
 

 

January 29, 2024 

 

To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 526705 
 
Dear Sir/Ma’am, 
 
Sub:   Post Buyback Public Announcement for Buyback of Equity Shares 
Ref: Disclosure under Regulation 30 and 47 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 

Pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of 
Securities) Regulations, 2018 (“Buyback Regulations”), as amended, the Company has 
published Post Buyback Public Announcement for the buyback of 6,97,000 (Six Lakhs Ninety 
Seven Thousand) fully paid-up equity shares of face value of ₹10 each from the existing 
shareholders/beneficial owners of Equity Shares as on the Record Date (i.e. Friday, January 
05, 2024), on a proportionate basis, through the Tender Offer route using Stock Exchange 
mechanism as prescribed under the Buyback Regulations, at a price of ₹385 (Rupees Three 
Hundred and Eighty Five only) per Equity Share payable in cash, for an aggregate 
consideration not exceeding ₹26,83,45,000 (Rupees Twenty Six Crores Eighty Three Lakhs 
and Forty Five Thousand only) excluding transaction costs, applicable taxes and other 
incidental and related expenses (“Buyback”). 
 

This is to inform you that in compliance with Regulation 30 read with Schedule III Part A 
Para A & Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the copies of Post Buyback Public 
Announcement dated January 27, 2024 published in the following newspapers on January 
29, 2024: 
 

➢ Business Standard – all editions (English & Hindi) and;  

➢ Jagruk Times – Sirohi (Hindi).  



 

 

 

The Publication of such Post Buyback Public Announcement has been confirmed by Business 
Standard vide their letter dated January 29, 2024. 
 
The above information is also being made available on the website of the Company 
www.elegantmarbles.com  
 
Request you to take the same on your record. 
  
Thanking You, 
 
Yours faithfully, 
 
For Elegant Marbles and Grani Industries Limited 
 
 
Pooja Ponda 
Company Secretary & Compliance Officer 
 
Encl: As Above 

http://www.elegantmarbles.com/
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Marbles & Grani Industries Ltd 

Registered Office: E -7/9, RIICO Industrial Area, Abu Road, Sirohi, Rajasthan, 307026, India | Corporate Office: Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai, Maharashtra, 400013, India 

CIN: L14101RJ1984PLC003134 | Tel: +91-22-24960771 / 24939676, Website: www.elegantmarbles.com, | Email: companysecretary @ eleganimarbles.com 

Contact Person: Ms. Pooja Ponda, Company Secretary and Compliance Officer 

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF ELEGANT 
MARBLES AND GRANI INDUSTRIES LIMITED 

This Post Buyback Public Announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and Exchange 
Board of India (Buyback of Securities) Regulations, 2018 as amended thereto (the “SEBI Buyback Regulations”). This Post Buyback Public Announcement should be read in 
conjunction with: 

  

MUMBAI | MONDAY, 29 JANUARY 2024 Business Standard 

~ races past Asian 
peers so far in Jan 

a) the Public Announcement dated December 23, 2023 in connection with the Buyback published on December 26, 2023 in the following Newspapers: i) Business Standard __ oe TAKING THE PedWatch fool, te sentiment 
(English - All Editions); ii) Business Standard (Hindi - All Editions); and iii) Jagruk Times (Hindi - Sirohi Edition) (‘Public Announcement’); umPbal, 28 lanuary LEAD nore mie 

. oo. . . ; ; with 42 per cent now anticipa- 
b) the Letter of Offer dated January 06, 2024 in connection with the Buyback (“Letter of Offer’); and fter an extremely KeyAsiancurrenciesagainst %chg ting a 25-basis-point rate cut 

c) the Offer Opening Advertisement dated January 09, 2024 in connection with the Buyback of Equity Shares published on January 10, 2024 in the following newspapers: i) Business A stable 2023, the Indian US$ YID by the US Federal Reserve in 

Standard (English - All Editions); ii) Business Standard (Hindi - All Editions); and iii) Jagruk Times (Hindi - Sirohi Edition) (“Offer Opening Advertisement’) rupee started 2024 on [FINN ys3 Gm March. Notably, at the close of 

All the terms used but not defined herein shall have the same meanings as assigned in the Public Announcement and the Letter of Offer. a promising note and has December, 75 per cent of 
1. THE BUYBACK turned out to be the best-per- Hong Kone dollar -0.04 traders were expecting a rate 

1.1 Elegant Marbles and Grani Industries Limited (the “Company”) has announced the Buyback of upto 6,97,000 (Six Lakhs Ninety Seven Thousand) fully paid-up equity shares, of face jorming Asian voreciaty so a cut in March. “Th 
value of Rs. 10/- (Rupees Ten) each (“Equity Shares”), representing 19.04% of the issued, subscribed and paid-up equity share capital of the Company as on September 30, 2023 50 : cont les “ae per cent rise Raat “1.37 Reserve Bank 
(the “Buyback’) on a proportionate basis, from the Eligible Shareholders holding Equity Shares as on January 05, 2024 (the “Record Date”), by way of a Tender Offer through the P he doll P d P 8 : : : 
Stock exchange mechanism (‘Tender Offer”), for cash at a price of Rs. 385/- (Rupees Three Hundred Eighty Five only) (the “Buyback Price”) per Equity Share for an aggregate in the collar index. : Singaporeandollar——-1.55 18 capping ally 

