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The directors present their report and the unaudited financial statements for the year ended 31 December 2018.

Principal Activity

The organisation raises awareness among businesses in the United Kingdom and in Africa about how they can 
exercise corporate social responsibility through trade in value-added products and how this can contribute 
significantly to poverty reduction. The company facilities by building such relationships between producers in Africa 
and distributors in the United Kingdom. They receive commission when they find a distributor for the African 
producer, however, the company is mainly funded by donations and grants.

The Company is limited by guarantee not having a share capital.

Principal Risks and Uncertainties
The company uses financial instruments throughout its business. The core risks associated with the companies 
financial instruments are set out below. The board reviews and agrees policies for the prudent management of these 
risks as follows:

- Liquidity and Cash Flow Risk:
The company's policy is to ensure that sufficient resources are available either from cash balances, cash flows and 
near cash liquid investments to ensure all obligations can be met when they fall due.

- Economic Risk:
The general macro environment remains difficult. The global economic conditions could possibly result in a reduction 
in the level of donations being made to the company and make conditions harder to place African products into 
European retail markets.

The organisation has policies and structures to limit some of these risks and the members and management 
regularly review, reassess and proactively limit the associated risks in so far as possible.

Financial Results
The profit for the year amounted to £0.00 (2017 - £162).

Directors
The directors who served during the year are as follows:

Ria Kearney
Prince Albert Tucker
Sharon Johnson (Resigned 19 April 2018)
Dr. Brian Matthew Murphy (Resigned 19 April 2018)
Margaret Bergquist Carr

Political Contributions
The company did not make any disclosable political donations in the current year.
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Statement of directors' Responsibilities and Declaration on Unaudited Financial Statements

General responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS 102 "The Financial 
Reporting Standard applicable in the UK and Republic of Ireland" Section 1A (Small Entities). Under company law 
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of 
the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
- select suitable accounting policies and apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and 
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible 
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection 
of fraud and other irregularities.

Directors' declaration on unaudited financial statements
In relation to the financial statements comprising the Profit and Loss Account, the Balance Sheet, the Reconciliation 
of Members' Funds and the related notes:

The directors approve these financial statements and confirm that they are responsible for them, including selecting 
the appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the 
judgements underlying them. They have been prepared on the going concern basis on the grounds that the company 
will continue in business.

The directors confirm that they have made available to KSI Faulkner Orr Limited, all the company's accounting 
records and provided all the information, books and documents necessary for the compilation of the financial 
statements.

Special provisions relating to small companies
The above report has been prepared in accordance with the special provisions relating to small companies within 
Part 15 of the Companies Act 2006.

On behalf of the board

Ria Kearney Margaret Bergquist Carr
Director Director

4 September 2019 4 September 2019
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ACCOUNTANTS' REPORT
to the Board of Directors on the unaudited financial statements of Value Added 
in Africa (UK) Limited for the year ended 31 December 2018

In accordance with our engagement letter and in order to assist you to fulfil your duties under the Companies Act 
2006, we have prepared for your approval the financial statements of the company for the year ended 31 December 
2018 which comprise the Profit and Loss Account, the Balance Sheet, the Reconciliation of Members' Funds and 
the related notes from the company's accounting records and from information and explanations you have given to 
us.

This report is made solely to the Board of Directors of Value Added in Africa (UK) Limited, as a body, in accordance 
with the terms of our engagement. Our work has been undertaken solely to prepare for your approval the financial 
statements of Value Added in Africa (UK) Limited and state those matters that we have agreed to state to the Board 
of Directors of Value Added in Africa (UK) Limited, as a body, in this report in accordance with the guidance of 
Chartered Accountants Ireland. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than Value Added in Africa (UK) Limited and its Board of Directors, as a body, for our work or for this 
report.

We have carried out this engagement in accordance with guidance issued by Chartered Accountants Ireland and 
have complied with the ethical guidance laid down by Chartered Accountants Ireland relating to members 
undertaking the compilation of financial statements.

It is your duty to ensure that Value Added in Africa (UK) Limited has kept adequate accounting records and to 
prepare statutory financial statements that give a true and fair view of the assets, liabilities, financial position and 
profit of Value Added in Africa (UK) Limited. You consider that Value Added in Africa (UK) Limited is exempt from 
the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Value Added in Africa 
(UK) Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or 
information and explanations you have given to us and we do not, therefore, express any opinion on the statutory 
financial statements.

