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Á‚⁄UÊ„UË, ’ÈäÊflÊ⁄U vy »§⁄Ufl⁄UË wÆv}

∑§¥ÊÁŸS≈U’‹ ⁄UflÃ⁄UÊ◊ Ÿ 
ªÙÀ« ◊«‹ ¡ËÃÊ

¡Ùœ¬È⁄U– ⁄UÊ¡SÕÊŸ ¬ÈÁ‹‚ ¬˝Á‡ÊˇÊáÊ ∑‘§ãŒ˝ ∑‘§ ∑§ÊÁŸ. ⁄U¥flÃ⁄UÊ◊ øıœ⁄UË Ÿ 
•Áπ‹ ÷Ê⁄UÃËÿ ¬ÈÁ‹‚ S¬Ù≈Ũ‚¸ ‡ÊÍÁ≈U¥ª ¬˝ÁÃÿÙÁªÃÊ-wÆv| ◊¥ xÆÆ ◊Ë. Á’ª 
’Ù⁄U ⁄UÊß¸»‹ ¬˝ÙŸ ¬˝ÙÁ¡‡ÊŸ ‚ ªÙÀ« ◊«‹ ¬˝Ê# ∑§⁄U ⁄UÊ¡SÕÊŸ ¬ÈÁ‹‚ ∑‘§ 
‚ÊÕ ⁄UÊ¡SÕÊŸ ¬ÈÁ‹‚ ¬˝Á‡ÊˇÊáÊ ∑‘§ãŒ˝ ∑§Ê ŸÊ◊ ⁄UÙ‡ÊŸ Á∑§ÿÊ „Ò– ⁄UÊ¡SÕÊŸ 
¬ÈÁ‹‚ ¬˝Á‡ÊˇÊáÊ ∑‘§ãŒ˝ ∑‘§ ∑§◊Êá«≈U Ÿ ’ÃÊÿÊ Á∑§ ’Ë ∞‚ ∞» ß¥Œı⁄U ◊¥ 
„Èß¸ ß‚ ‡ÊÍ¥Á≈Uª ¬˝ÁÃÿÙÁªÃÊ ◊¥ ⁄U¥flÃ⁄UÊ◊ Ÿ ⁄UÊ¡SÕÊŸ ¬ÈÁ‹‚ ≈UË◊ ∑§Ë •Ù⁄U 
‚ ÷Êª ‹∑§⁄U xÆÆ ◊Ë.Á’ª ’Ù⁄U ⁄UÊß¸»‹ ¬˝ÙŸ ¬˝ÙÁ¡‡ÊŸ ‚ ªÙÀ« ◊«‹ 
¬˝Ê# Á∑§ÿÊ– ©ã„Ù¥Ÿ ’ÃÊÿÊ Á∑§ ªÙÀ« ◊«‹ ¬˝Ê# ∑§⁄UŸ ¬⁄U ‚Ù◊flÊ⁄U ∑§Ù 
‚¥SÕÊŸ ◊¥ •ÊÿÙÁ¡Ã SflÊªÃ ‚◊Ê⁄UÙ„ ◊¥ ◊„ÊÁŸ⁄UËˇÊ∑§ ¬ÈÁ‹‚ ⁄U¥¡ ¡Ùœ¬È⁄U 
„flÊÁ‚¥„ ÉÊÈ◊Á⁄UÿÊ, ¬˝œÊŸÊøÊÿ¸ •Ê⁄U¬Ë≈UË‚Ë «ÊÆ ÁflcáÊÈ∑§¥ÊÃ, ◊¡⁄U ¡Ÿ⁄U‹ 
Œ‹flË⁄UÁ‚¥„, Ÿ⁄UãŒ˝ øıœ⁄UË •ÊÁŒ Ÿ ⁄U¥flÃ⁄UÊ◊ ∑§Ù ’œÊß¸ ŒË–

