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JIS RAPID RESPONSE MEMORANDUM 

BENCHMARKS FOR TEACHING CITIZENS TO UNDERSTAND GOVERNMENT

FINANCIAL PERFORMANCE AND FINANCIAL STATEMENTS  

EXECUTIVE SUMMARY 

The idea that citizens should have access to detailed information about how governments use 

public resources is not a new one and dates back as far as 350 BC, when Aristotle’s Politics 

suggested that ‘… to protect the Treasury from being defrauded, let all money be issued openly 

in front of the whole city, and let copies of the accounts be deposited in various wards’.1 Many 

political leaders in all times recognized that they could not build functional states without 

professionally made accounts, which need to be made public, allowing them to maintain the 

confidence of the people.2 

In recent years, many nations started to realize that personal financial education needs to be 

complemented by education about the wider realm of public finance and the economy. Together 

with learning about choosing personal financial products and services, citizens need to develop 

the knowledge and understanding to wider questions, such as what happens to the taxes they pay 

and how public finance works.3 

Engaging citizens and incorporating public participation into the decision-making process could 

potentially increase citizen support for different solutions and alleviate public concerns about 

government waste. And in order to effectively engage them in decision-making and governance, 

citizens need to be educated and well-informed. 4 The U.K., Australia, New Zealand and the 

Philippines among others, have had significant citizens’ financial education efforts underway for 

several years.5  

1 Paolo de Renzio, “Transparency and participation in public financial management,” Jun. 2015, 5 Oct. 2018 

<http://gsdrc.org/docs/open/reading-packs/transpartpfm_rp.pdf>. 

2 Jacob Soll, “What Can History Teach Us about Accounting & Political Accountability? Quite a Bit,” IFAC Global Knowledge 

Gateway, 11 Sep. 2018, 4 Oct, 2018 <https://www.ifac.org/global-knowledge-gateway/finance-leadership-

development/discussion/what-can-history-teach-us-about>. 

3 “What aspects of personal and public finance should be taught in schools?” The Guardian, 20 Mar. 2013, 4 Oct. 2018 

<https://www.theguardian.com/teacher-network/2013/mar/20/personal-finance-money-national-curriculum-citizenship-

mathematics>. 

4 Meagan Jordan et al., 2. 

5 Gary Rabbior, “Case Studies of International Financial Education Initiatives”, Canadian Foundation for Economic Education,   

9 Feb. 2011, 4 Oct. 2018 <http://publications.gc.ca/collections/collection_2011/fin/F2-203-2011-eng.pdf> 6. 
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