KSI FAULKNER ORR LIMITED
10 Lower Mount Street
Dublin 2
Ireland

4 September 2019
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2018  2017  

Notes £  £  

The notes on pages 10 to 11 form part of the financial statements 7

Administrative expenses -  (36)

───────  ───────  

Operating profit/(loss) -  (36)

Interest receivable and similar income -  198  

───────  ───────  

Profit before taxation -  162  

Tax on profit -  -  

───────  ───────  

Profit for the year -  162  

═══════  ═══════  
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2018  2017  

Notes £  £  

Current Assets

Debtors 4 1,458  1,458  

Cash and cash equivalents 5,125  5,125  

───────  ───────  

6,583  6,583  

───────  ───────  

───────  ───────  

Net Current Assets 6,583  6,583  

───────  ───────  

Total Assets less Current Liabilities 6,583  6,583  

═══════  ═══════  

Reserves

Profit and Loss Account 6,583  6,583  

───────  ───────  

Equity attributable to owners of the company 6,583  6,583  

═══════  ═══════  

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with the provisions of FRS 102 Section 1A (Small Entities).

For the financial year ended 31 December 2018 the company was entitled to exemption from audit under section 477 
of the Companies Act 2006.

The directors confirm that the members have not required the company to obtain an audit of its financial statements 
for the year in question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which 
comply with section 386 and for preparing financial statements which give a true and fair view of the state of affairs of 
the company as at the end of the financial year and of its profit and loss for the financial year in accordance with the 
requirements of sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 
relating to financial statements, so far as applicable to the company.

Approved by the Board and authorised for issue on 4 September 2019 and signed on its behalf by

Ria Kearney Margaret Bergquist Carr
Director Director
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as at 31 December 2018

Retained Total

surplus

£  £  

At 1 January 2017 6,421  6,421  

───────  ───────  

Profit for the year 162  162  

───────  ───────  

At 31 December 2017 6,583  6,583  
───────  ───────  

At 31 December 2018 6,583  6,583  
═══════  ═══════  
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1. GENERAL INFORMATION

Value Added in Africa (UK) Limited is a company limited by guarantee incorporated in United Kingdom. The 
registered office of the company is 49-51 East Road, Old Street, London, N1 6AH, United Kingdom which is 
also the principal place of business of the company. The nature of the company's operations and its 
principal activities are set out in the Directors' Report. The financial statements have been presented in 
Pound Sterling (£) which is also the functional currency of the company.

2. ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2018 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2006.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the 
historical cost convention except for certain properties and financial instruments that are measured at 
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally 
based on the fair value of the consideration given in exchange for assets. The following accounting policies 
have been applied consistently in dealing with items which are considered material in relation to the 
company's financial statements.

Cash flow statement
The company has availed of the exemption in FRS 102 Section 1A from the requirement to prepare a Cash 
Flow Statement because it is classified as a small company.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the year 
and is calculated using the tax rates and laws that have been enacted or substantially enacted at the Balance 
Sheet date.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a 
foreign currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary 
items that are measured at fair value in a foreign currency are translated using the exchange rates at the 
date when the fair value was determined. The resulting exchange differences are dealt with in the Profit and 
Loss Account.

3. EMPLOYEES

The average monthly number of employees, including directors, during the year was 0 (2017 - 0).

4. DEBTORS 2018  2017  
£  £  

Amounts owed by connected parties 1,458  1,458  
═══════  ═══════  

5. CAPITAL COMMITMENTS

The company had no material capital commitments at the year-ended 31 December 2018.
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6. RELATED PARTY TRANSACTIONS

Balance Movement Balance Maximum
2018  in year 2017  in year

£  £  £  £  

Proudly Made in Africa 1,458  -  1,458  1,458  
───────  ───────  ───────  ═══════  

Proudly Made in Africa, a company registered in the the Republic of Ireland, is deemed to be a related party 
of Value Added Africa (UK) Limited virtue of the fact that the two companies have common management. 

No interest accrues on the balance and it is repayable on demand.

7. POST-BALANCE SHEET EVENTS

There have been no significant events affecting the company since the year-end.
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