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Dear Sir / Madam,

Sub: Public Announcement of Buyback of fully paid up equity shares of the face value
of Rs. 10/- (Rupees Ten Only) each through a tender offer route by Elegant
Marbles and Grani Limited (the “Company”)

With respect to the captioned Buyback offer, in terms of Regulation 8 of the Securities and
Exchange Board of India (Buy Back of Securities) Regulations, 1998, as amended (“Buyback
Regulations”), we hereby enclose newspaper clippings of the Public Announcement which was
published on January 16, 2018.

Kindly take a note of the above and acknowledge receipt.

Thanking You,

Yours Sincerely, ST

Show Room | : Elegant House, Raghuvanshi  Mills Compound, Senapati Bapat Marg, Lower Parel (West),

Mumbai — 400 013. Tel : 2493 9676 / 2496 0771 Fax : 91-22-24930782

Waebsite : http://www.elegantmarbles.com, E mail : elegantmarbles@gmail.com, CIN : L14101RJ1984PLC003134
Show Room |l . Plot No. 2099, Western Express Highway, Vile Parle (East), Mumbai — 400 099.
Reaistered Office & Works : E-7/9. RIICO Industrial Area. Abu Road — 327 026. Sirohi. (Raiasthan) India Tel : (02974) 294792 / 294794



18

Marbles & Grani Industries Ltd

Elegant

Corporate Office: Elegant

Reglstered Office: E
CIN: L14101RJ1884PLCO03134 | Webslie: www.al

Phone: +91-22-2496 0771 | Fax: +91-22-2493 0782

MUMBAI | TUESDAY, 16 JANUARY 2018 Business Standard

ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED

<719, Abu Road, RIICO Industrial Ares, Sirohl, Rajasthan - 327026, India
Houn, Raghuvanshl Milis CDmpound, Senapatl Bapat Marg, Lower Parel {West), Humbel, Maharashtra - 400013, India
les.com | E-Mall: companyssecretary@elegantmarbles.com

{the “SEBI Buyback

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED FOR
BUY BACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED

This Publle Announcement (the “Public Announcement") |s being made pursuant to tha provisions of
Regulation 8{1) of the Securiies and Exchange Boand of India (Buyback of Securities} Regulations, 1988

Regulations”) for the e beaing In force Including any stetutory modifications and

amendmants from time to tima and contalns tha disclosures as spaciiad In Part A of Schedule |1 to tha

SEBI
OFFE

Buyback Regulations.
R FOR BUYBACK OF B,40,000 (EIGHT LAKH FORTY THOUBSAND) FULLY PAID-UP

EQUITY SHARES OF THE COMPANY OF FACE VALUE OF ¥ 10¢- (RUPEES TEN ONLY) EACH
{“EQUITY SHARES") AT A PRICE OF T 205/ (RUPEES TWO HUNDRED RVE ONLY) PER FULLY

PAID-
1.
1.1

4,

6.2

UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE.
DETAILS OF THE BUYBACK OFFER AND GFFER PRICE

The Board of Directars of Elegant Marbies and Granl Incusiries Limited {the “Company™, at s
meeting held on Novambar 28, 2017 (the “Board Mesting”), subject to the approval of the mambars
of the Company through postal ballat including e-vating and subject b such other approwals,
pamissiona and sanctions as may be necessary and subject to such condiions and modifications,
if any as may ba prascribed or imposed by tha appropriate authorities, had approved the proposal
for Buyback of 8,40,000 {Exght Lakh Forty Thousand Only) fully paid up Equity Shares of the Compeary
of face value of ¥ 10/- each ("Equity Sharea®} roprasenting 18.67% of the total number of
Equity shares in the Paid-up equity share capital of the Company as on March 31, 2017, at a price
of € 205/ per share (Rupess Twoe Hurmdred Five Only) ("Buyback price”) peyable in cash for an
apgregets buyback conslderation of ¥ 17,22,00,000 (Rupees Seventaen Crorea Twenty Twe Lakha
Only) excluding transaction cost, viz. brokerage, applicable taxes such as securities transaction tax,
sarvice tax, stamp duty, ste., cost for the intermediaries appointed for the buyback and other incidental
costs ("Buyback Offer Skze”), which ls 24.78% of the pald up shere capital and free resarves of the
Company as per the latest audited balance shest of the Company for the financial year andad
March 31, 2017 through “Tender Offer” route a5 prescribed under the SEB| Buyback Regulstions
{the process being refared herein as "Buyback™) fram the aquity sharshoklarabensticlal ownars of
the Equity Shares of the Company as on the record date, i.e. January 25, 2018, as determined by
ihe Buyback Committes in their meeting held on January 15, 2018.

