ELEGANT MARBLES & GRANI INDUSTRIES LIMITED

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

September 12, 2017

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbeai- 400001

Scrip Code 526705

Dear Sir / Madam,

Sub: Outcome of the Board Meeting

We would like to inform you that the Board of Directors of the Company at its meeting held
today i.e. September 12, 2017 has, inter-alia:

1. Approved the Unaudited Financial Results, prepared in accordance with the Indian
Accounting Standards, along with Limited Review Report thereon for the quarter ended

June 30, 2017.

Please note that the enclosed Results are as per the formats prescribed in Schedule 111 to the
Companies Act, 2013 in compliance with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 05, 2016.

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 01:00 p.m.

Kindly take the above information on your record.
Thanking you,

Yours faithfully,
gant Marbles and Grani Industries Limited

Chairman and Managirig Director

Encl.; as above

Show Room | : Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, Lower Parel (West),

Mumbai — 400 013. Tel : 2493 9676 / 2496 0771 Fax : 91-22-24930782

Website : hitp://www.elegantmarbles.com, E mail : elegantmarbles@gmail.com, CIN : L14101RJ1984PLC003134
Show Room Il . Plot No. 2099, Western Express Highway, Vile Parle (East), Mumbai — 400 099.
Reaistered Office & Works : E-7/9. RIICO Industrial Area. Abu Road — 327 026. Sirohi. (Raiasthan) India Tel : (02974) 294792 | 294794




To

SDBA & COMPANY

Chartered Accountants

LIMITED REVIEW REPORT

The Board of Directors,
ELEGANT MARBLES & GRANI| INDUSTRIES LTD.
Mumbai

For

We have reviewed the accompanying statement of unaudited financial results of Elegant
Marbles & Grani Industries Limited (the "Company”) for the quarter ended June 30, 2017 (the
"Statement") attached herewith, submitted by the company pursuant to requirments of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 which has been intialled
by us for identification purposes. The Statement is the responsibility of the company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

We concluded our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

A review is limited primarily to inquiries of company personnal and analytical procedures
applied to financial dota and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aplicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2014, including the manner in which it is o be disclosed, or
that it contains any material misstatement.

SDBA & Co.
Chartered Accountants
FRN : 142004W

Bdb.

(Sanjeev A. Mehta)
Partner
M.No. : 041287-

Mumbai,
September 12, 2017

&th Floor, 'A" Wing, Aurus Chambers, Behind Mahindra Towers, $.S.Amrutwar Marg, Worli, Mumbai - 400 013. Ph.6134 3900



ELEGANT MARBLES & GRANI IND. LTD.
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To,

Bombay Stock Exchange Lid.,
Corporate Relationship Department,
1st floor, New Trading Ring, '
Rotunda Building, P.J. Towers,

Dalal Street, Fort, Mumbai.

Ref. : Llisting Code No. 526705

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017
(Rs. In lacs)
Particulars Quarter Ended
30.06.2017 30.06.2016
Unaudited Unaudited

1. Revenue from operations 804.62 488.96
2. Other Income 121.71 159.89
3. Total Income (1+2) 926.33 648.85
4. Expenses
Cost of Material Consumed 79.48 -
purchases of stock-in-trade 580.12 518.66
Changes in inventories of Finished Goods, Work-in-Progress
and stock-in-trade (50.24) (151.31)
Employee Benefit Expenses 49.95 30.02
Finance Cost - -
Depreciation & amortisation Expenses 4,07 5.16
Other Expenses 121.55 64.69
Total other Expenses (4) 784.93 4467.22
5. Total profit before exceptional item and tax (3-4) ) 141.40 181.63
6. Exceptional ltems - -
7. Total profit before tax (5-6) . N 141.40 181.463
8. Tax Expense
Current tax * (30.50) (35.00)
Deffered tax - -
9. Net Profit (Loss) for the period from continuing operations (7-8) 110.90 146.63

10. Profit/(Loss) from disconfinued operation before tax

11. Tax expense of discontinued operation - -
12. Net profit(Loss) from discontinued operation after tax (10-11) ; - -
13. Total profit(loss) for the period (9+12) - 110.90 146.63

14. Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 466.93 209.49

(i) Income tax relating to items that will not be reclassified to profit or loss (25.61) (0.27)
B (i) ltems that will be reclassified to profit or loss -

) (i) Income tax relating to items that will be reclassified to profit or loss : - -

- 15. Total comprehensive income for the period 552.22 355.85

14 Earnings per equity share (for continuing operation):
1. Basic 2.46 3.26
2. Diluted 2.46 3.26

17. Earning per equity share ( for discontinued operation): - -
1. Basic 5 .
2. Diluted

18. Earnings per equity share ( for discontinued & continuing operations)

1. Basic 2.46 3.26
2. Diluted . o 2.46 3.26
NOTES:

1. The above standalone unaudited financial results of the Company have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on September 12,
2017. The Statutory Auditors of the Company have conducted a "Limited Review" of the above financial
results for the quarter ended June 30, 2017




ELEGANT MARBLES & GRANI IND. LTD.

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

2. The Financial results for the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and
Companies (Indian Accounting Standard) Amendment Rules, 2016. The Company has for the first fime
adopted Ind AS for the financial year commencing from April 1, 2017, with a transition date of April 1, 2016.

3. The Company has opted to avail the relaxations provided by Securities and Exchange Board of India, vide
its circular no. CIR/CFD/FAC/62/2016 dated July 05 2016, as applicable to listed entities for
implementation of Ind AS during the first year. Accordingly, the Company has provided Ind AS compliant
financial results only for the previous quarter ended June 30, 2016 along with the financial results for the
quarter ended June 30, 2017.

4. The financial result and other financial information for the quarter ended June 30, 2016 has not been
audited or reviewed by the Satutory Auditors. However, the management has exercised necessary due
diligence to ensure that the above financial results provide a true and fair view of the Company's affairs.

5. The reconciliation of the Net Profit reported in accordance with the previous Indian GAAFP to total
comprehensive income in accordance with Ind AS for its corresponding quarter of the previous year as
required by Securities and Exchange Board of India, vide its circular no. CIR/CFD/FAC/62/2016 dated July
05, 2016 is given below:

(Rs. In lacs)

Description ) Quarter ended

June 30, 2016
Net Profit/(Loss) as per previous GAAP (Indian GAAP) 122.01
Fair Value gain on Financial Instrument 20.95
Other 3.67
Profit for the quarter as per IND AS 146.63
Other Comprehensive income (Net of Income tax) i . 209.22
Total Comprehensive Profit for the quarter ) 355.85

4. Provision for Deferred Tax shall be made at the end of the financial year.

7. Figures of the corresponding previous period have beeen regrouped, rearranged wherever necessary to
conform to the classification of the current period.

8. The Company has only one reportable segment.

By ordef of the Board
For ur{t Marbles & Grani Industries Ltd.

Rajesh
Chairman &\Managing Director

Place: Mumbai
Date : September 12, 2017
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