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Disclaimer
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This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for shares (“Shares”) in 
Global Invacom Group Limited (the “Company”).  The value of shares and the income derived from them may fall as well as rise.  Shares are not 
obligations of, deposits in, or guaranteed by, the Company or any of its subsidiaries and affiliates.  An investment in Shares is subject to 
investment risks, including the possible loss of the principal amount invested.  The past performance of the Company is not necessarily indicative 
of its future performance.

This presentation may also contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes and 
results may differ materially from those expressed in forward-looking statements as a result of the number of risks, uncertainties and 
assumptions. You are cautioned not to place undue reliance on these forward-looking statements, which are based on current view of 
management on future events.

No part of this document, nor the fact of its distribution, should form the basis of, or be relied on in connexion with, any contract or commitment or 
investment decision whatsoever. No representation, warranty or undertaking, expressed or implied, is made as to, and no reliance should be 
placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. None of the Company or any 
of its subsidiaries, affiliates, advisors or representatives and agents shall have any responsibility or liability whatsoever (in negligence or 
otherwise) relating to the accuracy or completeness of the information and opinions contained in this document or for any loss howsoever arising 
from any reliance or use of this document or its contents or otherwise arising in connexion with this document. The information contained in this 
document is not to be taken as any recommendation made by the Company or any other person to enter into any agreement with regard to any 
investment .

The inclusion of financial information in this document should not be regarded as a representation or warranty by the Company, or any of its 
affiliates, advisors or representatives or any other person as to the accuracy or completeness of such information’s portrayal of the financial 
condition or results of operations of the company and should not be relied upon when making an investment decision. The information contained 
in this document is provided as at the date of this document and is subject to change without notice.

If you have any doubt about the foregoing or any content of this document, you should obtain independent professional advice.



Operational update for 2022 YTD
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Commentary

• In line with previous announcements made during 2022, trading across the majority of the Group continues to be 
impacted by:

• The continuing effect of COVID-19 on the supply chain, particularly regarding semiconductor availability;

• Increased raw material and transportation costs;

• Decline in demand for satellite television products which have been a mainstay of volume demand.

• The above factors, which are outside the control of the business, together with a delay in the completion of our XRJ 
product which delivers cutting edge Ka-Band VSAT capabilities with an integrated transceiver and receiver for land 
and marine applications using low-Earth, mid-Earth and geostationary satellites, have impacted performance at both 
revenue and profit for the Group as shown overleaf.

• We have already taken steps to mitigate our fixed cost base in order to limit the impact of these factors; following the 
successful move of our outsourcing to a strategic partner in the Philippines we have been able to reduce costs within 
our China operations and simplified the corporate structure.



Consolidated 9M 2022 results
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9 months 9 months Increase/
FY2022 FY2021 (Decrease)
US$'000 US$'000 %

Revenue 56,470     62,637     (9.8)

EBITDA (2,355)      1,364       

Sep-22 Dec-21
US$'000 US$'000

Cash 10,381     10,771     
Net cash 4,187       4,651       

Group

Group



Operational and financial outlook
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Commentary

• Given the recent performance of the Group we have taken steps to provide a more robust business platform going 
forward.

• We are currently undertaking an internal operational review of the Group to ensure operations remain aligned with 
our core principles aimed at creating shareholder value through the development of technological solutions for the 
satellite industry.

• This review will:

• Review the structure of the operation and management of the business;

• Ensure we source through the optimum supply chain and drive out inefficiencies within our own facilities;

• Assess how we approach our market;

• Consider the range of products we take to market and how we continue to develop market leading solutions;

• Position ourselves so that we are best placed to take advantage of the recovery in demand that we are 
already beginning to experience.

• We have had some very encouraging leads from existing key customers – although there is inevitably going to be a 
lead time in developing these, we currently expect they will underpin our revenue recoveries in the medium term.