: , . _ , a oa : . All other key Asian cur- Tani = depreciation... 
amount not exceeding Rs. 26,83,45,000 (Rupees Twenty-Six Crores Eighty-Three Lakh And Forty-Five Thousand only) (the “Buyback Size”) excluding expenses incurred or rencies depreciated by Philippine peso 1.67 Other Asian 
to be incurred for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of their platform for Buyback, transaction costs viz. brokerage, around 1.4-4 per cent. The Taiwanesedollar = -2.29 currencies are 
applicable taxes inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public announcement local currency regained its Indonesian rupiah -2.69 locked up with 
publication expenses, printing and dispatch expenses and other incidental and related expenses (“Transaction Cost”), and said Buyback size represents 24.88% of the Paid-up ground against the greenback Malaysian ringgit 2.88. what is happening with the 
share Capital and Free Reserves of the Company as per the audited financial statements as at September 30, 2023. on the back of foreign portfo- South Korean won 3,38 dollar. Whereas in Indian 

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through Stock Exchange” lio inflows, said market Thaibaht SSC. rupee, it's the opposite of what 

notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and SEBI/HO/CFD/ participants. is happening,” said Vikas 
DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 as amended from time to time. (“SEBI “The markets are front- Japaneseyen 74.80 Goel, MD and CEO at PNB 

Circulars”). running the anticipated flows ee one arch pureau Gilts. “The Reserve Bank has 

1.3 The Tendering Period for the Buyback Offer opened on Thursday, January 11, 2024 and closed on Wednesday, January 17, 2024. through the bond inclusion, “7PS*°y> “starheune'.—— already capped it, and then 
2. DETAILS OF BUYBACK: That’s possibly why the rupee marily fuelled by expecta- there is a lot of capital flows 

: : . . - : : . has remained stable,” said tions that the US Federal _ in, particularly inthe debt seg- 
2.1 6,97,000 (Six Lakh Ninety Seven Thousand) Equity Shares were bought back under the Buyback, at a price of Rs. 385 (Rupees Three Hundred Eighty Five only) per Equity Share. Indranil Pan, chief economist Reserve could start rate cuts ment. So, the upside is lim- 

2.2 The total amount utilized in the Buyback is Rs. 26,83,45,000 (Rupees Twenty Six Crore Eighty Three Lakh Forly Five Thousand only) excluding expenses incurred or to be incurred at YES Bank. The rupee settled in March. However, theland- ited. Then obviously, it will 
for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of their platiorm for Buyback, transaction costs viz. brokerage, applicable at 83.11 per dollar on Friday. scape shifted as recent data probea little bit on the down- 
taxes inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public announcement publication The domestic debt market underscored the robustness side. Having said that, the 
expenses, printing and dispatch expenses and other incidental and related expenses. witnessed a net inflow of of the US economy, prompt- Reserve Bank is also very 

2.3 The Registrar to the Buyback i.e. Link Intime India Private Limited (the “Registrar”), considered a total of 2,544 valid bids for 11,32,829 Equity Shares in response to the Buyback, %15,793 crore in January. ing arevision of expectations active below the level 83 
which is approximately 1.63 times the maximum number of Equity Shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer 
are as follows: 
  

  

                    

In December, the dollar 
index experienced a notable 

and the deferral of antici- 
pated rate cuts. 

per dollar. That is why it is 
in a very narrow range,” 

  

Sr. Category of Shareholders No. of Equity Shares No. of Valid Bids Total Valid Equity % Response decline of over 2 per cent, pri- According to CME Group's Goel added. 
No. reserved in Buyback Shares Tendered 

1. Reserved category for Small Shareholders 1,04,550 2,505 3,27,636 313.38% 

2. | General category for all other Eligible Shareholders 5,92,450 39 8,05,193 135.91% e 

Total 6,97,000 2,544 11,32,829 162.53% Ne O t S elf- rel Llanice foc US MUS t 
Note: Small Shareholders have validly tendered 3,27,636 Equity Shares. However, against the total entitlement of 1,04,550 Equity shares, the Buy-back Entitlement of the valid bids 3 
in the Buy-back was only for 84,421 Equity Shares. In view of the aforesaid response, 20,129 additional Equity Shares (being, Equity Shares tendered over and above the Buy-back 
Entitlement), have been accepted in proportion of the additional Equity Shares tendered. Further, shareholders under General Category have validly tendered 8,05,193 Equity Shares, 
However, against the total entitlement of 5,92,450 Equity Shares, the Buy-back Entitlement of the valid bids in the offer was only for 5,27,648 Equity Shares. In view of the aforesaid 
response, 64,802 additional Equity Shares (being, Equity Shares tendered over and above the Buy-back Entitlement), have been accepted in proportion of the additional Equity Shares 
tendered. 

beon ‘competitive India 

  

inquiry and reform. Shealso likely to shrink to $432 billion 

2.4 All valid applications have been considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and Paragraph 19 and 20 of the Letter of Offer. talked ofequality of . pasedon the Apri pecember 

2.5 The communication of acceptance / rejection has been made by the Registrar to the respective Shareholders, on January 24, 2024. opportunity an Te isation igures put out by our 

tape . . Tae : ss of our cherished ideal of government. In 2013-14 our 
2.6 The settlement of all valid bids was completed by Indian Clearing Corporation Limited (ICCL) on January 24, 2024. ICCL has made direct funds payout to Eligible Shareholders whose equality. Itis pertinent to merchandise exports were 

2.7 

2.8 

Equity Shares have been accepted under the Buyback. If any Eligible Shareholders’ bank account details were not available or if the funds transfer instruction was rejected by Reserve 
Bank of India or relevant bank, due to any reason, then such funds were transferred to the concerned Seller Members for onward transfer to such Eligible Shareholder holding Equity 
Shares in dematerialized form. 

The dematerialized Equity Shares accepted under the Buyback have been transferred to the Company’s separate demat account on January 24, 2024. The unaccepted 
dematerialized Equity Shares have been returned to respective Seller Brokers / custodians or lien removed by the Indian Clearing Corporation Limited on January 24, 2024. 