The Sharaholders of the Company approved the aforesald mentioned proposel of Buyback, by way
of Special Resolution, passad through postal ballot, the results of which were announced on Monday,
January 15, 2018. Further, the shamholders have authorized the Board of Directors (the "Board”
which berm shall, unless repugnant to the conted ar meaning thersol, be deemed to Include a duly
authorized Commities® theraof] o do all acts, deeds, mattors relating to Buybariin lis absoluta
discretion and in the bast inferest of the shareholders indluding finalizing the terme of the Buyback.

The aggregate Paid-up equity capital and Free Reserves of the Campany as on March 31, 2017
waa ¥ 69,50,50,535 (Rupeea Shey Ning Crore Fifty Lakha Fiity Thousand Five Hundred and Thirty
Five Only} and under the provisions of the Act, the funde deployed for Buyback shall not exceed
25% of the Paid-up capital and Free Reserves of the Company under shareholder approval route.
Accordingly, the maximum amount that can be utiilzed In the present Buyback la T 17,37,00,000
{Rupess Seventean Crora Thirty Seven Lakh Only). The ?mgm amount proposed to ha ulilzad
for the Buyback is T 17,22,00,000 {Rupess Seventeen Crore Twenty Two Lakh Only) excluding
tranaaction cost, viz. brokerage, applicabla taxes auch as securities transaction tax, service tax,
stamp duty, etc., cost for the intermediaries appointed and other incidental coets, which is within the
slatutory limits 2 aforesaid.

The Buyback I In accordance with the proviskns contelned In the Article 58 of the Articles of
Associstion of the Company, Sectlon 68, 69, 70, 110 and 179 and all other applicable provisions, If
any of the Companies Act, 2013 (the “Aect”), Companies {(Share Capital and Debentures)
Rules, 2014 to the exient applicable (the “Share Capital Rulea”™), tha Companles {Managsment
and Administration) Rules, 2014 {the “Hanagement Aules™) and tha provisions of the SEBI Buyback
Regulations to the extent applicabla.

The Buyback is subject to the approvals, permissions and sanctions of statutory, regulatory or
QGovemmeantal authoriies as may ba required under applcabla laws from tima to ime, Inclucing but
not limited ko the approvals of Sacurities and Exchange Board of India {*SEBF), and the BSE Limited
("BSE"), whers the Equity Shares of the Company is listed.

The Buyback ls propased to ba completed within 12 maonths of the date of speclal resolution apprwving
the proposad Buyback.

The Company corfirms that as required under Saction 68{2)(d) of the Companies Act, 2013, tha
ratio of the aggregate of secured and unsecured debts owed by the comparry shall not be more than
twico tha pald-up capital and ita free reserves aftor Buybacic

Pursuant to the proposad Buyback and depending on the rasponse to the Buybacl, the voting rights

of the Promoter and Promoter Group in the Company may change from the existing 72.28% hakding

In the total equity ceptial and voting rights of the Company. The Promoter and Promoter Group of the

Gompany are alrandy In control over the Gompany and thersfore such further change In voting

righte of the Promater and Promoter Group will not result in any change in control gver the Company.

The Pramoter Group has given an underteldng that I, as a result of Buybeck offer, the publle

sharshokding of the Company falls below 25% of tha total Pald up Share Capital of tha Company,

the Promoter Group will reduce their shareholding in such manner and in compliance with the secand
proviso to the Regulation 10(4)(c) of the SEBI (Substantial Acquisition of Shares and Taloover)

Flegulailnns 2011, Ragulation 38 of the SEBI (Lsting Obligatlons and Disclosure Recquirements)

Requlations, 2015 and Raguiation 19A of the Sacurities Contracts (Regulations) Rules 1957 and

SEBI circular No. CIRFCFDYGMDY14/2015 deted November 30, 2015 go that the minimum public

sharsholding remalns et or above 25%.

A Copy of this Public Announcement is available on the Compamy’s website (www.elegantmarbles.com)

and is expectad to be available on the website of SEBI (www.sebi.gowvin} during the period of the

Buyback and on the website of BSE (www.bagindla.com).

