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GLOBAL BENCHMARKS IN PUBLIC FINANCIAL MANAGEMENT (PFM) 

EXECUTIVE EDUCATION 

EXECUTIVE SUMMARY 

Budgeting and financial management are at the core of economic and public sector reform 

programs in most nations. With growing pressures for enhanced service delivery and the 

challenges of budgetary crises and fiscal shocks, improved budget processes and innovative 

financial management techniques are especially critical in developing and emerging economies.1 

Executive education has the potential to bridge the gap between theory and practice by bringing 

the research and expertise of public policy schools to a much broader community. “Executive 

education programs must be immediately relevant to the needs of practitioners and should be 

grounded in evidence of what works to improve public management.”2 

Executive education aimed at the public management community is dominated by American 

schools, and a few programs outside of the US. Early public administration and policy schools 

like the Kennedy School of Government at Harvard University and the Maxwell School of 

Citizenship at Syracuse University, started in 1936 and 1924 respectively, and early university-

based training programs for public servants like the Carl Vinson Institute of Government at the 

University of Georgia began in 1927. Yet despite the early success, these proved to be the 

exception rather than the rule, even in the United States. “A 1972 survey of executive 

development in the US government revealed that executive education was treated as an entirely 

in-house activity with little reference to partnering with universities.” This might be related to 

the pressures associated with accreditation – by NASPAA (Network of Schools of Public Policy, 

Affairs, and Administration) in the US, and elsewhere by accreditation processes associated with 

associations such as CAPPA (Canadian Association of Programs in Public Administration) and 

EAPAA (European Association for Public Administration Accreditation).3 

1 “Public Financial Management,” Norad, 2019, 12 Apr. 2019 <https://norad.no/en/front/thematic-areas/macroeconomics-and-

public-administration/public-financial-management/>. 

2 Ken Rasmussen and Derrick Callan, “Schools of public policy and executive education: An opportunity missed?” Taylor and 

Francis Online, 2019, 12 Apr. 2019 < https://www.tandfonline.com/doi/full/10.1016/j.polsoc.2016.12.002>. 

3 Ken Rasmussen and Derrick Callan. 
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