The extinguishment of 6,97,000 (Six Lakhs Ninety Seven Thousand) Equity Shares accepted under the Buyback, is currently under process and shall be completed by February 
05, 2024. In accordance with the SEBI Buyback Regulations, the Company, and its respective directors, accepts full responsibility for the information contained in this Post Buyback 
Public Announcement and confirm that such document contains true, factual and material information and does not contain any misleading information. 
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recallone ofthe Directive 
Principles of State Policy that 
requires the government to 
direct its policy towards 
securing the operation ofan 
economicsystem that does 
notresultin concentration of 
wealth and the means of 
production tothe common 

$313 billion. So, in the ten year 
period, the compounded 
aggregate growth rate of 
merchandise exports is likely 
tobe only around5.1 percent. 
Ifwe leave out the exports of 
high value items like 
petroleum products and gem 
and jewellery it is likely that 

  
  

  

  

  

  

  

  

  

  

                      
  

  

  

  

  

  

  

  

  

  

3. CAPITAL STRUCUTRE AND SHAREHOLDING PATTERN: . : 
3.1 Th ital struct f the C d post Buyback | der: thenation onthe eve ofthe detriment. the export figures for other 

. e capt Structure of ihe Vompany, pre and post Buyback Is as under. : Republic Day, President The President said that goods could be even more 
Particulars Pre-Buyback Post Buyback Droupadi Murmu said that India is moving ahead with disappointing. In recent 

No. of Shares Amount (Rs. in Lakhs) No. of Shares Amount (Rs. in Lakhs) this is the time of an epochal confidence, which comes years, especially after the 
Authorised Share Capital transformation. Many would from andisalso reflected by downward revision of 

Equity Shares of Rs. 10/- each 50,00,000 500.00 50,00,000 500.00 associate this statement with the robust health ofthe income tax rates in 2020, our 
, . a —— thewords of the Prime economy, that our GDP exports ofservices have 

Total Authorised Share Capital 50,00,000 500.00 50,00,000 500.00 Minister three days earlier at growth rate has remained the grown but those figures must 
Issued Capital Ayodhya that this is Bharat’s highest among the major beseenin the context ofthe 
Equity Shares of Rs. 10/- each 36,60,000 366.00 29,63,000 296.30 timeandBharatisnowgoing | economiesinrecent years factthat besides inward 
Subscribed and Paid-up Capital to move forward. Many and that we haveall reasons remittances against invoices, 
Equity Shares of Rs. 10/- each 36,60,000 366.00 29,63,000 296.30 others would lookat the tobelieve that this there isno realevidence of 

*Subject to extinguishment of 6,97,000 Equity Shares which will be made in accordance with SEB! Buyback Regulations. march oftechnologyand extraordinary performance exports,asinthecaseof 
3.2 The details of the shareholders from whom Equity Shares exceeding 1% of the total Equity Shares have been accepted under the Buyback are as under: howitis transforming the will continuein the year 2024 export of goods where thereis 

. q g 1% q - P y - . way we live. Some others andbeyond. Whilefewwould | ashippingbillthat goes 
Sr. Name of shareholder Number of shares accepted Equity Shares accepted as %age of Equity Shares accepted as %age of would pause to reflect on the disagree with that viewinthe throughthe Customs. 

No. under the Buyback total Equity Shares bought back total post buyback Equity Shares road travelled, take stock of context of slowing economic Therealityisthat despite 
1 Rakesh Agrawal 1,66,404 23.87% 5.62% thepresent situation and growthratesinthedeveloped | thegovernment’seffortsto 
9 Rajesh Agrawal 1,66,010 93.82% 5.60% focus on the tasks ahead. countries, itis worth noting buildinfrastructure and bring 

3 __ Alka Agrawal 88.476 12.69% 2.99% The President saidthatthe | thattheaverage growthrate down the logisticscosts, we 
: * 5 5 Fundamental Duties forthe last ten years is 4.3 per havenotyet become globally 

4 Divya Agrawal 85,890 12.32% 2.90% enshrinedintheConstitution | centagainstthe growth rate competitive. Responding by 
5 Hina Kirti Doshi 28,051 4.02% 0.95% are essential obligations of of6.2percentintheprevious | erectingmoreandmoretariff 
6 Sangeetha S 18,756 2.69% 0.63% everycitizentowardsmaking | tenyears. and non-tariff barriers will not 
7 Mita Dipak Shah 16,177 23.87% 0.55% Bharata developed nation Our merchandise exports help. We have to abandon our 

The shareholding pattern of the Company Pre and Post Buyback is as under: whenitcompletes 100 years atarecord$ 456 billion in aim of'self-reliantIndia’and 
Category of Shareholders Pre Buyback Shareholding Pattern Post Buyback ofindependence. Itis worth 2022-23 constituted barely 1.8 strive for ‘competitive India’, if 

; Q recalling that one of those percent oftheglobal weaspireto becomea 
{as on January 05, 2024) Shareholding Pattern  e : 

- - Fundamental Duties isto merchandise exports. In developed country by2047. 
: No. of Shares % Holding No. of Shares % Holding develop ascientific temper, 2023-24, our estimated a 

Promoters Shareholding humanismand aspirit of merchandise exports are email: tncrajagopalan@gmail.com 
Indian 26,24,436 71,71 21,14,530 71.36 

Foreign - - - - 

Sub Total (A' 26,24.436 71.71 21,14,530 TAG) E wesseetesssssssseestesnssssceeceeteenanssssonesentanessssetenetens 
Public ee ain — _— unit in metropolitan centres exceed 245 lakh and 230 lakh, 