QBJECTIVE/NEGESSITY FOR THE BUYBACK

Share Buyback ls the acquisition by a company of Its own equity shares. Buyback Is 2 mare

oificlent form of distributing surplus cash to the members holding sdquity shares of the

company, Inter-alls, for the folowing reasons:

M Tha Buyback wil help tha Comparty to distribute surplus cash to ks Mambers holding Equity Shares
broadly in propertion to their shareholding, thereby, enhancing the owerall retumn o Members;

{) The Buyback, which is being implemented through the Tender Offer route as prescribed under

the Buyback Regulations, woukl Involve allocation of 15% of the outlay to small shareholders.

The Company believes that thiz rezervation of 15% for small shareholders would benefit a

large number of public sharsholders, who would get classified s ‘small sharehokier’;

The Buybeck wouk help In Improving retum on equity, by reduction In the equity base, thersby

leading to long teem Increasa In sharehclders valua;

The Buyback gives an option to the Members holdlrg Equity Sharas of the Company, who can

choose fo participate and get cash in lisu of Equity Shares fo be accapted under the Buyback

Offer or they may choose o not participate and enjoy the lkely reauttant Increase In thelr

percantage sharehokling, post the Buyback Offer, without additional imvestmant.

Maximum amount required for Buyback, its percsntage of the total Pald Up Capttal and free

resorves and source of funds from which Buyback would ba financed

The maximum amount required under the Buyback consldering the Buyback Size shall ba

T 17,22,00,000/- (Seventeen Crores and Twenty Two Lakhs Only) (which is within the statutory limit

of 25% of the total paid-up equity capital and free reserves as per the audited accounts of the

Company for the financlal ysar endad March 31, 2017) exchuding transaction costs viz. brokerage,

applicable taxes such ag securities fransaction tax, sanvice tax, stamp duty, etc.

The Buyback shall be made out of the Company's securities premium account, ires reserves and/ar

such other sounces as may be pammitted by the Buyback Requletions, the Companles Act and other

applicable laws. Tha Company shell transfer & sum equal to the nominal value of the Equity Sharas
proposed to be bought back in the Buyback to the capital redemption reserve account and the details
of such transfer shall ba dsclosed In its subsequent audited Balance Shest andd Annuel Repart{s).

The Company confima thet s required under Section 68{2)(d) of the Companles Act, the ratio of

the apgregate of secured and uneacured debts owed by the Company shall not be more than twice

the Paidkup aquily shere capital and free reserves after the Buyback

Buyback Offer Price and the basls of determining the Buyback Price

The Equity Shares an proposed to be bought back at a price of T 205/ (Rupeses Twe Hundred and

Five Only} per Equity Share. The Buyback Price has been arrived at after congidering various factors

including, but not limited to the trenxds in the weighted average prices of the Equity Shares of the

Company on BSE, whare the squity shanss of the Company arg listed, the net-worth of the Company,

price 8amings ratio and the possible impact of the Buyback on the eaming per share and othar

financial parametors,

The Buybeck pilcs of ¥ 205 (Rupees Two Hundred and Fiva Only} per ecuiy share represents:

) apremium of approx. 22.10% over the cloaing price on the BSE on Novembar 21, 2017, belng
tha working day immadiately preceding the date of intimation to BSE for the Board Maeting to
consicler the proposal of the Buy-back.

I} apremium of apprx. 27.61% over the welghted average price of the Equity Shares on the
BSE for 3 months preceding the date of Intimation to BSE for the Board Meeting to consldar tha
proposal of the Buy-back.

iy & premium of appmon. 27.38% tver the weighted average price of the Equity Shares on the
BSE reapectivaly for 2 waeks pracading the date of Intimation to BSE for the Board Meeting o
congider the proposal of the Buy-back.

Maxkmum number of securtties that the Company proposes to Buyback

The Board of the Company has decikled the Buyback price of T 205/ (Rupees Two Hundred and

Fiva Only) per Equity Share and after conslderng the Buyback Slze of ¥ 17,22,00,000/-

{Seventeen Crores and Twenly Two Lakhs Only), the maximum number of Equity Shares that can

bie bought back woukl be 8,40,000 Fully Paid up Equity Shares of face vakes of T 10 sach, representing

18.67% of the total number of Equity shares In the Peld-up equlty share capltal of the Gompany.

