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MARKET DEMAND

Demand for coconut products 
remain strong as Europe and US 
markets start to re-open more 
economic activities.

Q3 2021 DC capacity availability is 
effectively sold out with minimal 
availabilities. Majority of the capacity 
was consumed by order backlogs. In 
general, we are not yet offering Q4 
positions as we continue to observe 
the situation in the coming months.

NCR Plus which includes Metro 
Manila and Laguna are now 
under General Community 
Quarantine until June 15 as 
there have been observed 
downward trend in cases from 
the surge that was experienced 
end March 2021. Head Office 
remains on Work-from-Home 
scheme.

Davao City which is close to 
Davao del Sur had been placed 
under Modified Enhanced 
Community Quarantine until 
end of June as there is an 
observed increase in number of 
cases starting last week.

Government agencies continue 
to work on compressed 
schedule affecting processing of 
shipment documents.

All plants remain operational but 
are still experiencing 
operational issues related to the 
on-going pandemic situation.

There are more frequent 
deliveries of vaccines to the 
Philippines in the past days and 
roll out now includes personnel 
under the A4 category –
economic front liners.

COVID UPDATE

TRADED SPOT PRICES

Public Ledger Report shows consistent upward trend in CFR NW Europe spot 
prices for all source regions. This can be attributed to both increase in freight 
costs and FOB costs. Considering current freight costs, estimated FOB price 
from Philippines based on the Public Ledger information is around USD 
2,900/MT. 

Prices from the Philippines are still seen to increase given the frequent spikes 
in CNO prices and the uncertainties of the on-going pandemic situation in the 
country. 

CFR : $3,250/MT CFR : $2,950/MT CFR : $3,175/MT

vs Feb 2021 Market Update

Source: Public Ledger, June 2021

VCO and coconut flour availability 
remains low as the DC lines are fully 
booked and with limited opportunity 
for the production of starting 
materials.

Coconut water capacity availability, 
like DC, remains tight because of 
sustained demand in both bulk and 
retail variants. 

We are now mainly offering FOB 
incoterms because of the continued 
volatility in freight rates.

WEATHER 

UPDATES

On June 4, 2021, Philippine 
Atmospheric Geophysical 
and Astronomical Services 
Administration (PAG-ASA) 
have officially declared the start 
of the rainy season, expected 
to bring increased rainfall 
throughout the country.
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1200 Philippines
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The occurrence of 
heavy rainfalls such as 
that expected last 
week when Typhoon 
Choi-wan made 
landfall in the 
Philippines results to a 
lower manpower fill 
rate and eventually 
reducing the number of 
operating lines. 

This season can also 
impact raw material 
prices especially if there 
are major typhoons which 
will hit the country. A 
news article* indicated 
that PAG-ASA is 
estimating an average of 
two tropical cyclones 
every month until end of 
the year.

*See MARKET NEWS



Recovery of coconut supply in Luzon is now starting 
after being badly damaged by three strong typhoons 
late last year.

Coconut prices in Luzon reached its peak in the 
month of April.  Prices are expected to improve with 
increased harvest and better supply situation.

Since Coconut Oil prices in the world market 
remained strong (according to RACO Commodities), 
coconut prices in Luzon may still hold on at 112.3 Nut 
Price Index. However, market situation remains very 
volatile due to COVID-19 and the rising ocean freight 
rates. Likewise, the second half of the year is the 
rainy season as well as typhoon season in the 
Philippines with Luzon and Visayas always on the 
typhoon path. Hence, supplies and prices are highly 
dependent on these external factors.

Mindanao region still enjoys abundant harvests of 
coconuts due to favourable climate and was not 
affected by the strong typhoons that hit the 
Philippines last year. Although with the climate 
change, this may change as most recent typhoons 
that entered PAR had landed in the Mindanao region.

Since supply remains good in Mindanao, coconut 
prices are just moving based on CNO or copra prices.

NUT PRICES & SUPPLY
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Warehouse utilization are 
at its highest as 
challenges on securing 
booking confirmation and 
tight vessel space persist. 
Customers are advised to 
book shipments a month in 
advance for higher 
probability of space 
availability. 

Vessel backlogs and 
congestion at US West 
Coast Ports continue to 
persist. The ports of LA 
and LB remain strained 
with vessel wait times 
averaging between 1 to 2 
weeks, while Port of 
Oakland waiting time is 
now extended to 3 weeks.

Traditional Peak Season 
for maritime shipping is in 
August and September but 
expected to start earlier 
than usual.