—_— 9 > FROM PAGE 1 and other centres does not respectively. 
Institutions ce vencaee peecaes eee ceecanssesoneaenssseeaeaosseneereasanereeetonterenee 

Mutual Funds / UTI e 

Other Financial Institutions Housing pla Nn... BS SUDOKU # 4191 
Insurance Companies 5 idth heme’ F = - 7 

7 ources said the new scheme’s 
ee ee s other objective was to generate 9 5 

Cs registered wit 550 0.02 employment. “After agricul- 

Fil / FPI ture and micro, small, and 2? 3 
Others - medium enterprises, construc- 

Non-Institutions tion is the largest creator of 6 > 4 1 

Investor Education and Protection Fund (IEPF) 40,026 1.09 rmployment in Ue country: 4 i il I j 
; — - - ; arge number of industries, 

Resident Individuals holding nominal share capital up to Rs. 2 lakhs 5,50,815 13.74 directly or indirectly, depend 8 6 4 7 

Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs 4,26,044 11.64 8,48,470 28.64 on the housing sector,” the sec- 

NBFCs registered with RBI - : ond source said. 

Non Resident Indians (NRIs) 8,663 0.24 The interest rate subsidy for 5 9 

Bodies Corporate 9,466 0.26 CLSS of the existing PMAY-U 
Sub Total (B) 10,35,564 28.29 8,48,470 28.64 eae 3 per cent to 6.5 314 6 
Grand Total (A)+(B) 36,60,000 100.00 29,63,000 100.00 For economically weaker i oy 7 | 

* Subject to extinguishment of 6,97,000 Equity Shares which will be made in accordance with SEB! Buyback Regulations. sections with a household 1 

4. MANAGER TO THE BUYBACK income of up to%3 lakh and the 

The Company has appointed Sundae Capital Advisors Private Limited as the Manager to the Buyback and their contact details are given below: low-income group with a 7 2 4 
: : : tani household income between %3 

Sundae Capital Advisors Private Limited lakh and %6 lakh. the interest 
404, 4" Floor, Vaibhav Chambers, Bandra Kurla Complex, Bandra East, Mumbai, 400 051, Maharashtra, India an » Me interes 

subsidy per annum was 6.5 per 4 5 6 9 
Tel. No. +91 22 3501 4499 cent. For the middle-income 
Email: elegant.buyback @ sundaecapital.com . . 

1 ry ry + : Port . group-I (MIG-I) with a house- 
Investor Grievance e-mail id: grievances.mb @ sundaecapital.com , a . hold income of %6-12 lakh, the soLUTION TO #4190 

| Website: www.sundaecapital.com : 
k 4 4 subsidy was 4 per cent. For . 

SEBI Regn. No.: INM000012494 . ; Hard: 
a: : MIG-II with household income 14|/7lolel2l5i3lel4 

Validity Period: Permanent kkk 
CIN: U65990DL2016PTC305412 between $12 Jakh and 28 lakh, 
C : P, - Raiiv Sh 1 Anchal Lohi the subsidy stood at 3 per cent. 216/479/3|8]7|5]1 Solution tomorrow 
ontact Person: Rajiv Sharma / Anchal Lohia The maximumloantenurewas |318/1514111719l6l 2 

5. DIRECTORS’ RESPONSIBILITY 20 years. al 1lalv7tslolelole HOW TO PLAY 
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post Buyback Public According to Reserve Bank Fill in the grid so that 
Announcement and confirm that such document contains true, factual and material information and does not contain any misleading information. of India norms on affordable 5|2|71/8/9/6]4/ 113 every row, every col- 

housing loans, eligibilityunder [g]g]6]1[4[3]2]7[5]  umnand every 3x3 
For and on behalf of the Board of Directors of Elegant Marbles and Grani Industries Limited priority sector lending is %35 : : : 615111317141 8l2i9 box contains 
Sd/- Sd/- Sd/- lakh in metropolitan centres the digits 1 to 9 

Rajesh Agrawal Rakesh Agrawal Pooja Ponda (with a population of 1 million [9}|3|8]2|6|1]5|4|7 8 
Chairman & Managing Director Managing Director Company Secretary & Compliance Officer and above) and %25 lakh in [>)4yol5lelolil3le 
DIN: 00017931 DIN: 00017951 other centres. This is provided                     Membership no.: ACS66677     the overall cost of the dwelling 
Place: Mumbai 

Date: January 27, 2024      
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PROPERTY FOR SALE 
Inviting bid in closed envelope 

for sale of property situated near 
Kerwa Dam, Bhopal. 

17 ACRE FARMLAND WITH 
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Business Standard 

newspaper delivering safely 
to homes and offices 
  

For details, SMS reachbs to 57575 

or email order@bsmail.in     

fn bunineas-aranmard cay 

Insight Out 
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(@ Elegant ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED 
Marbles & Grani Industries Ltd 

Registered Office: E -7/9, RICO Industrial Area, Abu Road, Sirohi, Rajasthan, 307026, India | Corporate Office: Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai, Maharashtra, 400013, India 

  

CIN: L14101RJ1984PLC003134 | Tel: +91-22-24960771 / 24939676, Website: www.elegantmarbles.com, | Email: companysecretary @ elegantmarbles.com 

