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DEMAND

Demand for desiccated 
coconut and VCO remains 
strong. Enquiries are received 
for Q3 2021 but we are not 
offering for this period yet.

We are effectively sold out for 
Q1 2021 for all product 
categories with very limited 
opportunities.

90% of Q2 capacity for DC, 
SPL and VCO is sold out. 
Similar to Q1, capacity 
allocation is maintained at 
controlled levels to serve as 
buffers for any operational 
issue arising from the on-going 
pandemic situation.

Available capacity in Q2 2021 
for Aseptic Coconut Water in 
both bulk and retail variants 
(1L and 330mL Tetra Prisma) 
is quickly being filled up in 
anticipation of the summer 
season in Asia Pacific and 
Europe regions.

Organic VCO availability for H1 
2021 remains very tight due to 
slow recovery of organic 
source areas in Luzon after 
typhoons hit last Q4 2020.

Multiple requests for product 
developments are received for 
coconut water and coconut 
milk-based beverages. This is 
consistent with market studies 
showing increased consumer 
interest for coconut-based 
beverages. 

Metro Manila, where our Head Office is located, is under General 
Community Quarantine (GCQ) until the end of Feb 2021. Davao del Sur and 
Laguna, where our plants are located, are under Modified GCQ. Our Head 
Office staff continue to be on a Work-from-Home scheme.

Operational issues arising from the on-going pandemic is still being 
encountered. In January, after the Christmas season, manpower fill rates 
took some time to normalize because of the quarantine requirements 
imposed when travelling back from another region. 

Government offices located in Davao City and Metro Manila continue to 
work on a compressed schedule affecting processing of shipping 
documents.

COVID UPDATE

TRADED SPOT PRICES

Sri Lanka retains highest spot CFR 
pricing. Indonesian prices dropped back 
to the usual gap of 10-15% against 
Philippine prices.  

In comparison to the same period last 
year, spot CFR prices have increased by 
30-38%. This is supported by a 15% 
increase in FOB prices as published by 
UCAP. 

CNO current and future prices remained 
very volatile and seen to be dependent 
on COVID-19 developments. CNO 
prices peaked in December 2020 and 
stayed at relatively high prices since the 
start of the pandemic. Local copra prices 
in Davao stayed on the range of Php 39-
43/kg since December 2020.

CFR : $3,100/MT

CFR : $2,800/MT

CFR : $3,200/MT

4th Floor, PHINMA Plaza, 39 Plaza Drive, Rockwell 
Center, Makati City, 1200 Philippines

www.franklinbaker.com

+63 2 8810 2222



NUT PRICES & SUPPLY
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Availability of nuts in Luzon remains to be scarce 
due to the damages caused by the three strong 
typhoons that hit the region on end October to early 
November 2020. Gradual recovery is expected only 
by 2nd half of 2021.

On the other hand, availability of nuts in Mindanao 
remained to be good but prices were also pulled up 
because of the supply situation in Luzon.

Nut prices in Luzon reached a record high levels for 
the last four years and current prices are up by at 
least 60% since Sep 2020. Nut prices in Mindanao, 
likewise, increased by 27% versus Sep 2020.

CNO prices in the world market had gone up from 
less than US$800/MT CIF Rotterdam in Q2 2020 to 
current price of over US$1,400/MT or roughly 75% 
increase.

Likewise, CNO prices are also being pushed up by 
the improving Palm Oil prices. Prices are expected to 
hold on because of the lower production of palm oil 
due to floods in Malaysia and shortage of foreign 
labor and much better export outlook for this month 
of February 2021.

SUPPLY CHAIN

Shipping and logistics remain to be a global problem. 
Although most logistics experts projected that it will 
ease up towards end of Q2 2021, this is still highly 
dependent to the COVID-19 situation.

Cargo demand continues to be strong resulting in 
vessel space issues and lower availability of food-
grade containers.

We are still experiencing record high freight rates 
especially for transpacific routes, Europe and Middle 
East.

Shipment schedule reliability had been on sharp 
decline for the past months. Customers under FOB 
incoterms are highly encouraged to secure booking 
four weeks in advance of scheduled ETDs.
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AMERICA’S MARKET UPDATE

February 2021

• We continue to work diligently through production backlogs which have rolled from Q4 and Q1 into Q2, due to 

COVID related production delays and raw nut supply from the devastating Typhoons this past Oct/Nov.

• America has limited spot volumes for basic granulated cuts (Medium, Macaroon, Fine, DMB), but shred, toasted, 

chip, and flake volumes are booked for 2021.  Inquire about available capacity and production timing for specific 

needs

• Q2 2021 direct shipments are sold out through June. Q3 offerings will open late April/early May.

• Due to reduced warehouse volumes, the need to be rebuild inventories for the next holiday season are ongoing, Q3 

offerings will be limited and will open late April/early May. 

• We expect to be fully back to normal productions offerings for Q4; July/August production guidance and pricing.

• NEW availability for Coconut Sugar: Organic (100MT/month) and Fair-Trade Organic (60MT/month) Inquiry 

today about volume and pricing.

• Aseptic Organic and Conventional Single Strength Coconut Water production availability for immediate  direct 

shipment.  Tetra 330ml and 1L, Private Label, and Bulk co-packing options available

• Continued delays in global shipping.  Snapshot of the port of Long Beach/LA congestion.

MARKET NEWS
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YOUR SUPPORT HELPS TO MAKE A DIFFERENCE

The Coconut Coalition of the Americas (CCA), formed in 2017, is a consolidated voice for coconut products including 

coconut oil. It provides its members access to market conditions, monitoring of quality and insider industry information. 

Supporting Farmers to the Consumer, building one united voice in the sustainability of our industry.

Franklin Baker is proud to support the CCA as a Platinum Sponsor, serving on its Board of Directors, Communication, 

Technical, and Membership Committee’s

Your involvement as a member of the CCA will help to fund the organization in their 3 key initiatives:

1. Changing the Narrative on Saturated Fats 

2. Coconut Allergen Reclassification – Coconut aren’t Nuts

3. Enhancing Coconut Sustainability Practices

CCA MEMBERSHIP INFORMATION

https://coconutcoalition.org/membership/

Find out more about Coconut Coalition of the Americas 

https://coconutcoalition.org/


