
To 
The~remy 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal St reet, Fort 
Mumbai - 400 001. 
Scrip Code: 526705 

Sub: Outcome of the Board Meeting held on May 28, 2022 and disclosure under Regulation 30 of SEBI 

Listing Regulations. 

Dear Sir/Madam, 

Marble M asterp1ects 

The Tile Boutque 

In continuation of our letter dated May 18, 2022 and pursuant to Regulation 30 and 33 of the Secur ities and 

Exchange Board of India (List ing Obligat ions and Disclosure Requirements) Regulations, 2015, we wish to 

inform you tha t t he Board of Direct ors of the Company at its meeting held today i.e. on Saturday, May 28, 

2022, has inter alia considered and unanimously approved: 

1. Aud ited Financial Results 

Audited Financial Results for the Quarter and Fin ancial Year ended 

March 31, 2022 in accordance with the Indian Accounting Standards, as reviewed and recommended 

by the Aud it Committee. In this regards we enclose t he following as prescribed under Regulation 33 of 

the List ing Regulations: 

• The detailed format of the Audited Financial Results being submitted as per t he Listing Regulations. 

• Auditor's Report from the Statutory Auditors, M/s. SDBA & Company, Chartered Accountants; 

• Declaration under Regulation 33(3)(d) of the Listing Regulations duly signed by t he Chief Financial 

Officer st ating that the said report is with unmodified opinion . 

2. Convening of Annual general meeting (AGM): 

• The 37'" Annual General Meet ing ("AGM") of the Company for the 

Financial Year 2021-22 will be held on Wednesday, July 13, 2022 at the Registered Office of t he 

Company situated at E 7/9, RIICO Industrial Area, Abu Road - 307 026, Rajasthan at 09.00 A.M. The 

Notice of 37'" AGM and the Annual Report shall be submitted on Stock Exchange in due course and 

shall also be made available on the website of the Company. 

• The Register of Members & Share Transfer Books of the Company w ill remain closed from Thursday, 

July 7, 2022 to Wednesday, July 13, 2022 (both days inclusive) for the purpose of 37th AGM and Final 

Dividend. 

3. Recommendation of final dividend and payment date: 

Recommendation of final dividend of Rs.2.75/- per Equity Share (27.5% per equity Share of face va lue 
of Rs.lO/- each) for the year ended March 31, 2022 out of the profits of the Conwany, subject to ... · · ·. r 

approval of members at the ensuing Annual General Meet ing of t he Company. 

The Record Date fixed for the purpose of determining entitlement of the Members 
Dividend is Friday, July 1, 2022 and such Dividend, if declared, w ill be paid w ithin 30 day 
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date of Annual General Meeting (i.e. on or before August 11, 2022), upon approval by the 
shareholders at the 37th AGM. 

4. Re-appointment of M/s. Deepak Mehta & Associates, Chartered Accountants as Internal Auditor of 

the Company for the financial year 2022-23. The details as requ ired under the SEBI Listing Regulation 

read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 is annexed to this letter 

as "Annexure -1 

5. Re-appointment of Shri Virendra Bhatt, Practicing Company Secretary as Secretarial Auditor of the 

Company for t he financial year 2022-23. The details as required under the SEBI Listing Regulation read 

with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 is annexed to this letter as 

"Annexure -11". 

The Resu lts are being uploaded on the Company's websit e and further the results wi ll be published in the 

newspapers in terms of Regulat ion 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulat ions, 2015 in due course. 

Kindly take the same on your record. 

The meeting of the Board of Directors commenced at 03.00 p.m. and concluded at+•~p.m . 

Thanking You, 
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Annexure I 

Re-appointment of M/s. Deepak Mehta & Associates, Chartered Accountants as Internal Auditor of the 

Company for the financial year 2022-23 

Sr. 
No 
1 

2 

3 

4 

Particulars Details 

Reason for Change Re-appointment 
Date of Re-appointment & Term of Date of Re-appointment: May 28, 2022 
Appointment Terms of Appointment: For the financial year 2022-23 
Brief Profi le M/s Deepak Mehta & Associates have a collective Experience of more 

than 15 years in the f ield of Audit and Taxation. His area of expertise are 
Amalgamation & Mergers (including drafting of Schemes of Mergers, 
Joint Ventures in India and Drafting of documents, Business Take Overs 
and related areas, Formation of Companies and Drafting of Charter 
documents, Shareholder agreements, etc. 