True recovery in Europe 
has not yet happened and 
the strong demand in the 
Asia-Europe trade is 
expected over the next few 
months. 

SUPPLY CHAIN

European importers are 
now focusing on building 
up inventories. Also, they 
are saying that there are 
billions of Euros in bank 
accounts ready for 
consumption.

To compensate for port 
delays and preserve 
schedule reliability, 
carriers are planning to 
cancel some sailings and 
skip some ports, hence 
issue of tight space will 
continue to worsen as 
demand grows.

Spot rates for Asia-North 
Europe trade was up 
495% according to data 
from benchmarking 
platform Xeneta.

As of May 2021, global 
average shipping rates 
was up 400% over last 
year’s rate.

Global supply chain will 
remain unreliable and 
shipping rates will remain 
high for the rest of the 
year.

MARKET NEWS

Tropical Storm Dante 
exits PAR but may 
reenter
https://www.rappler.com/nation/weather/trop

ical-storm-dante-lpa-pagasa-forecast-june-

4-2021-5am

Onset of the rainy 
season
http://bagong.pagasa.dost.gov.ph/press-

release/87

Studies on VCO against 
COVID-19 show 
‘favorable results’ –
DOST
https://mb.com.ph/2021/05/17/studies-on-vco-

against-covid-19-show-favorable-results-

dost/?utm_source=rss&utm_medium=rss&utm

_campaign=studies-on-vco-against-covid-19-

show-favorable-results-dostDunkin' is adding a 
new plant-based milk 
to menus
https://edition.cnn.com/2021/04/26/busines

s/dunkin-coconut-milk/index.html



AMERICA’S MARKET UPDATE 
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• We continue to work diligently through production backlogs which have rolled from Q1/Q2 into Q3, due to 
COVID related production delays and  continuing  raw nut (organic) supply from the devastating Typhoons 
last year.

• America has limited spot volumes for basic granulated cuts (Medium, Macaroon, Fine, DMB), but shred, 
toasted, chip, and flake volumes are booked for 2021. Spot opportunities will be communicated.

• Q3 2021 direct shipments are sold out through September. Q4 production/pricing guidance will open late 
July/early August.

• Due to reduced warehouse volumes, the need to be rebuild inventories for the next holiday season are 
ongoing, Q3 offerings will be limited, please inquiry about specific products

• Sufficient inventory of Organic Coconut Flour is on hand in both CA and NJ.
• NEW availability for Coconut Sugar: Organic (100MT/month) and Fair-Trade Organic (60MT/month) 

Inquiry today about volume and pricing.
• Aseptic Organic and Conventional Single Strength Coconut Water production availability:

• Tetra 330ml and 1L, Private Label, and Bulk co-packing options available

• Continued delays in global shipping.  Snapshot of the port of Long Beach/LA congestion.

MARKET NEWS
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Domestic Fuel Costs

For 2021, fuel is up $0.50 at $3.14. The average of surcharges increased to 24.9%. 
Average fuel cost: Q1 – $2.92, Q2 – $3.18, Q3 – $0.00, Q4 – $0.00 

DOE now expects an average of $2.97 (+$0.03, from previous estimate) for diesel prices in 2021, and an 
average of $2.92 (+$0.01, from previous estimates) for diesel prices in 2022.

Our AVGs:
2021 average is $3.02 (change: +$0.04)
2020 avg. was $2.56 
2019 avg. was $3.06
2018 avg. was $3.18 
2017 avg. was $2.65

2016 avg. was $2.30
2015 avg. was $2.71
2014 avg. was $3.83
2013 avg. was $3.92
2012 avg. was $3.96 

2011 avg. was $3.83
2010 avg. was $2.98
2009 avg. was $2.46
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YOUR SUPPORT HELPS TO MAKE A DIFFERENCE

This year in honor of National Coconut Day, June 26th,  the CCA  and it’s members has organized the 
#CCALightingUpLives initiative which will provide solar panel lighting to coconut farmers who do not have 
electricity. The solar panels will power three light sources in the farmer's home and allow their children to study 
and the family to have access to light at night. Our goal is to raise at least $6,000 through donations and 
matching so power can be provided for 150-200 coconut farmers. Your donations will go a long way. Please 
give at: � https://lnkd.in/ew_9egj

CCA MEMBERSHIP INFORMATION

https://coconutcoalition.org/membership/

Find out more about Coconut Coalition of the Americas 
https://coconutcoalition.org/