DErAlLs OF SHAREHOLDING OF PROMOTERS/PROMOTER GROUP

regate shareholding of the promotara."promotar group, as on the date of notlce of
It Le. November 28, 2017 Is given balow:

)
™)

5. No. | Hama of the Promoter/’Promoisr Gml.p No. of Sharse Held % of Holding

1 Rajash Agrawal® 10,086,800 22.37
2 | Ralash Agrawal 8,90,000 19.78
3 | Indu Agrawal 15,800 035
4 | Alkn Agrawal 5,45,000 12.11
5 | Divva Agrawal 5,25,000 11.67
6 | Gita Agrawal 2,70,000 6.00

TOTAL 32,552,400 72.28

gj Mr. Rajeah Agrawal and Mr. Rakesh Agrawal are the maln promotara of the Company and othera
m the part of the Promoter Group.

None of the Directors or Key Managerial parsonnel of the Company hold any Equity Shares as on
Nevambar 28, 2017 In the Gompany axcept the following:

8. No. Nama Poaltion No. of Sharas Held | % of HoldIng
1 | Roiooh Agw | (SR | 1006600 2237
2| Rakos Agrawal | Managing Direcior | 5,90,000 19.78
Total 16,9,600 4215

6.3

71

T2

v)

10.

No shares were purchased, sold or transfarmmed by any member of the Promoter and Promotar Group
or Directors or Key Managerial personnel of the Company during the period of 8 months precading
the date of the Boand Masting at which the proposal for Buyback was approved and from the date of
the Board Meeting tll the date of Publlc Announcement.

INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE COMPANY TO TENDER
EQUITY SHARES FOR BUYBACK INDICATING THE NUMBER OF SHARES, DETAILS OF
ACQOUISITION WITH DATES AND PRICE

Intarms of the SEB| Buyback Reguietions, under the Tendar Offer routs, the Promoter and Promoter
Group of the Company have the option to parficipate in the Buyback. In this regard, the Promoters
and Promoter Group of the Gompany vide thelr letter dated Novamber 28, 2017 ¥ the company,
heve axprassed thelr Intention to particlipate In the and offer upto an aggregate meximum
of 11,800,000 Equity shares or such lower number of shares as required in compBance with the
Buyback Requlationaterms of the Buyback. Furtherance, ta the above Intenton of the Promoter
&nd Promoter Group, the maximum number of sharas that tha Promoter Group may tander Is given
in the tabla below:

Maximum Number
8. No. | Name of the Promoisr/Promoter Group | Ne. of Sharss Held | of Shares Intended
to Tander
1 Rajesh Agrawal 10,086,800 2,00,000
2 Rakash Agrawsal 8,90,000 2,00,000
3 Inclu Aggrawel 15,800 15,600
4 | Alka Agrawal 5,45,000 2,50,000
5 | Divya Agrawal 5,25,000 2,50,000
6 | Gita Agrawal 2,70,000 1,684,400
TOTAL 92,52,400 11,00,000
Detalla of the date and price of acqulsition of the Equity Shares that Promoter &
Promoter Group Intends to tender are set-out balow:
Rajesh Agrawal
Dateof | No.olEquty | Facevaue | Acfilélion Nature: of
Accuisition | Shares Acquired | (€ Per Shara) g Par ,h“) Transaction
03-Jun-1994 2.00,000 10.00 NIl Izsue of Bonus shares
Total 2,00,000
Rakesh Agrawal
Datoof | No.ofEquity | Fecovaiue | Actisiton Nature of
Acquisition | Shares Acquired | (¥ Per Share} & Plr thn) Transaction
03-Jun-1984 2,00,000 10.00 Nil lssus of Bonus shares
Total 2,00,000
Ala Agrawal
Dateof | No.ofEquity | FaceValus | Acfuiaiton Nature of
Acquisition | Shares Acquired | (T Per Share) {€ Par share) Transaction
03-Jun-1934 2,50,000 10.00 Nil Isaue of Bonus shares
Totsl 2,50,000
Divyn Agrawnl
Dateof | Ne.olEquiy | Facevaue | Acfulélton Nature of
Aceulsition | Shares Acquired | (¥ Per Share) R Par ,h“) Tranaaction
03-Jun-1954 2,50,000 10.00 NIl Issua of Bonus shares
Tatal 2,50,000
Gita Agrawal
Datoof | No.ofEquiy | Fecovaiue | Acoieition Neture of
Acquisition | Shares Acquired | (€ Par Share} @ Plr IhIII) Transaction
03-Jun-1984 1,84,400 10.00 Nil lssue of Bonus shares
Total 184,400
Indu Agrawal
Datsof | No.ofEquiy | Feosvaiue | Acdulaition Nature of
Acquisition | Shares Acquired | (¥ Par Share) R Per ahara) Transaction
03-Jun-1994 500 10.00 Nil Isaue of Bonus shares
Purchass of Sharss
29-Sap-1997 15,100 10.00 16.50 from open market
Tatal 15,600

