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MINERALS RECOVERY

Parkway shifts focus to water technology
The mining and minerals company has built up cash reserves and is looking to find growth from the value-from-wastewater business/

ASX-listed Parkway Minerals is enter-
ing the final stages of a company-wide 
repositioning to focus on the water 

sector as it looks to take advantage of an 
upswing in demand for its brine manage-
ment technology portfolio.

The company, formerly known as Pot-
ash West, began a major shift towards 
the water sector in August 2019, when it 
acquired Activated Water Technologies, a 
company founded by the current Parkway 
managing director, Bahay Ozcakmak. Since 
then, the company has gradually morphed 
from a mineral exploration business into a 
water technology company, with a focus on 
innovative water treatment technologies.

The culmination of the transformation 
is expected to result in a rebranding of the 
company to reflect its new focus on innova-
tive water treatment technologies, particu-
larly through its Brine Processing as a Solu-
tion (BPaaS) platform. 

The company has been busy raising 
capital to fund its technology investments 
in the brine processing space, having 
recently sold its remaining stake in ASX-
listed Davenport Resources for around A$2 
million. It raised a further $5.25 million 
from a share issue in January this year.

The strategic shift comes on the back of 
an average decline in earnings for the over-
all business of 13.1% per year over the last 
five years. In the year to June 2020 – the 
last full year’s figures available – the compa-
ny made an A$2.4 million loss on revenues 
of just A$102,000.

Upon the initial announcement in Feb-
ruary of the refocus towards water treat-
ment, the company’s share price spiked 
to its highest level since 2017. It has since 
dipped again but is still trading comfortably 
above the pre-announcement level.

“In recent years, we have invested heav-
ily in our technology portfolio and this will 
soon also be reflected in our branding, 
including through our Parkway Process 
Solutions and Parkway Process Technolo-
gies subsidiaries. Our efforts will predomi-
nantly be focused on providing innovative 
water treatment products, services, solu-
tions, and technology,” Ozcakmak told 
GWI. 

“In recent years we have methodically 
developed and acquired process technolo-
gies which will enable us to provide a high-
value differentiated offering, which will 

also include, delivering water treatment 
related products and services,” he said. 

The bulk of Parkway’s technology 
investment to date has been in brine pro-
cessing, Ozcakmak said, adding: “We are 
mostly focused on ANZ, Europe & North 
America for our brine processing business. 
We are most interested in the energy and 
mining sector, though we’re also looking at 
other industrial sectors.

“Industry is looking to improve sustain-
ability across the value chain. We recently 
acquired a Western Australian business 
called Multi-Wet, an established water treat-
ment company with its own range of propri-
etary water treatment chemicals, and we are 
always evaluating good businesses that may 
make a good fit with where we are headed.

But Ozcakmak said that while the com-
pany clearly has some very exciting water 
treatment technology, he is well aware that 
it doesn’t necessary follow that companies 
will simply take out a chequebook to get it. 

“People who aren’t experienced in com-
mercialising technologies often think that 
because they’ve got great technology, people 
will just come and buy it, but having been 
working in tech commercialisation for more 

than 20 years, I know that people don’t 
just buy technology – they buy solutions 
because they have a specific problem that 
needs sorting out.

“What we’re doing is building a capa-
bility to be able to design, build, deliver 
and operate the technology related infra-
structure around waste water treatment, or 
BPaaS. Before long, it will become clearer 
that we are on the journey to becoming a 
leading provider of innovative water treat-
ment related products, services, solutions 
and technology.” 

In May last year, Parkway also estab-
lished a global partnership with engineer 
Worley to help commercialise its aMES 
minerals recovery technology (see picture, 
above).

Ozcakmak told GWI that the new busi-
ness focus will enable the company to solve 
an issue that has plagued the water indus-
try, namely, how to cost-effectively manage 
its waste.

“What you then have is the conversion 
of what was otherwise a liability into a com-
modity, delivering not only better sustain-
ability outcomes, but also better financial 
outcomes,” he added.<
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VALUE FROM WASTE STREAMS

A recently commissioned Parkway aMES pilot plant. The technology aims to recover minerals and other 
potentially saleable products from wastewater streams in the mining industry, among others.