Disclosure of relationships between NA 
directors (in case of appointment of 
a director) 
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Annexure II 

Re-appointment of Shri Virendra Bhatt, Practicing Company Secretary as Secretarial Auditor of the Company 

for the Financial Year 2022-23 

Sr. 
No 

1 

2 

3 

4 

Particulars Details 

Reason for Change Re-appointment 

Date of Re-appointment & Term of Date of Re-appointment: May 28, 2022 
Appoint ment Terms of Appointment : For the financial year 2022-23 
Brief Profile Shri Virendra Bhatt, Practicing Company Secretary have a collective 

Experience of more than 25 years in the field of Company law matters, 
Securit ies Law matter, Foreign Exchange matters and Drafting and vett ing 
of various deeds, agreements, documents, Audits, NCLT Matters etc. 

Disclosure of relationships NA 
between directors (in 
appointment of a director) 
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Ref. : listing Code No. 526705 

AUDRED FINANCIAL RUULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2022 

Particulars 

1. Revenue from operallons 
2. Olher Income 

3. Total Income (1+2) 

4.~ 

Cos! of Material Consumed 

Purchases or slock-ln-trade 

Changes In Inventories of Rnished Goods, WOIIc-ln-Progress and 
stock-In-trade 
Employee Benefit Expenses 
RnanceCosl 
Depreciation & amortisation Expenses 
Other Expenses 
Total other Expenses (4) 

5. Total profit before exceptional Item and tax (3-4) 
6. Exceptionalllems 
7. Total prolll before tax (5-6) 
8. Igx Ex9ense 

Current lax 
OeHered lax 
Excessi(Shorl) Provision or previous years 

9. Net Profit (Lou) for the period from continuing operations (7-8) 
10. Profit/(Loss) from discontinued operation before tax 
11. Tax expense of discontinued op eration 
12. Net profit( lou) from discontinued operat1on after lox (10· 11) 
13. Total prolll(lou) lor the period (9+12) 
14. other Comprehensive Income 

A (I) Items that will not be reclassified to profit or loss 
(M) Income lax relating to items lhal will not be reclassified to 

profit or loss 
B (I) Items that will be reclassified to profit or loss 

(U) Income tax relating to Items that will be reclassified to profit 
or loss 

15. Total comprehensive Income for the period 

16. Equity Share Capltai(FV Rs.10/ · per shore) 
17. other Equity 

18. Earnings per equity shore (lor continuing operation): 
1. Basic 
2. Diluted 

19. Eamlng per equity shore (for discontinued operat1on): 
1. Basic 
2. Diluted 

20. Eomlngs per equity share ( lor discontinued ' continuing 
operations) 
1. Basic 
2. Dlluled -

I~ . 

31·03·2022 
Audited• 

786.89 
21.26 

808.15 

. 

680.94 

(138.~3) 

78.67 

6.88 
108.96 
737.02 

71.13 

71.13 

(0.99) 
0.76 

(5.06) 
76.42 

-

76.42 

(542.70) 

(~1.21) 

-
-

(425.07) 

366.00 

-

2.09 
2.09 

-
-

2.09 
2.09 

Quarter Ended 
31 · 12-2021 
Unaudited 

7~ 1.54 
76.~ 

818.18 

0.37 

441.87 

166.20 
89.75 

-
5.82 

109.42 
813.43 

4.75 

-
4.75 

(~.68) 

0.48 
-

8.95 
-
-

8.95 

(83.17) 

5~ .53 

-
-

(128.75) 

366.00 

-

0.24 
0.24 

-

0.24 
0.24 

31 -03-2021 
Audited• 

669.36 
2~.02 

693.38 

0.41 

575.24 

(~.00) 

69.58 

3.43 
123.~5 
688.11 

5.27 

5.27 

-
(0.06) 
0.~6 

4.87 

4.87 

2~2.71 

45.84 

201.74 

366.00 

0.13 
0.13 

-
-

0.1 3 
0.13 

(tIn Lakhs) 

Year Ended 
31 .03.2022 

Audited 
2.781.58 

200.16 

2,981.74 

0.46 

1.918.49 

~1.59 

303.86 
-

19.89 
384.19 

2.668.48 

313.26 

-
313.26 

~7.~ 

2.42 
(5.06) 

268.86 

268.86 

1.266.01 

127.31 
-
-

1,407.56 

366.00 
10,183.76 

7.35 
7.35 

7.35 
7.35 

31 .03.2021 
Audited 
925.71 
269.39 

1,195.10 

0.41 

935.90 

(2~3.59) 