The Boand confirms that thers are mo defaults made or subsisting in the repayment of deposits or

Interast therean, rademption of debantmras or Interest payment therson, redemption of preferance

shares or payment of dividend to any sharehelder, repayment of term loans or interest thereon to

any fnancial mstitution or banks.

The Board of Dirsctors of the Company has confimed thet i has meds a full ercqulry Into the affelrs

and prospacts of the Company and has formad tha opinlon:

a) Thet immediately following the date of the Board Meeting heid on November 28, 2017 and the
dats on whlchmem.ilsofﬂ\e Postal Ballt will be declared, approving the Buy Back, there
will be no grounda on which the Company could be found unable fo pay lis debts;

b} That as regards the Company’s prospects for the vaar Immediately following the dats of the
Baard Meeting as well as the year immediately falkowing the date of the Postal Ballot Resolution,
and, having regand to the Board's Intertiona with respect ta the management of the Company’s
business during thet year and to the amount and characier of the financlal resources, which
will, in the Board’s view, be avalable to the Company during that year, the Company will be
able to meet Is llablitiea as and when they fall due and will not be rendared Insolvent within a
parlod of one year from the date of the Board Meeting approving the Buyback or within a period
ofoneyea:ifromhadateonmtha ressults of the Postal Ballot will be declared, as the case
maybe; an

¢} In forming Its opinion aforsaald, the Board has taken Into account the llabllitles
{i ncludmg prospechve and contingent liabilities) as if the Company was being wound up under

the provisions of the Companies Act,

Report addressad to the Board by the Company's Statutory Auditors on the permisaible

caplisl payment

The text of the Report dated November 28, 2017 received from M/z SDBA & Co., Chartered

Accountants, the Stetutary Auditors of the Company, addressed to the Board of Directors of the

Gompany Is reproduced below:

Quois

To,

The Board of Directors

ELEGANT WMARBLES AND GRAMI INDUSTRIES LINITED

Elegant Howas, Raghuvanshl Mills Compound

Senapat! Bapat Mary, Lower Parel (West)

Mumbal, Mahareshira - 400013, Inda

Statutory Audttor's Report In respect of proposed buy-back of equity shares by Elegant
Marhles and Granl Indusiries Limhed (“the Company”) In tarma of clauwe () of Part A of
Schedule Il of Securities and Exchangs Board of India (Buy Beck of Securitiss) Reguistions,
1998 (2 amended) {“Buy Back Regulations™).

Thiz report is issued in accordance with our etatug as Statutory Auditors of the Company. The Board
of Diractors of the Company have approved a proposad buy-back of Equity Shares by the Company
&t lts masting held on 26* November 2017, In pursuance of the provislons of Section 68, 69 and 79
of the Gompanles Act, 2013 (the Act”) and the Buyback Reguiations.

The accompanying Stetament of pamissible capital peyment {Including premium) {‘Annexure &) as
at 31 March 2017 (harsinatter referred together as the “Statement”) ls prepansd by the management,
which we have iniialed for identificalion purposes only.

