








RAJIV MEHROTRA & ASSOCIATES

CA CHARTERED ACCOUNTANTS
H.O. 3/3A, Vishnupuri, Kanpur 208 002 Tel. : 0512-2531806 
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TO THE BOARD OF DIRECTORS OF JET KNITWEARS LIMITED 
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS 

DISCLAIMER OF OPINION

We were engaged to audit the accompanying standalone half yearly financial results for the half 
year ended March 31, 2022, and year to date results for the period from 01.04.2021 to 
31.03.20022 of M/s Jet Knitwears Limited ("The Company"), being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

We do not express an opinion on the accompanying standalone financial statements of the 
company. Because of the significance of the matter described in the Basis for Disclaimer of 
Opinion section of our report, we have not been able to obtain sufficient appropriate audit 
evidence to provide a basis for an audit opinion on these standalone financial results.

BASIS FOR DISCLAIMER OF OPINION

The company's trade receivables (classified as unsecured and considered good by the 

management & Net of Provisions) are carried at Rs. 15,21,57,244.00, out of which Rs. 
7,52,59, 566.00 are outstanding for a period more than six months, which is abnormally high as 
compared to the turnover of the company. Also out of the above, receivables of 
Rs.1,21,63,160.00 are aged more than three years. The balances of these parties are subject
to confirmation, and as per the management of the company is recoverable. 

As a result of these matters, we were unable to determine whether any adjustments might 
have been found necessary in respect of recorded amount of Trade Receivables and the 
elements making up the statement of Profit and Loss and statement of cash flows. 

EMPHASIS OF MATTER 

We draw the attention towards the followings 

1. Creditors, Debtors, Loans and advances are subject to confirmations from the respective 

parties. 

2. The records relating to the WIP Stock are not commensurate with the magnitude of data 
relating to the same, as more than 30 job workers and 4 different stages are involved. 

3. We have not verified the physical inventory and cash position as on 31st March 2022, 

and have relied upon the physical verification reports provided by the management in 

this behalf. 

4. Further, the company have has been sanctioned a new Skill Development Project under

Deen Dayal Upadhyay 

Rural Livelihoods Mission (ASRLM) to train 1000 Candidates in projects (Rural Youth as 
Grameen Kaushalya Yojna (DDU GKY Scheme) of Assam State 

Branch Offices : Cabin No. 116, Church Gate Chambers, Plot No.5, New Marine Lines, Mumbai -40020 o022530 

2, Lal Bahadur Shastri Marg, Lucknow 226 001 



defined in guidelines of DDU-GKY) with placement linkage by setting up a training/skill 

center at Majuli and Karimganj for the State of Assam. 

We did not audit the financial statements and other financial information, in respect of 

this scheme. Amounts received and expanded under this scheme is subject to audit by a 

separate auditor, which financial statement and other financial information and auditor's 

reports have been furnished to us by the management. Our opinion on the financial 
statements, in so far as it relates to the amounts and disclosures included in respect of 

this scheme and our report in terms of sub-sections (3) of Section 143 of the Act, in so 

far as it relates to the aforesaid scheme is based solely on the report of such other 

auditor

Our opinion is not qualified in respect of the above. 

MANAGEMENT'S RESPONSIBILITIES FOR THE STANDALONE FINANCIAL RESULTs 

These standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation of 
these financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors of the Company are also responsible for overseeing the Company's 

financial reporting process.

AUDITOR'S RESPONsIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL 

STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 

results. 

ta 

unta 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosu res are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (i) to evaluate the effect of any identified 
misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them ail 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
Current period and are therefore the key audit matters. We describe these matters in our 
auditors' report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
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Our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Other Matters

The standalone financial results include the results for the half year ended March 31, 2022 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date up to the half year ended September 30, 2021 of the 
Ccurrent financial year which were subjected to limited review by us. 

For Rajiv Mehrotra & Associates 
Chartered Accountants 
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