558.6L)
(336,000.00)

(15,15 1,986.70)

18,970,350.35
665,27L.49

(5,104,599.61)
32,904.9t

397,668.66

G0,959,820.77)

(7,093.399.19)
L4,382,4L7.87
7,289,018.68

21,5 12,86 1.0 1

6,072,762.80
12,059,363.85
(5,841,500.00)

0.00
0.00

335,772.00

L7,042,854.81
5,46L,4r0.48

( 105,2 16.00)
( 10,528,880.28)
(?1,22r,740.20)
8,902,694.67

0.00

(4,2s5,234.58)
0.00

( 1,565,103.60)
( 12,0s9,363.8s)

20,760,681.11
7,289,018.68

28,O49,699.79

PROFIT BEFORE TAX

AD]USTEMENTST

Depreciation
Finance Costs

Tax Paid

Interest Received

Deferred tax
Provision for Gratuity

Adiustments for Changes in working Capital

Decrease/(Increase) in Sundry Debtors

Decrease/(Increase) in Loans & Advances

Decrease/(Increase) in Other Current Assets

Decrease/(Increase) in Inventories

lncrease/(Decrease) in Trade Payables

Increase,/(Decrease) in Current Liabilities

Increase/(Decrease) in Short Term Provisions

NET CASH FROM OPERATIONS

) CASH FROM INVESTING ACTIVITIES

Fixed Assets purchased during the period

interest Received

NET CASH FROM INVESTMENT ACTIVITIES

III) CASH FROM FINANCING ACTIVITIES

Increase in Borrowed Funds

Finance Costs

NET CASH FROM FINANCING ACTIVITIES

Increase in cash and cash equivalents

and Cash equivalents as at the beginning of the period

and Cash equivalents as at the end of the period
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Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2020

[Regulation 331 52 of the SEBI (LODR) (Amendment) Regulations,2016l
I Sl. No. Particulars Audited Figures

(as reported
before adjusting

for qualifications)

Adjusted Figures
(audited figures after adjusting

for qualifications)

I Turnover lTotal income 4492.85 4492.85

2. Total Expenditure 4340.08 4340.08

Net Profit 152.77 152.77

4. Earnings Per Share 3.47 3.47

5. Total Assets 3468.54 3468.s4

6. Total Liabilities 1677.09 t677.09

7. Net Worlh 179t.45 1791.45

8. Any other financial

item(s) (as felt appropriate

by the management)

I Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: Please refer Audit Reporl-Basis for Disclaimer of Opinion

b. Type of Audit Qualification : Disclaimer of Opinion

c. Frequency of qualification: First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Managementts Views:
NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Based on the Management analysis

and assumptions, we believe that the Profit and Loss Account and Cash Flow Statement for the year ended

March 31, 2020 and the Balance Sheet as at March 37, 2020 are materially correct and as per the

management the trade receivables are considered good and are recoverable in nature. The Management is

making full efforts to recover these trade receivables. Hence, management does not believe there is any

material financial impact of the audit qualification.

(ii) If management is unable to estimate the impact, reasons for the same: Not Applicable

(iii) Auditors' Comments on (i) or (ii) above: As is stated in our report, the trade receivables are

recoverable as per the management but due to economic uncertainty created by the worldwide pandemic

COVID-l9 and also since the same are standing since long time, we are unable to comment upon the

same.
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IIL. 

Signatories: 

Mr. Balram Kumar Narula, Managing Director 

Mr. Ankur Narula, CFFO 

Mr. Ramesh Chandra, Audit Committee Chairman 

D CA Ashish Lalwani 

Partner 

For Rajiv Mehrotra & 

Associates 

Chartered Accountants 

FRN: 002253C 

ts las Ot 

Place: Kanpur 
Date: July 24, 2020 









Annexure -II

Brief profile of Directors being re-appointed

(A) Brief nrofils of Mr. Ramesh Chandra

Mr. Ramesh Chandra is 82 years of age @ate of Birth:1310711938) and he currently served as an lndependent
Director of ttre Company. He is an ex-officer of Indian Air force and is a veteran of 1965 and.l97l War with
Pakistan. After taking volunteer retirement n 1973, he joined Customs and Central Etrcise departrnent and
retired.as Superintendent. Later he entered into legal profession in Kanpur Court and in Allahabad High Court.
He is associated with our Company as a Director since August 01, 2015. Currently, he holds the membership
of Indian Industries Association Kanpur Chapter,

(B) Brief profile of Mr. Ashok Chandra Baioai

Mr. Ashok Chandra Bajpai is 69 years of age (Date of Birth: 2210711951) and he curuently served as an
Independent Director of the Company. He worked for 35 years in Commercial Tax Department serving in
various posts from Assistant Commissioner to Additional Commissioner and finally Member Tribunal at
Commercial Tax Department of Ufiar Pradesh. He is associated with our Company as a Director since August
01, 2015. He also served the position of President at Commercial Tax Officers Association and Three Terms
Offi cer's Association, Kanpur.

(9t grief profite of Mr

Mrs. Dinesh Parashar is 70 years of age (Date of Birth: 1610811950) and she cunently served as a Non-
Executive Non-Independent Director of the Company. She currently holds the position of Chairperson at
Satyavati Adarsh Sikha Gram Samiti, and certain other positions at a High School. She has been awarded as

"siksha, seva, sanskriti ki murtimaan praleek" in March, 2013. She is also involved in many other social
welfare activities.