Management's Recponclbilty for the Statement

The praparation of tha Statament In accordance with Section 68{2){e} of the Companles Act, 2013
and the complance with the SEBI Buyback Regulations, ka the responsihilty of tha Managemant of
the Gompany, Including the preparation and maintenancae of all accounting and other relevant
supporting records and documents. This responslbllity Includes the dasign, Implementation and
malntenance of Intemal control relevant to the preparation and pressntetion of the Statement and
applying an appropriate basis of preparation; and making estimetes that are reasonable in the
circurnstances,

Audltors’ Responsiblllty

Pursuant te the requirements of the SEBI Buyback Ragulations, I Is our respenshbllty to provide a
reasonable assurance:

i whether we have Inquirsd Indo the state of affalrs of the Company In reletion to its latest audited
standalorss financlal stabsments as at and for the year ended 31 March 2017;

{ii) if the amount of the permissible capital payment for the proposed buy-back of equity shares is
property detesmined considering the audited standalone financial staternents for the year ended
31 March 2017; and

() ttha Board of Directors In thelr mesting datad Nevember 28, 2017, hava formed the opinlon as
spacified In clauas {x) of Schadule Il to the SEBI Buyback Regulations, as amanded on
reasonable grounds and that the Company, heving regard to lta state of affalrs, will not be
renderad Insahvent within a perlod of ane year from the aforeseld dats.

The stardalone financial statements referred to in paragraph 4 above, have been audited by us, on

which we lasued an unmodified audit opinlon, vide our report dated Mey 26, 2017. Qur audit of thesa

financlal stetements was canducted In accordance with the Standands on Auditing {“Standards”)

and other applicable authoritative pronouncements iseued by the Institute of Chartered Accountants

of Indla ("ICAF}. Those Standards raquire that wa plan and parform the audit to obtain reasonshis

asaurance about whether the financlal statements are frea of materal misstatement.

We conducted our examination of the Stafement in accordance with the Guidance Nete on Audit

Reports and Cerificatas for spaclal purposes lssuad by the ICAl {"Guldance Nota™). The Gukdance

Nota recuires that we comply with the ethicel requiraments of the Gode of Ethlca lssued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control

(SQC] 1, Quallty Gontrol for Fims that Perform Audita and Reviews of Historlcal Financlal Information,

and Other Assurance and Related Serdces angagements.

We have no responsibility to update thie report for events and circumstances occurring after the

date of this report.

10.

11.

Opinlon
Based on enquiries conducted and our examination ag above, we report as follows:

(i) We have enquired inta the etate of affairs of the Company in relation to its audited Standalone
Financlal Statements as at and far the year ended 31% March 2017 which has bean approved
by the Board of Diractors of the Company on 28% May 2017.

(i} The Board has proposad to buyback the Company's equity shares upio an aggregate amount
of T 17,22,00,000 {Rupess Seventeen Crore Twerty Two Lakh Only)- (‘Buyback Offer Size™
at a prica of T 205+ {Aupesa Two Hundred Five Only) per aquity share ("Buyback Price”).
The amount of permissible capital payments towards buyback of equily shares as stated In
Anneoxure A, has been properdy determined in accordance with Section 88{2)(c) of the Act

(I} The Board of Directors In thelr meeting hakd on 28" November 2017 have famed thelr oplnlan,
as spacified undar Clause (x) of Part A of Scheduls Il of the SEBI Buyback Regulations, on
reasonable grounds and that the Company will not, having regard to ifs state of affairs, be
retwlerad Insolvent within a period of ona year from that date.

We are not aware of anything to Indlcate that the opinlon expressed by the Directora In the declaration

a3 fo any of the matters mentionad In tha declaration ls unreasonable In crcumstances as at the

date of declaration.

Restriction on use

Thia report has been lasued at the request of the Campany solety for use of the Company In relation

to (I} filing Information In the explanatory statement to the notica for =pecial resolution and In connaction

with the proposed buy-back of aquity shares of the Company in pursuance to the provisions of

Sactiona 68 and other applicable provislons of the Companlea Act, 2013 and the SEBI Buyback

Regulations, {ii} to enable the Board of Directors of the Company to include in the public

announcament, draft lethar of offer, letter of offer and other documents pertaining to buy-back b be

sont to the sharchaklors of the Company or filed with (a) the Reglstrar of Companies, Sacurlties and

Exchangs Board of IncBa, stock axchanges, public shareholders and any other regulatory authority

a8 par applicable law and (b) the Central Depository Servicas (India) Limited, National Securiies

Dapoaltory Limited and {IM for providing to tha managers, each for the pumpasa of axtingulshment of

equlty shares and may not be sultabls for any other purpose.