Á¡‹Ê ‚◊ãflÿ ∞fl¥ ÁŸª⁄UÊŸË 
‚Á◊ÁÃ ∑§Ë ’Ò∆∑§ wy ∑§Ù

¡Ùœ¬È⁄U– ÁflÁœ ∞fl¥ ãÿÊÿ ⁄UÊíÿ◊¥òÊË ¬Ë ¬Ë øıœ⁄UË ∑§Ë •äÿˇÊÃÊ ◊¥ Á¡‹Ê 
Áfl∑§Ê‚ ‚◊ãflÿ ∞fl¥ ÁŸª⁄UÊŸË ‚Á◊ÁÃ (ÁŒ‡ÊÊ) ∑§Ë ’Ò∆∑§ wy »⁄Ufl⁄UË 
∑§Ù •ÊÿÙÁ¡Ã ∑§Ë ¡Ê∞ªË– Á¡‹Ê ¬Á⁄U·Œ ∑‘§ ◊ÈÅÿ ∑§Êÿ¸∑§Ê⁄UË •Áœ∑§Ê⁄UË 
¬˝ŒË¬ ∑‘§. ªÊfl¥« Ÿ ’ÃÊÿÊ Á∑§ Á¡‹Ê ∑§‹ÄU≈˛≈U ‚÷ÊªÊ⁄U ◊¥ ŒÙ¬„⁄U vw 
’¡ •ÊÿÙÁ¡Ã „ÙŸ flÊ‹Ë ß‚ ’Ò∆∑§ ◊¥ ªÃ ’Ò∆∑§ ∑§Ë ∑§Êÿ¸flÊ„Ë Áflfl⁄UáÊ, 
◊„Êà◊Ê ªÊ¥œË ⁄UÊC˛Ëÿ ª˝Ê◊ËáÊ ⁄UÙ¡ªÊ⁄U ªÊ⁄U¥≈UË ÿÙ¡ŸÊ, ŒËŸŒÿÊ‹ •ãàÿÙŒÿ, 
ŒËŸŒÿÊ‹ ©¬ÊäÿÊÿ ª˝Ê◊ËáÊ ∑§ı‡ÊÀÿ ÿÙ¡ŸÊ, ¬˝œÊŸ◊¥òÊË ∑§ÎÁ· Á‚¥øÊß¸, 
ŒËŸŒÿÊ‹ ©¬ÊäÿÊÿ ª˝Ê◊ËáÊ íÿÙÁÃ ÿÙ¡ŸÊ, ¬˝œÊŸ◊¥òÊË »‚‹ ’Ë◊Ê ÿÙ¡ŸÊ, 
‚fl¸Á‡ÊˇÊÊ •Á÷ÿÊŸ ∑‘§ •‹ÊflÊ ÁflÁ÷ÛÊ ÿÙ¡ŸÊ•Ù¥ ∑§Ë ‚◊ËˇÊÊ ∑§Ë ¡Ê∞ªË–