Contact Person: Ms. Pooja Ponda, Company Secretary and Compliance Officer 

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF ELEGANT 
MARBLES AND GRANI INDUSTRIES LIMITED 

This Post Buyback Public Announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and Exchange 
Board of India (Buyback of Securities) Regulations, 2018 as amended thereto (the “SEBI Buyback Regulations”). This Post Buyback Public Announcement should be read in 
conjunction with: 

a) 

b) 
¢) 

the Public Announcement dated December 23, 2023 in connection with the Buyback published on December 26, 2023 in the following Newspapers: i) Business Standard 
(English - All Editions); ii) Business Standard (Hindi - All Editions); and iii) Jagruk Times (Hindi - Sirohi Edition) (“Public Announcement”); 

the Letter of Offer dated January 06, 2024 in connection with the Buyback (“Letter of Offer’); and 

the Offer Opening Advertisement dated January 09, 2024 in connection with the Buyback of Equity Shares published on January 10, 2024 in the following newspapers: i) Business 
Standard (English - All Editions); ii) Business Standard (Hindi - All Editions); and iii) Jagruk Times (Hindi - Sirohi Edition) (“Offer Opening Advertisement”) 

All the terms used but not defined herein shall have the same meanings as assigned in the Public Announcement and the Letter of Offer. 

1. 

1.1 

1.2 

1.3 

2.1 

2.2 

2.3 

2.4 

2.5 

2.6 

2.7 

2.8 

2 a 

3.2 

5. 

THE BUYBACK 

Elegant Marbles and Grani Industries Limited (the “Company”) has announced the Buyback of upto 6,97,000 (Six Lakhs Ninety Seven Thousand) fully paid-up equity shares, of face 
value of Rs. 10/- (Rupees Ten) each (“Equity Shares”), representing 19.04% of the issued, subscribed and paid-up equity share capital of the Company as on September 30, 2023 
(the “Buyback’) on a proportionate basis, from the Eligible Shareholders holding Equity Shares as on January 05, 2024 (the “Record Date’), by way of a Tender Offer through the 
Stock exchange mechanism (“Tender Offer’), for cash at a price of Rs. 385/- (Rupees Three Hundred Eighty Five only) (the “Buyback Price”) per Equity Share for an aggregate 
amount not exceeding RAs. 26,83,45,000 (Rupees Twenty-Six Crores Eighty-Three Lakh And Forty-Five Thousand only) (the “Buyback Size”) excluding expenses incurred or 
to be incurred for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of their platform for Buyback, transaction costs viz. brokerage, 
applicable taxes inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public announcement 
publication expenses, printing and dispatch expenses and other incidental and related expenses (‘Transaction Cost”), and said Buyback size represents 24.88% of the Paid-up 
share Capital and Free Reserves of the Company as per the audited financial statements as at September 30, 2023. 

The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through Stock Exchange” 
notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and SEBI/HO/CFD/ 
DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 as amended from time to time. (“SEBI 
Circulars”). 

The Tendering Period for the Buyback Offer opened on Thursday, January 11, 2024 and closed on Wednesday, January 17, 2024. 

DETAILS OF BUYBACK: 

6,97,000 (Six Lakh Ninety Seven Thousand) Equity Shares were bought back under the Buyback, at a price of Rs. 385/- (Rupees Three Hundred Eighty Five only) per Equity Share. 

The total amount utilized in the Buyback is Rs. 26,83,45,000 (Rupees Twenty Six Crore Eighty Three Lakh Forty Five Thousand only) excluding expenses incurred or to be incurred 
for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of their platform for Buyback, transaction costs viz. brokerage, applicable 
taxes inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public announcement publication 

expenses, printing and dispatch expenses and other incidental and related expenses. 

The Registrar to the Buyback i.e. Link Intime India Private Limited (the “Registrar”), considered a total of 2,544 valid bids for 11,32,829 Equity Shares in response to the Buyback, 
which is approximately 1.63 times the maximum number of Equity Shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer 
are as follows: 
  

  

    
  

Sr. Category of Shareholders No. of Equity Shares No. of Valid Bids Total Valid Equity % Response 
No. reserved in Buyback Shares Tendered 

1. | Reserved category for Small Shareholders 1,04,550 2,505 3,27,636 313.38% 

2. | General category for all other Eligible Shareholders 5,92,450 39 8,05,193 135.91% 

Total 6,97,000 2,544 11,32,829 162.53%             
  

Note: Small Shareholders have validly tendered 3,27,636 Equity Shares. However, against the total entitlement of 1,04,550 Equity shares, the Buy-back Entitlement of the valid bids 
in the Buy-back was only for 84,421 Equity Shares. In view of the aforesaid response, 20,129 additional Equity Shares (being, Equity Shares tendered over and above the Buy-back 
Entitlement), have been accepted in proportion of the additional Equity Shares tendered. Further, shareholders under General Category have validly tendered 8,05,193 Equity Shares, 
However, against the total entitlement of 5,92,450 Equity Shares, the Buy-back Entitlement of the valid bids in the offer was only for 5,27,648 Equity Shares. In view of the aforesaid 
response, 64,802 additional Equity Shares (being, Equity Shares tendered over and above the Buy-back Entitlement), have been accepted in proportion of the additional Equity Shares 
tendered. 

All valid applications have been considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and Paragraph 19 and 20 of the Letter of Offer. 

The communication of acceptance / rejection has been made by the Registrar to the respective Shareholders, on January 24, 2024. 

The settlement of all valid bids was completed by Indian Clearing Corporation Limited (ICCL) on January 24, 2024. ICCL has made direct funds payout to Eligible Shareholders whose 
Equity Shares have been accepted under the Buyback. If any Eligible Shareholders’ bank account details were not available or if the funds transfer instruction was rejected by Reserve 
Bank of India or relevant bank, due to any reason, then such funds were transferred to the concemed Seller Members for onward transfer to such Eligible Shareholder holding Equity 
Shares in dematerialized form. 