For 8DBA & Co
Chartared Accountanis
FAm's Reglstration No: 142004W
Sanjeov A. Mehta
Place : Mumbal Parinar
Date : November 28, 2017 Membership No: 041287
Anhaxure A
Particulars Amount (T}
Fald up squity shars caplial as an 31 March 2017 4.50,00.000
{45,00,000 aquity shares of face value T 10/- sach) ey
Frea reserves as on 31 March 2017
- Securities Premium account 2,85,00,000
- General Reserves 21,51,22,383
= Proftt & Losa account 40,64,28,151
Total £9,50,560,534
Maximum amount parmissible under the Act/Buyback Regulations
subjact to Sharsholkdars’ approval:
25% of the total Pald up equity share capltal and free raservas, If the
buyback |z camled through tander offer route (In accordance with tha 17,37,62,654
Chapler Il of the Buyback Regulations and Section 88(2)(c) of the Acf)
Maximum amount permitted by Board Aesolution dated 28 November 2017
approving the Buybadt, sub}act to shareholders” approval, basad on the 17,22,00,000
audited accounts for the year ended 31 Manch 2017
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Unquote
RECORD DATE AND SHAREHOLDER ENTITLEMENT

As raquired under the Buyback Regulations, the Buyback Committee at Its mesting heki on
January 15, 2018 has fixed Thursday, January 25, 2018 as tha record Deta (the “Record

for the purpose of determining the entitiement and the names of the Shareholders of the company,
who will be eliglble to panldpata In the Buyheck.

In due couras, Sharahokiara holding Equity Shares, either In physlcal or demateralisad form, as on
the Record Date {Eligible Sharsholder} will receive a letter of offer in relation to the Buyback
{“Lethor of Offer”) along with a tender offer form indicating the entitiement of the Eligible Shareholder
for participating In the Buyback.

The Equity Shares proposed b be bought back by the Company shall ba divided Into two categories;
{a} Resarved category for Small Shareholders (a Small Sharehokler hag been defined under Buyback
Reguiations as a sharshokler, who holds squity shares having market valus, on the basls of closing
price of the equlty shares on the stock exchange registering the highest trading volume
n respect of such ghares, as on record date of not more than ¥ 2,00,000/- (Hupees Two Lakhs) and
(b} the General category for all other sharshaklars, and the entitiament of the sharsholder In sach
catagory shall be calculated accordinggy.

In accordance with Regulafion 6 of the Buyback Ragulannns, 15% (fifteen percent) of the number of
ity Shares which the Company proposes to Buyback or number of Equity Shares entitied as
par the shareholding of Small Shargholders, whichever Ia higher, shall be reserved for the
Small Sharehelders as part of this Buyback.
On the basis of the Shareholding as on the Record Dats, the Company wil determine the entiiemant
of each Bligible Sharshokler b tancder thelr Equity Shares In the Buyback. This entttiement for each
Eligible Shareholder will be calculated based on the number of Equlty Shares held by the respactive
Eligible Shareholder as on the Recard Date and the ratio of Buyback applicable in the catagory to
which such Eligible Sharsholder belongs. The final number of Equity Sheres the Company will
purchase from the Eligible Shareholders will ba based on the Equity Shares tendered.
Aﬂeraumpﬁr?meEquﬂyShmmwonmebasisofenﬁﬂmenLIheEquitySharesleﬂhbe
hought back, if any, in one category shall first be accapbed, in propartion to the Equity Shares terxlared
over and above thalr entitlement In the offer by Eliglhle Sharsholders in that category, and theveafter
from Eligible Sharehokiers who have tandered over and above thair entitiement in other category.
Shamholders’ participation in Buyback will be voluntary. Shareholders can choose ko participate, in
partar In full, and get cash In Beu of Equity Shares accapted under the Buyback or they may choose
not to participate and enjoy a resultant Increase In thelr percantage sharasholding, post Buyback,
without additional investment. Eligible Sharsholders may aleo tender a part of their entitlement.
Shareholders also heve the option of tendering adcitional shares {(over and abave thelr sntitlement)
;nd participate In the shortiall created due to non-participation of some other Eligible Shansholders,
any.
The medmurn snder under the Buyback by any Eligible Sharehalder cannat excesd the number of
Equity Shares held by the Eligible Sharehokler as on the Racord Date.
The Equity Shares tendered as per the entitioment by Eligible Sharsholders as well as additional
Equity Shares tendered, if any, will be accepted as per the procedure laid down in Buyback
Raguiations. If the Buyback entiiement for any shereholder |s not a rund number, then the fractional
entiiament shall be Ignored for computation of Buyback entiiement to tander Equity Shares In the
Buyback.