249.23 
-

13.42 
318.1 8 

1,273.55 

(78.45) 

(78.45) 

(0.31) 
0.46 

(78.60) 

-
(78.60) 

2.308.61 

58.95 

-
2,171.06 

366.00 
8,776.19 

(2.15) 
(2.15) 

-

(2.15) 
(2.15) 
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Allin 
1. NON-CURRENT ASSETS 

a . Property, Plant and Equipment 
b. Capital Worlc In Progress 
c. Investment In Property 
d. Goodwill 
e. Other Intangible assets 
I . Intangible assets under development 
g . Biological assets other than bearer plants 
h. Angnclal A5sets 

I. Investments 
II. Trade Receivable 
ii. Loans 
lv. Others 

I. Deferred Tax Assets 
j. Other Non-Current Assets 
Total Non-c:urrent assets 

2. CURRENT ASSETS 
a. Inventories 
b. Eingnclgl A$sets 

I. Investments 
II. Trade Receivable 
m. Cash & Cash Equivalents 
iv. Bank Balance other than (Ill) above 
v. Loans 
vl. Others 

c. Current Tax Assets (Net) 
d. Of her Current Assets 
Total c:urrent assets 

TOTAl ASSETS 

EQUITY ANP liABILITIES 
fQllJIY 
a. Equity Share Capital 
b. Other equity 
Total Equity 

W1l.IW 
1. Non Current Ugbjil!es 

a. financial Uabilltles 
I. Borrowings 
U. Trade Payables 
Ill. Other Ananclalliabllilles 

b . Provisions 
c. Deferred tax liobllities (Net) 
d. Olher non-current liabilities 
e. long Term borrowing 
Total Non-c:urrent UabUitles 

2. Current l!gbl!jties 
a. Eingnclgll!ablitles 

I. Borrowing 
ii. Trade Payables 

Total Outstanding dues of mk:to enterprise1 and small enterprise1 

_ Tala! Outstanding dues of aediton other than micro enterprises and small enterprise1 

111. Other financial liabilities 
b . Other Current Liabilities 
c . Provision 
d. Current tax fiabllltltes (Net) 
Total Current UabnHies .. 
TOTAL EQUITY AND UABlUTlES 1 

The Galleries 

. r 

213.74 

7.689.76 
89.51 

1,628.84 

350.26 
393.50 

2.12 

67.26 
54.68 

17.67 

15.00 

14.87 
31.94 

192.34 
45.51 
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100,01 
25.41 
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1.93 
26.18 

165.29 
24.47 
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fltOM OPEitATING ACTIVITIES : 
Net profll before fax ond exlro-ordlnory Items 
AdJustments for : 
Depreclollon 
Gra tuity 
Prom on sole of Axed asset 
Goln on finonclol a ssets 
Interest I Dividend Income 

19.88 
7.96 

13.42 
6.88 

OPERATING rROfiT BEFORE WORKING CAPITAL CHANGES: 
Adluslmenls for · 
Trade receivables 
Other receivables 
Inventories 
Trade ond other poyobles 
CASH GENEitATEO fROM OrERATIONS 
Oirecl foxes pold (net of refund) 
Net c:ash from operoltng ac:Hvttles 

I . CASH fLOW fROM INVESTING ACTIVITIES : 
Purchase of properly. plant ond equipment 
Purchase of non current Investment 
Sole of non current investments 
Soles of properly. plant ond equipment 
Interest received 
Dividend received 
Net c:ash used In Investment ac:Hvttles 

CASH flOW fROM fiNANCING ACTIVITIES : 

(A) 

(I) 

Net lnc:reae / (Oec:rease) In c:ash and c:ash equivalents 
Opening balance of Cosh & cosh equivalents 

(C) 
(A+I+C) 

Closing balance of Cosh & cosh equivalents 393.50 233.66 

1. The ftnanc:lal results of the Company have been prepared In ac:c:Otdanc:e with the Companies (Indian Ac:c:ounHng Slandatds) Rules, 2015. 
presc:rtbed under Sec:Hon 133 of the Companies Ac:t, 2013. and other rec:ognlsed ac:c:ountlng prac:Hc:es and pollc:les to the extent appllc:able. 

2. The above ftnanc:lal results of the Company have been reviewed by the Audit CommHI•• and approved by the Soard of Olrec:lon at their 
respec:Hve meeHngs held on 28th May, 2022. 

' 3 . The ligures 101 the qualler ended 31st Marc:h, 2022 and 31st Marc:h, 2021 are the balanc:lng ftgures belwHn the audited ftguresln respec:l of 
the fuU nnanc:lat year and the published year to-date ligures upto nine months of the relevant ftnanc:lal year. 