ÁflÁ÷ÛÊ π‹Ù¥ ∑‘§ Á‹∞ øÿŸ 
¬˝Á∑˝§ÿÊ vy ∑§Ù

¡Ùœ¬È⁄U– ÷Ê⁄UÃËÿ π‹ ¬˝ÊÁœ∑§⁄UáÊ ¡Ùœ¬È⁄U ∑‘§ π‹ ¬˝Á‡ÊˇÊáÊ ∑‘§ ’Ê‹∑§ 
flª¸ ∑‘§ ÁflÁ÷ÛÊ π‹Ù ∑‘§ Áπ‹ÊÁ«∏ÿÙ¥ ∑§Ë øÿŸ ¬˝ÁR§ÿÊ vy »⁄Ufl⁄UË ∑§Ù 
¬˝ÊÃ— } ’¡ ’⁄U∑§ÃÈÑÊ„ πÊŸ S≈UÁ«ÿ◊ ◊¥ •ÊÿÙÁ¡Ã „ÙªË– ÷Ê⁄UÃËÿ 
π‹ ¬˝ÊÁœ∑§⁄UáÊ ¡Ùœ¬È⁄U ∑‘§ãŒ˝ ∑‘§ ¬˝÷Ê⁄UË „Ÿfl¥ÃÁ‚¥„ ⁄UÊ∆ı«∏ Ÿ ’ÃÊÿÊ Á∑§ 
¡Ùœ¬È⁄U ∑‘§ãŒ˝ ◊¥ ∞Õ‹Á≈UÄU‚, ’ÊS∑‘§≈U’ÚÊ‹, flÊ‹Ë’ÚÊ‹, Á¡êŸÊÁS≈UÄU‚ 
fl Á¡êŸÊÁS≈U∑§ « ’ÊÁ«¸ª S∑§Ë◊ ’Ê‹∑§ fl ’ÊÁ‹∑§Ê∞¥ ∑‘§ Á‹∞ øÿŸ 
Á∑§ÿÊ ¡Ê∞ªÊ– 
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MUTUAL

FUND A RELIANCE CAPITAL COMPANY

���������������������������������������������
(formerly Reliance Capital Asset Management Limited) 

(CIN - L65910MH1995PLC220793)

Registered Office: Reliance Centre, 7th Floor, South Wing,  Off Western Express Highway, Santacruz (East), Mumbai - 400 055.
Tel No. +91 022 3303 1000  •  Fax No. +91 022 3303 7662 •  www.reliancemutual.com 

DIVIDEND DECLARATION
NOTICE NO. 174

NOTICE CUM ADDENDUM NO. 175

Record Date

February 19, 2018

Notice is hereby given that the Trustee of Reliance Mutual Fund (“RMF”) has approved declaration of dividend on the
face value of Rs.10/- per unit in the undernoted Schemes of RMF, with February 19, 2018 as the record date:

Name of the Scheme
Dividend 

(� per unit)*
NAV as on February 
12, 2018 (� per unit)

Reliance Equity Savings Fund - Monthly Dividend Option
0.0800

11.4507

Reliance Equity Savings Fund - Direct Plan - Monthly
Dividend Option

11.8441

Reliance Arbitrage Advantage Fund - Dividend Plan -
Monthly Dividend Option

0.0500

10.6338

Reliance Arbitrage Advantage Fund - Direct Plan -
Dividend Plan - Monthly Dividend Option

10.9011

*As reduced by the amount of applicable statutory levy.

Pursuant to payment of dividend, the NAV of the Scheme will fall to the extent of payout, and
statutory levy, if any. The dividend payout will be to the extent of above mentioned dividend per unit or to the
extent of available distributable surplus, as on the Record Date mentioned above, whichever is lower. 

For units in demat form: Dividend will be paid to those Unitholders/Beneficial Owners whose names appear in the
statement of beneficial owners maintained by the Depositories under dividend option of the Schemes as on record date.

All unit holders under the Dividend Option of the above mentioned schemes, whose names appear on the register of 
unit holders on the aforesaid record date, will be entitled to receive the dividend.

For RELIANCE NIPPON LIFE ASSET MANAGEMENT LIMITED 

(formerly Reliance Capital Asset Management Limited) 

(Asset Management Company for RELIANCE MUTUAL FUND)

      Sd/-

Authorised Signatory

Mumbai                                                                                                                  

February 13, 2018

Is your tax saving done?
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Addition of new Designated Investor Service Centre (DISC)

Investors are requested to note that new DISC shall be added w.e.f February 14, 2018 and details are as follows:

• Reliance Nippon Life Asset Management Limited, 2nd Floor, B-XX / 214, Main Court Road, Hoshiarpur – 146001 Punjab.

•  Reliance Nippon Life Asset Management Limited, SCO 364, Ground Floor, Moughal Canal Market, Karnal : 132001.