The dematerialized Equity Shares accepted under the Buyback have been transferred to the Company’s separate demat account on January 24, 2024. The unaccepted 
dematerialized Equity Shares have been returned to respective Seller Brokers / custodians or lien removed by the Indian Clearing Corporation Limited on January 24, 2024. 

The extinguishment of 6,97,000 (Six Lakhs Ninety Seven Thousand) Equity Shares accepted under the Buyback, is currently under process and shall be completed by February 
05, 2024. In accordance with the SEB! Buyback Regulations, the Company, and its respective directors, accepts full responsibility for the information contained in this Post Buyback 
Public Announcement and confirm that such document contains true, factual and material information and does not contain any misleading information. 

CAPITAL STRUCUTRE AND SHAREHOLDING PATTERN: 

The capital structure of the Company, pre and post Buyback is as under: 

Particulars Pre-Buyback Post Buyback* 

No. of Shares Amount (Rs. in Lakhs) No. of Shares Amount (Rs. in Lakhs) 

  

  

  

Authorised Share Capital 
  

  

  

  

  

  

Equity Shares of Rs. 10/- each 50,00,000 500.00 50,00,000 500.00 

Total Authorised Share Capital 50,00,000 500.00 50,00,000 500.00 

Issued Capital 

Equity Shares of Rs. 10/- each 36,60,000 366.00 29,63,000 296.30 

Subscribed and Paid-up Capital 

Equity Shares of Rs. 10/- each 36,60,000 366.00 29,63,000 296.30 

“Subject to extinguishment of 6,97,000 Equity Shares which will be made in accordance with SEBI Buyback Regulations. 

The details of the shareholders from whom Equity Shares exceeding 1% of the total Equity Shares have been accepted under the Buyback are as under: 

Sr. Name of shareholder Number of shares accepted Equity Shares accepted as %age of Equity Shares accepted as %age of 
  

  

  

  

  

  

  

  

No. under the Buyback total Equity Shares bought back total post buyback Equity Shares 

1 Rakesh Agrawal 1,66,404 23.87% 5.62% 

2 __ Rajesh Agrawal 1,66,010 23.82% 5.60% 

3 Alka Agrawal 88,476 12.69% 2.99% 

4 __ Divya Agrawal 85,890 12.32% 2.90% 

5 Hina Kirti Doshi 28,051 4.02% 0.95% 

6 Sangeetha S 18,756 2.69% 0.63% 

7 Mita Dipak Shah 16,177 23.87% 0.55% 
  

The shareholding pattern of the Company Pre and Post Buyback is as under: 

Category of Shareholders 
  

Pre Buyback Shareholding Pattern 
(as on January 05, 2024) 

Post Buyback 
Shareholding Pattern * 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

No. of Shares % Holding No. of Shares % Holding 

Promoters Shareholding 

Indian 26,24,436 71.71 21,14,530 71.36 

Foreign : : : : 

Sub Total (A) 26,24,436 71.71 21,14,530 71.36 

Public Shareholding 

Institutions 

Mutual Funds / UTI 

Other Financial Institutions 

Insurance Companies 

Alternative Investment Funds 

NBFCs registered with RBI 550 0.02 

Fil / FPI - - 

Others - - 

Non-Institutions 

Investor Education and Protection Fund (IEPF) 40,026 1.09 

Resident Individuals holding nominal share capital up to Rs. 2 lakhs 5,50,815 13.74 

Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs 4,26,044 11.64 8,48,470 28.64 

NBFCs registered with RBI - - 

Non Resident Indians (NRIs) 8,663 0.24 

Bodies Corporate 9,466 0.26 

Sub Total (B) 10,35,564 28.29 8,48,470 28.64 

Grand Total (A)+(B) 36,60,000 100.00 29,63,000 100.00 
  

* Subject to extinguishment of 6,97,000 Equity Shares which will be made in accordance with SEB! Buyback Regulations. 

MANAGER TO THE BUYBACK 

The Company has appointed Sundae Capital Advisors Private Limited as the Manager to the Buyback and their contact details are given below: 

Sundae Capital Advisors Private Limited 
404, 4! Floor, Vaibhav Chambers, Bandra Kurla Complex, Bandra East, Mumbai, 400 051, Maharashtra, India 
Tel. No. +91 22 3501 4499 
Email: elegant.buyback @ sundaecapital.com 

1 T T ‘Investor Grievance e-mail id: grievances.mb@sundaecapital.com 
k Ji ’ 4 Website: www.sundaecapital.com 

SEBI Regn. No.: INM000012494 
Validity Period: Permanent 
CIN: U65990DL2016PTC305412 
Contact Person: Rajiv Sharma / Anchal Lohia 

DIRECTORS’ RESPONSIBILITY 

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post Buyback Public 
Announcement and confirm that such document contains true, factual and material information and does not contain any misleading information. 

For and on behalf of the Board of Directors of Elegant Marbles and Grani Industries Limited 

Sd/- Sd/- Sd/- 
Rajesh Agrawal 
Chairman & Managing Director 
DIN: 00017931 

Rakesh Agrawal 
Managing Director 
DIN: 00017951 

Pooja Ponda 
Company Secretary & Compliance Officer 
Membership no.: ACS66677 

Place: Mumbai 
Date: January 27, 2024 
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Registered Office: E -7/9, RIICO Industrial Area, Abu Road, Sirohi, Rajasthan, 307026, India | Corporate Office: Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai, Maharashtra, 400013, India 

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF ELEGANT 
MARBLES AND GRANI INDUSTRIES LIMITED 

This Post Buyback Public Announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and Exchange 
Board of India (Buyback of Securities) Regulations, 2018 as amended thereto (the “SEBI Buyback Regulations”). This Post Buyback Public Announcement should be read in 
conjunction with: 

a) 

All the terms used but not defined herein shall have the same meanings as assigned in the Public Announcement and the Letter of Offer. 