4. Figures of the c:onespandlng previous period have been regrouped, recuranged wherever nec:eSSQfY to c:ont01m to the c:lasslflc:otton of the 
c: urrent period 

5. The Company has c:onsldered the paulble eftec:ts that may arise out of COVI0-19 pandemic: on the c:arrylng amounts of property, plant ~ 
equipment, Intangible assets, Investments, lnventol1es. trade rec:elvables, etc:. For this purpose, the Company has c:onsldered Internal and 
external sourc:es oflnfonnatton up to the date of approval of the flnanc:lal Results, ec:onomlc: forec:asts, market value of c:erlaln Investments 
etc:. !lased on the c:urrent estimates, the Company does not expec:t any slgntnc:ant lmpac:t on suc:h c:arrytng values. The lmpac:t of COVID·19 
pandemic: on the Company's ftnanc:lal statements may dtner from that estimated as at the date of approval of Flnanc:lal Results. 

6. TheiOatd of Dlrec:tors has rec:omrnended a final DMdend of Its. 2.75 (27.5") per equity share of Rs.10/ · eac:h, for the ftnanc:lal yem 2021·22, 
subjec:t to approval of Members at the Annual General MHIIng. 

7. The Company has only one repallable segment. 

8. The results for the quarter and Year ended 31st Matc:h 2022 are available on t 
. ... , 

ISE Umlled webslte'at www.bselndla.c:om/ c:orporates and 
on the Company's website at www.eleganlmarbles.c:om. , 

I 

Plac:e : Mumbal 
Date : 28th May. 2022 
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To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code: 526705 

Sub: Declaration of Unmodified opinion in the Auditors Report for the Financial Year 
ended March 31, 2022. 

Ref: Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligation 
and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

I, Hitesh Kothari , Chief Financial Officer of Elegant Marbles and Grani Industries Limited 
(CIN: L14101RJ1984PLC003134), hereby declare that, the Statutory Auditors of the 
Company, SDBA & Co. (FRN: 142004W) have issued an Audit Report with Unmodified 
opinion on the Annual Audited Financial Results of the Company for the Financial Year 
ended March 31 , 2022. 

This declaration is given in compliance to Regulation 33(3)(d) of Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requ irements) Regulations, 2015 as 
amended by Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2016, vide SEBI circular No. CIR/CFD/CMD/56/2016 dated May 
27, 2016. 

Kindly take the same on record and oblige. 

Thanking You, 

Yours Faithfully, 

For Elegant Marbles and Grani Industries Limited 

Hitesh Kothari 
Chief Financial Officer 
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SDBA & Company 
Chartered Accountants 

Independent Auditor's Report on Audited Quarterly Financial Results and Year to Date Results of the 
compnay Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. as amended 

lo 
The Board of Directors of Elegant Marbles and Grani Industries limited 
Mumbai. 

Opinion 
1. We have audited the accompanying statement of financial results of Elegant Marbles & Grani 

Industries Limited (the 'company') for quarter and year ended 31st March, 2022 (the 'statement'). 
attached herewith, being submitted by the Company Pursuant to the requirement of Regulations 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(Listing Regulations). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

i. is presented in accordance with the requirements of Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian accounting standards and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information for the quarter and year ended 31st March, 2022. 

Basis of Opinion 
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(1 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those SAs are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" 
section of our report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Act and the Rules 
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 
4. The statement has been prepared on the basis of the financial statements. The Company's Board 

of Directors are responsible for the preparation and presentation of these financial results that give 
a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection anq 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results that 

e a true and fair view and are free from material misstatement, whether due to fraud or error. 

401, 4th Floor, Krishna Plaza, Hazareshwar Colony, Udaipur- 313 001. Ph.+91 291 2411899 
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SDBA & Company 
Chartered Accountants 

5. In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 
7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a . Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the financial results made by the Board of 
Directors. 

d. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 
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9. Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that. 
individually or in aggregate, makes it probable that tho economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Finandol ReslJits moy l1e influenc:ed. WA consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Standalone Financial Results. 

10. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other maHers 
12. The Statement includes the results for the quarter ended 31st March, 2022 being the balancing 

figures between the audited figures in respect of full financial year ended 31st March, 2022 and the 
published unaudited year to date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For SDBA & CO. 
Chartered Accountants 
(FRN : 142004W) 

~ 
(SANJEEV A. MEHTA) 
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