This addendum forms an integral part of the Statement of Additional Information, Scheme Information Document(s) and Key Information
Memorandum(s) of the Schemes of Reliance Mutual Fund, read with the addenda issued from time to time.
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(Rs. in Lakhs)

S.No.

�������������������������������������������������������������
���������������� ��������������
Regd. Office : 16-137, Siddharthanagar, Road No.5, Near Prabodhan Krida Bhavan,

Goregaon (West), Mumbai - 400014.  CIN : L51900MH1987PLC042141

����������������������������������������������������������������������� ��������������

Quarter Year Quarter
Particulars ended to date ended

31.12.2017 31.12.2017 31.12.2016

1. Total Income from Operations 18.14 159.49 86.15

2. Net Profit/(Loss) for the period (before Tax, Exceptional and/or

Extra Ordinary items 0.54 9.82 8.64

3. Net Profit/(Loss) for the period  before tax (after Exceptional and/

or Extraordinary Items) 0.54 9.82 8.64

4. Net Profit/(Loss) for the period  after tax (after Exceptional and/

or Extraordinary Items) 0.94 7.29 6.05

5. Total comprehensive Income for the period[Comprising Profit/(Loss)

for the period (after tax) and other comprehensive Income(after tax)] 0.94 7.29 6.05

6. Equity Share Capital 150.00 150.00 150.00

7. Reserves (excluding Revaluation Reserve) as shown in the

Audited Balance Sheet of the previous year - - -

8. Earnings Per Share (of ��10/-each) (for continuing and discontinued

operations)-

a. Basic  : 0.06 0.49 0.40

b. Diluted :

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock

Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)

Regulations, 2015. The full format of the Quarterly and Yearly Financial Results are available on the

Stock Exchange website: www.bseindia.com and on company’s website : www.gtpltd.co.in.

By the Order of the Board
For Gayatri Tissue and Papers Limited

Sd/-
Place: Mumbai (P. Maruthi Babu)
Date : 13.02.2018 Executive Director

UNAUDITED STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2017

` in Lakhs, except EPS

For the 
Quarter ended on 

December 31, 2017

Refer Note - 5Refer Note - 5

Particulars

For the 
Quarter ended on 

September 30, 2017

For the 
Quarter ended on 

December 31, 2016

For the Nine Months 
Period ended on 

December 31, 2017

For the Nine Months 
Period ended on 

December 31, 2016

For the 
Year ended on 
March 31, 2017

Refer Note - 5 Refer Note - 5

Notes:

1.  The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on February 13, 2018.

2. The statutory auditors of the Company have carried out a Limited Review of the above results.

3.  During the quarter all 24,168 FCCBs (series A) have been converted in to 13,11,16,233 equity shares of ` 10 each and 16,250 FCCBs (Series B) have been converted in to 8,81,59,500 equity shares of 
10 each. The balance 1,67,193 series B bonds got exchanged with Series B1 (Zero coupon compulsorily convertible), B2 (Interest bearing convertible), B3 (Zero coupon compulsorily convertible) bonds of

US $1000 each on October 26, 2017 in the following manner:
` 

In view of the above, the Company’s liability towards Series B2 bonds (excluding compulsorily convertible bonds) stands reduced to 55,330 lakhs 
(US $ 86.417 Mn) as on December 31, 2017 as against 144,064 lakhs as of Sep 30, 2017.

4. During the quarter, there has been no change in the status of the property tax review petition pending before the Supreme Court against its order dated
December 16, 2016 relating to Mobile Communication towers. In absence of any demand for majority of the towers, pendency of various petitions
challenging the component of tax and Shashti (penalty) and also the Company’s right to recover the property tax amounts from certain customers, the
Company is unable to quantify the property tax amount, if any to be borne by the Company and accordingly no provision for the same has been made at
this stage and the same will be recognized as and when the matter is settled. Further, the Supreme Court vide an interim order dated January 25, 2018
held that Shasti cannot be equated with the property tax amount. In respect of the above, the auditors have issued a modified report.

