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Turmeric 
Current Market  

INDIA: After moving up earlier in the year, prices have been mostly stable during 
the past month. With harvesting progressing, increased arrivals in primary markets 
have contributed to keeping prices under check. Though speculators had been 
active before the harvest season, domestic and export demand has been weak 
during the past month, contributing to the weakness in prices. The Indian Rupee 
has been weakening against the USD since the beginning of the month, hitting an 
all-time low this week, and this has increased competitiveness of export prices. 
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Crop Conditions 

INDIA: There was an increase in acreage of about 5-10% during the current season, 
and sowing was completed in June. However, unseasonal heavy rain in Maharashtra 
and Telangana during September-November caused about 15-20% damage to the 
developing crop. Though the total acreage has increased, the total volume 
harvested is expected to fall by about 5% mainly due to the adverse weather 
conditions during rhizome development stage. Primary market arrivals have picked 
up due to the peak harvest in the main growing states. 
 
INDONESIA: Harvesting was completed during December. All the main growing 
areas received good rains this year. New season cultivation has started after the 
rains. Many growing areas witnessed an extended rainy season, with many regions 
on the south-western coast receiving heavy rains last week due to the effect of 
tropical cyclone Karim. 
 
In a unique phenomenon last week, cyclone Asani, circling anti-clockwise over the 
Bay of Bengal, brought heavy rains to peninsular eastern India, while its twin 
tropical cyclone Karim, circling clockwise just south of the equator in the Indian 
Ocean at roughly the same longitude, brought heavy rains to the eastern Sumatra 
coast. 
 

Market Scenario 

INDIA: Reports of decreasing production and increased demand had led to 
increased speculative activity ahead of the harvest season, pushing up prices earlier 
this year. Besides, carry-forward stocks were lower by about 10% compared to last 
year. However, after the initial hike, prices have cooled down slightly as peak new 
crop arrivals have created some selling pressure on the market. 
 

Price Forecast 

Some weakness can be expected as arrivals continue. However, traders and 
speculators will continue holding stocks expecting prices to move up over the 
coming months. As market arrivals decline, the limited availability of material, 
especially high-curcumin material, is expected to provide support to the market. 
There is a shortage of pesticide MRL compliant material, and the general direction 
of the market is expected to remain upwards. 
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Coverage Recommendation 

Prices could again strengthen once current arrivals are over, considering the limited 
availability of material as well as increased demand. It is advisable to cover for long-
term requirements while arrivals continue, since there is a possibility of further price 
increase as selling pressure weakens. 
 

Ginger 
Current Market  

INDIA: Demand has been weak, having a bearish impact on prices. Most of the 
exporters have covered their requirements during the harvest period itself. Prices 
have moved down, primarily due to the fall in demand. Supply remains mostly 
stable, though there is some difficulty in finding pesticide-residue compliant 
material. 
 

 
 
CHINA: Prices have moved down since early-November due to good production of 
fresh ginger during the current season. The large quantity available, together with 
poor quality of material, has resulted in lower prices. The closure of borders to 
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prevent the spread of the pandemic, high shipping costs and the availability of 
lower priced Thai ginger have affected exports, though there has been good export 
demand from South Asia and Eastern Europe. Harvesting, which started in 
November, was completed in most areas by end-February. 
 
NIGERIA: Harvesting has been completed in January. With Nigerian ginger 
attractively priced compared to other origins and having improved chemical-
residue compliance, demand has increased. Besides, transportation activities have 
improved after the difficulties caused by the pandemic. 
 
VIETNAM: Harvesting has been completed in end-February. Prices have been weak 
this year due to increased supply and limited demand. Restrictions on imports to 
China to control the pandemic have resulted in a decline in demand, resulting in a 
fall in local prices in Vietnam. 
 

Crop Conditions 
 
INDIA: Production has been affected by 
unseasonal rains in November in many of the 
growing regions. Field reports indicate a 
significant decline in output in Kerala state, but 
this shortfall will be balanced to some extent by 
good production in the states of Maharashtra 
and Karnataka. Prices for Indian ginger have 
been low during the past few years, and this has 
also contributed to a decline in acreage of 
about 10% during the current season. Current 
material availability is fairly good, with 
harvesting complete in all areas. 
 
CHINA: Harvesting, which started in October, 
continued till February/March. There has been 
good production of ginger during the current 
season. However, there is limited supply of 
high-quality material. 
 
NIGERIA: There has been increased export 
demand during the past months. Weather 
conditions had been favorable during the 
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current season, and harvesting was completed in January. There has been good 
export demand, providing support to prices. 
 
VIETNAM: In all growing regions, harvesting came to an end by end-February. 
Production and quality are both higher during the current crop in the Central 
Highland province of Dak Nong. Similarly, good production was recorded in the 
central Vietnam province of Nghe An. However, there has been a decline in 
production this season in the northern border province of Ha Giang. 

 
Market Scenario 
 
INDIA: Demand has been weak, with most of the domestic demand covered during 
the peak arrival period. The decline in production due to unseasonal rains in some 
states has caused a general bullishness in the market. Freight-related issues also 
continue to affect the market. However, new arrivals continue to have a sobering 
effect on prices. 
 
CHINA: There are good stocks remaining with farmers. During the past two year, 
due to various reasons, exports have been restricted. This year also, with Covid-
related restrictions in place, exports have been sluggish. This has caused an 
increase in domestic stock levels, and prices have weakened. 
 
 
 
 
 
 
 
 
 
 
 
 
 
Continued on Next Page
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SALES CONTACT 
 
North America, Central America, South America: 
spicesales@harrisspice.com  •  Phone: 1-714-507-1915 
 
Asia & the Middle East: 
spicesales@harrisspicevn.com  •  Phone: +91 96 8180 4868 
 
China: 
wendy.yu@harrisfreemanasia.com  •  Phone: +86 139 1032 3801 
 
Europe: 
European Spice Services akbar@spices.be  •  Phone: +32 (0)3 710 57 32 
spicesales@harrisspicevn.com  •. Phone: +91 96 81 804868 

 
 
 
 
 
 
 
 
 
 

 
 
 

Price Forecast 
 
Availability of good quality material is limited in both India and Nigeria. Prices are 
expected to remain firm due to the limited quantity of good quality material 
available in producing countries. Increase in demand later in the year could provide 
support to prices. Freight uncertainties could also have a bullish impact. At the 
same time, currencies of the major producing countries, viz. India, China and 
Nigeria, have all weakened against the USD during this year, and this could have a 
sobering effect on export prices. 
 

Coverage Recommendation 

 
Prices are currently weak due to limited demand. However, the availability of good 
quality material is expected to continue to be limited. Forward coverage is 
recommended since selling pressure could wane as new season arrivals decline. 


