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Higher market share concentration likely

TOP 3 OPERATOR MARKET SHARE CONCENTRATION

* In Australia, top 3
players account for
87% share

* US s already at
these levels in
online sportsbook

+ Significant gap
between number 1
and 2 player
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~ 1,000 in North America ~ 2,000 in UK&I ~ 2,500 in Rest of Europe

~ 6,000
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~ 500 in Asia Pacific
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# Financials & Valuation
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