5. The scheme of Arrangement for the merger of Chennai Network Infrastructure Limited (CNIL) with the Company (the scheme) has been approved by the
National Company Law Tribunal (“NCLT”) at Mumbai and by National Company Law Tribunal (“NCLT”) at Chennai vide their order dated
December 15, 2017 and December 13, 2017 respectively. Upon the filing of these orders with the Registrar of Companies, Mumbai and Registrar of
Companies, Chennai the scheme became effective from December 22, 2017 having the appointed date April 1, 2016. The scheme has been accounted
under the pooling of interest method with effect from appointed date as per the above mentioned NCLT orders and accordingly the comparatives for the
earlier periods / year have been restated. In terms of the scheme the Company’s investment (through Tower Trust) in CNIL stands cancelled and
7,58,88,19,117 equity shares of 10 each fully paid up have been allotted to the other shareholders of CNIL as on January 27, 2018. Subsequent to the
allotment of these equity shares, the Company’s Paid Up Equity Share Capital stands at 12,12,527 lakhs. Earnings per share for the quarter and for all
earlier periods / year have been computed after considering the shares to be issued to the shareholders of CNIL and disclosed as share suspense in the
above results.

6. Other income for the quarter and nine months ended December 31, 2017 of 4,818 lakhs and 17,282 lakhs respectively, includes  3,470 lakhs and
5,917 lakhs being the reversal of liabilities towards interest/redemption premium and exchange difference in respect of FCCBs, pursuant to

conversion/exchange of Series B bonds with series B1, B2, B3 bonds as detailed in note 3 above.

7. Post invocation of the Strategic Debt Restructuring (SDR) on September 20, 2016, the Company has successfully completed the following steps
i) Issuance of equity so that lenders collectively hold at least 51% equity, ii) Restructuring of FCCB’s iii) Merger of CNIL with GIL iv) Regular debt
servicing during SDR period. The final step of the SDR Scheme i.e. induction of new investor, has not been implemented. The Company Board has 
constituted an independent committee of experts to review and monitor the investor induction process to safeguard the interest of all stakeholders,
including minority shareholders and lenders.

8. The Company is predominantly in the business of providing “Telecom Towers” on shared basis and as such there are no separate reportable segments.
The Company’s operations are currently in India.

` 

` 

` 

` 

` ` `

` 

Date  :   February 13, 2018
Place : Mumbai

For GTL Infrastructure Limited

Manoj Tirodkar
Chairman

Note: The Unaudited Financial Results for the Quarter and Nine months period ended December 31, 2017 along with Independent Auditors Review Report is available on the
websites of the stock exchange(s) at www.nseindia.com & www.bseindia.com and the Company at www.gtlinfra.com

INCOME :
Revenue from Operations  63,913  64,881  57,036  191,211  166,682  228,290
Other Income 4,818  3,002  417  17,282  1,197  2,558 
Total Income 68,731  67,883  57,453  208,493  167,879  230,848 

EXPENSES :
Infrastructure Operation & Maintenance Cost 28,889  29,590  26,791  87,610  78,378  103,918 
Employee Benefits Expense 2,252  1,501  1,315  5,038  4,081  6,026
Finance Costs 12,841  14,930  25,830  43,387  76,724  102,396
Depreciation/Impairment and Amortization Expenses 18,473  18,859  18,444  57,174  56,173  74,266
Bad Debts and Provision for Trade Receivables 466  6,654  320  7,131  4,895  6,997
Exchange Differences (Net) (1,600)  2,915  3,686  1,995  6,986  2,227 
Merger Expenses 2,751  12  -    2,874  -    - 
Other Expenses 2,692  2,836  2,079  7,914  9,067  12,452
Total Expenses 66,764  77,297  78,465  213,123  236,304  308,282 

PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX 1,967  (9,414)  (21,012)  (4,630)  (68,425)  (77,434)

Exceptional Item -    -    -    -    65,000  65,000  

PROFIT/(LOSS) BEFORE TAX 1,967  (9,414)  (21,012)  (4,630)  (133,425)  (142,434)

Tax Expenses -  - - - - -   

Extra Ordinary Items -  - -  -  -  -  

PROFIT/(LOSS) FOR THE PERIOD/YEAR 1,967  (9,414)  (21,012)  (4,630)  (133,425)  (142,434)

Other Comprehensive Income

(A) (I) Items that will not be reclassified to Profit or Loss   
(i) Remeasurement of the defined benefit plans *(` (25,146)) (3)  0*  (30)  7  8  44
(ii) Others  - - - - - 

(B) (I) Items that will be reclassified to Profit or Loss
(i) Others - - - - -  - 

Total Other Comprehensive Income  3  0  30  (7)  (8)  (44)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR 1,970  (9,414)  (20,982)  (4,637)  (133,433)  (142,478)

Paid -up equity share capital (Face value of ` 10 each) 453,645  420,704  246,008  453,645  246,008  246,008

Other Equity excluding Revaluation Reserves 
as per Balance Sheet  (275,024)

Share Suspense (Pursuant to scheme of arrangement) 
(Refer Note - 5) 758,882  758,882  477,986  758,882  477,986  477,986

Earnings Per Equity Share of ` 10 each

Basic 0.02  (0.08)  (0.29)  (0.04)  (1.81)  (1.93)

Diluted 0.02  (0.08)  (0.29)  (0.04)  (1.81)  (1.93)

-

Additional information not forming part of the unaudited statement of standalone financial results for the Quarter and Nine Months Period
Ended December 31, 2017

1. On January 2, 2018, the Company has received a notice from Aircel informing about Aircel’s surrender of licenses in 6 circles and consequently seeking
to terminate services in the said 6 circles, Aircel currently has 23,726 tenancies with the Company. Exit notice was received for 1994 tenancies
pertaining to these 6 circles and such increase further. In respect of these circles and others, the Company believes that it has binding long term
contractual lock in arrangements with Aircel. The Company has initiated legal proceedings against Aircel in an endeavor to protect its rights/claims
under these arrangements and has demanded compensation for whole of the balance period for the tenancies in these circles for recovery of

91,594 lakhs (including wrongful termination and outstanding as of the date of application). While the Company has unambiguous contractual
protection, there are some apprehensions regarding Aircel’s financial viability. As on the date, Aircel has failed to pay monthly infrastructure provisioning
fees from November 2017 onwards and the outstanding overdues are in excess of 30,000 lakhs. Our ability to recover our outstanding dues and future
infrastructure provisioning claims, is contingent on Aircel’s ability to pay.

2. During the quarter, due to significant events beyond the management control such as, announcement of merger between Tata and Airtel, shutdown of
wireless business by Reliance Communications (including SSTL), there has been a loss of 2,314 tenancies of Tata teleservices, Reliance
Communications & SSTL. This has affected the revenue of the Company for the quarter. The continued impact of these external circumstances which
are adversely affecting the telecom sector, will continue to be felt during the next quarter and next financial year.

` 

` 

As on October 26, 2017 80,745 26,29,80,812 86,417 56,29,08,239 30,078 19,59,23,881

Less:-Equity Shares allotted on exercise of option 
during the quarter ended December 31, 2017      - -        - 16,908 11,01,36,341

Outstanding as on December 31 , 2017 80,745 26,29,80,812 86,417 56,29,08,239 13,170 8,57,87,536

Less:- Equity Shares allotted on exercise of option 

from January 1,2018 till date - - - - - -

Outstanding as on February 13, 2018 80,745 26,29,80,812 86,417 56,29,08,239 13,170 8,57,87,536

-
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