1. 

11 
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3.2 

5. 

For and on behalf of the Board of Directors of Elegant Marbles and Grani Industries Limited 

Sd/- 
Rajesh Agrawal 
Chairman & Managing Director 
DIN: 00017931 

Place: Mumbai 

Date: January 27, 2024 

ao] Klegant 
Marbles & Grani Industries Ltd 

ee RSC ea Se ee, 

CIN: L14101RJ1984PLC0031 34 | Tel: +91-22-24960771 / 24939676, Website: www.clegantmarbles.com, | Email: companysecretary @ elegantmarbles.com 

Contact Person: Ms. Pooja Ponda, Company Secretary and Compliance Officer 

the Public Announcement dated December 23, 2023 in connection with the Buyback published on December 26, 2023 in the following Newspapers: i) Business Standard 
(English - All Editions); ii) Business Standard (Hindi - All Editions); and iii) Jagruk Times (Hindi — Sirohi Edition) (“Public Announcement’); 

the Letter of Offer dated January 06, 2024 in connection with the Buyback (“Letter of Offer’); and 

the Offer Opening Advertisement dated January 09, 2024 in connection with the Buyback of Equity Shares published on January 10, 2024 in the following newspapers: i) Business 
Standard (English - All Editions); ii) Business Standard (Hindi - All Editions); and iii) Jagruk Times (Hindi - Sirohi Edition) (“Offer Opening Advertisement’) 

THE BUYBACK 

Elegant Marbles and Grani Industries Limited (the “Company”) has announced the Buyback of upto 6,97,000 (Six Lakhs Ninety Seven Thousand) fully paid-up equity shares, of face 
value of Rs. 10/- (Rupees Ten) each (“Equity Shares”), representing 19.04% of the issued, subscribed and paid-up equity share capital of the Company as on September 30, 2023 
(the “Buyback’) on a proportionate basis, from the Eligible Shareholders holding Equity Shares as on January 05, 2024 (the “Record Date”), by way of a Tender Offer through the 
Stock exchange mechanism (“Tender Offer”), for cash at a price of Rs. 385/- (Rupees Three Hundred Eighty Five only) (the “Buyback Price”) per Equity Share for an aggregate 
amount not exceeding Rs. 26,83,45,000 (Rupees Twenty-Six Crores Eighty-Three Lakh And Forty-Five Thousand only) (the “Buyback Size”) excluding expenses incurred or 
to be incurred for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of their platform for Buyback, transaction costs viz. brokerage, 
applicable taxes inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public announcement 
publication expenses, printing and dispatch expenses and other incidental and related expenses (“Transaction Cost”), and said Buyback size represents 24.88% of the Paid-up 
share Capital and Free Reserves of the Company as per the audited financial statements as at September 30, 2023. 

The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through Stock Exchange” 
notified by SEB! vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEB! Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and SEBI/HO/CFD/ 
DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 as amended from time to time. (“SEBI 
Circulars”). 

The Tendering Period for the Buyback Offer opened on Thursday, January 11, 2024 and closed on Wednesday, January 17, 2024. 

DETAILS OF BUYBACK: 

6,97,000 (Six Lakh Ninety Seven Thousand) Equity Shares were bought back under the Buyback, at a price of Rs. 385/- (Rupees Three Hundred Eighty Five only) per Equity Share. 

The total amount utilized in the Buyback is Rs. 26,83,45,000 (Rupees Twenty Six Crore Eighty Three Lakh Forty Five Thousand only) excluding expenses incurred or to be incurred 
for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of their platform for Buyback, transaction costs viz. brokerage, applicable 
taxes inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public announcement publication 
expenses, printing and dispatch expenses and other incidental and related expenses. 

The Registrar to the Buyback i.e. Link Intime India Private Limited (the “Registrar”), considered a total of 2,544 valid bids for 11,32,829 Equity Shares in response to the Buyback, 
which is approximately 1.63 times the maximum number of Equity Shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer 
are as follows: 
  

  

  

              

Sr. Category of Shareholders No. of Equity Shares No. of Valid Bids Total Valid Equity % Response 
No. reserved in Buyback Shares Tendered 

1. | Reserved category for Small Shareholders 1,04,550 2,505 3,27,636 313.38% 

2. General category for all other Eligible Shareholders 5,92,450 39 8,05,193 135.91% 

Total 6,97,000 2,544 11,32,829 162.53%     
Note: Small Shareholders have validly tendered 3,27,636 Equity Shares. However, against the total entitlement of 1,04,550 Equity shares, the Buy-back Entitlement of the valid bids 
in the Buy-back was only for 84,421 Equity Shares. In view of the aforesaid response, 20,129 additional Equity Shares (being, Equity Shares tendered over and above the Buy-back 
Entitlement), have been accepted in proportion of the additional Equity Shares tendered. Further, shareholders under General Category have validly tendered 8,05,193 Equity Shares, 
However, against the total entitlement of 5,92,450 Equity Shares, the Buy-back Entitlement of the valid bids in the offer was only for 5,27,648 Equity Shares. In view of the aforesaid 
response, 64,802 additional Equity Shares (being, Equity Shares tendered over and above the Buy-back Entitlement), have been accepted in proportion of the additional Equity Shares 
tendered. 

All valid applications have been considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and Paragraph 19 and 20 of the Letter of Offer. 

The communication of acceptance / rejection has been made by the Registrar to the respective Shareholders, on January 24, 2024. 

The settlement of all valid bids was completed by Indian Clearing Corporation Limited (ICCL) on January 24, 2024. ICCL has made direct funds payout to Eligible Shareholders whose 
Equity Shares have been accepted under the Buyback. If any Eligible Shareholders’ bank account details were not available or if the funds transfer instruction was rejected by Reserve 
Bank of India or relevant bank, due to any reason, then such funds were transferred to the concerned Seller Members for onward transfer to such Eligible Shareholder holding Equity 
Shares in dematerialized form. 

The dematerialized Equity Shares accepted under the Buyback have been transferred to the Company's separate demat account on January 24, 2024. The unaccepted 
dematerialized Equity Shares have been returned to respective Seller Brokers / custodians or lien removed by the Indian Clearing Corporation Limited on January 24, 2024. 

The extinguishment of 6,97,000 (Six Lakhs Ninety Seven Thousand) Equity Shares accepted under the Buyback, is currently under process and shall be completed by February 
05, 2024. In accordance with the SEBI Buyback Regulations, the Company, and its respective directors, accepts full responsibility for the information contained in this Post Buyback 
Public Announcement and confirm that such document contains true, factual and material information and does not contain any misleading information. 

CAPITAL STRUCUTRE AND SHAREHOLDING PATTERN: 

The capital structure of the Company, pre and post Buyback is as under: 

Particulars 
  

Pre-Buyback 

Amount (Rs. in Lakhs) 

Post Buyback* 

No. of Shares Amount (Rs. in Lakhs) 
  

No. of Shares 
  

Authorised Share Capital 
  

  

  

  

  

  

Equity Shares of Rs. 10/- each 50,00,000 500.00 50,00,000 500.00 

Total Authorised Share Capital 50,00,000 500.00 50,00,000 500.00 

Issued Capital 

Equity Shares of Rs. 10/- each 36,60,000 366.00 29,63,000 296.30 

Subscribed and Paid-up Capital 

Equity Shares of Rs. 10/- each 36,60,000 366.00 29,63,000 296.30 

*Subject to extinguishment of 6,97,000 Equity Shares which will be made in accordance with SEB! Buyback Regulations. 

The details of the shareholders from whom Equity Shares exceeding 1% of the total Equity Shares have been accepted under the Buyback are as under: 

Sr. Name of shareholder Number of shares accepted Equity Shares accepted as %age of Equity Shares accepted as %age of 
No. under the Buyback total Equity Shares bought back total post buyback Equity Shares 

  

  

  

  

  

  

  

  

1 Rakesh Agrawal 1,66,404 23.87% 5.62% 

2 Rajesh Agrawal 1,66,010 23.82% 5.60% 

3 Alka Agrawal 88,476 12.69% 2.99% 

4 Divya Agrawal 85,890 12.32% 2.90% 

5 Hina Kirti Doshi 28,051 4.02% 0.95% 

6 Sangeetha S 18,756 2.69% 0.63% 

7 Mita Dipak Shah 16,177 23.87% 0.55% 
  

The shareholding pattern of the Company Pre and Post Buyback is as under: 

Category of Shareholders 
  

Pre Buyback Shareholding Pattern 
(as on January 05, 2024) 

Post Buyback 
Shareholding Pattern *   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

No. of Shares % Holding No. of Shares % Holding 

Promoters Shareholding 

Indian 26,24,436 71.71 21,14,530 71.36 

Foreign - - - - 

Sub Total (A) 26,24,436 71.71 21,14,530 71.36 

Public Shareholding 

Institutions 

Mutual Funds / UTI 

Other Financial Institutions 

Insurance Companies 

Alternative Investment Funds 

NBFCs registered with RBI 550 0.02 

Fil / FPI - - 

Others - - 

Non-Institutions 

Investor Education and Protection Fund (IEPF) 40,026 1.09 

Resident Individuals holding nominal share capital up to Rs. 2 lakhs 5,50,815 13.74 

Resident Individuals holding nominal share capital in excess of Rs. 2 lakhs 4,26,044 11.64 8,48,470 28.64 

NBFCs registered with RBI - - 

Non Resident Indians (NRIs) 8,663 0.24 

Bodies Corporate 9,466 0.26 

Sub Total (B) 10,35,564 28.29 8,48,470 28.64 

Grand Total (A)+(B) 36,60,000 100.00 29,63,000 100.00 
  

* Subject to extinguishment of 6,97,000 Equity Shares which will be made in accordance with SEB! Buyback Regulations. 

MANAGER TO THE BUYBACK 

The Company has appointed Sundae Capital Advisors Private Limited as the Manager to the Buyback and their contact details are given below: 

Sundae Capital Advisors Private Limited 
404, 4" Floor, Vaibhav Chambers, Bandra Kurla Complex, Bandra East, Mumbai, 400 051, Maharashtra, India 

Tel. No. +91 22 3501 4499 
Email: elegant.buyback @ sundaecapital.com 
Investor Grievance e-mail id: grievances.mb@sundaecapital.com 
Website: www.sundaecapital.com 

SEBI Regn. No.: INM000012494 
Validity Period: Permanent 
CIN: U65990DL2016PTC305412 
Contact Person: Rajiv Sharma / Anchal Lohia 

SUND@E 

DIRECTORS’ RESPONSIBILITY 

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post Buyback Public 
Announcement and confirm that such document contains true, factual and material information and does not contain any misleading information. 

Sd/- 
Rakesh Agrawal 
Managing Director 
DIN: 00017951 

Sd/- 
Pooja Ponda 
Company Secretary & Compliance Officer 
Membership no.: ACS66677     

CM\K CM\K


		2024-01-29T14:03:19+0530
	POOJA DHARMENDRA PONDA