11.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback)

12.
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12.6

12.7

a8 wall as the ralevant fime table will be Included In the Letter of Offer which will be sent In due
course to the Eligible Shareholders as on Record Dats.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is open o all Eligible Equity Sharsholders/benaficial owners of the Company holding
Equity Sheres alther In physical and/or electronlc form on the Record Dabs.

The Buyback shall be Implemented using tha “Maechanism for aequisition of shares through Stock
Exchange™ notified by SEBI vide circular CIR/CFDVPOLICYCELLA/2015 dated Aprl 13, 2015 read
with SEBI clreular no. CFD/DCR2/CIA/P/2016/131 dated December 09, 2016 In accordancs with
the procedure prascribed In the Act and the Buyback Regulations and as may be detarmined by the
Boand {including the committee authorized to complete the formalities of the Buyback, i.6. Buyback
Committee) and on such terms andd condiions as may be pennitted by law from time to time.
BSE would be the designated stock exchanga for this Buyback

For implementation of the Buyback, the Company has appointed SPA Securities Limited as the
ragistored broker to the Company {the “Company’s Broker™) to facilitate the process of tendering
of Equity Shares through Stock Exchange mechanam for the Buyback and through whom the
purchases and setiements on account of the Buyback would be made by the Compary. The contact
details of the Campany’s Broler is as folows:

SPA

101-A, 10" Floor, Mitial Court,
Nariman Point, Mumbai - 400 021
Maharashira, Indla
armmmiomen T8, No.: 491 22 2280 1240
Fax No.: +91 22 2284 6318
Contact Parson: Ma. Swatf Goyel
The Gompany will request BSE to provide a saparate ‘Acquistion Window' to facliitate placing of sell
ondors by Eligible Sharsholders wha wish to tender their Equity Shares in the Buyback.

At the baginning of the tendering period, the ander for buying Equity Shares shal be placed by the
Company through the Company'a Brokar. During the tendaring period, the erder for selfing the Equity
Sharee will be placed in the Acquisition Window by Eligible Sharsholdars through their respective
gtock brokers during nomal frading hours of the secondary merket. The respective stock brokers
{the "Sellar Member({s}") can antar orders for demeterlalized sharea as well aa physkeal shares.

;r:nedurl to bafollowsd by Eligible Shareholders holding Equity Shares In the dematerialized

Ellglble Sharehokiers wha desire to tender thelr Equity Sharss In the slectranic form under the
Buyback woukl heve to do 0 through thelr respective Saller Member by Indicating to the concemed
Seller Member the detailz of Equity Shares they intend to tender under the Buyback.

12.7.1 The Saller Member would be required to place an order/bld on behalf of the Ellglble
Shareholders who wigh to tender Equity Shares by using Acquisition window of ESE. Before
plecing the order/bid by the saller mambar, the Bligible Sharshokler wauld ba recuired to
tranefer the tendered Equity shares to the special account of Indian Clearing Corporation
Limttad {refamed to as the "Clearing Corporation”) by using the settiement number anx
early pay-in mechaniem as prescribad by the Designated Stock Exchange or the Clearing
Comporation. This shall be valldated at the time of ordanbid entry.

The details of the Special Account of Clearing Corporation shall be informed in the issue
apening circular thet will be Issued by BSE/Clearing Corperation.

For Custodian Participant omders for demat Equity Shares, early pay-in is mandatory prior to
confimation of order by custodian, The custodlan shell sither confim or reject the orders
not later than the closing of trading hours on the last day of the tendesing pariod. Thereafter,
allunconfimed ordars shall be deemed to ba rejected. For all confirmed Custodian Paricipant
orders, amy order modification shal revoke the custodian confirmation and the revised order
shall be sent to the custodian agaln for canfirmation. _—

127.2

127.3
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12.7.4 Upon placing the bid, tha Seller Membar shal provide a Transacton Reglstration Slip {TRS'}
generzted by the Exchange Bidding System to the Eligible Sharsholder. TRS will contain
tha details of arder submitted like Bid 1D No., Application No.,

Expulty Sharea tendered otz.

12.8 Procedure to be followsd by Registersd Eligile Sharsholders holding Equity Shares In the

Physical form:

12.8.1 Highble Shareholders who are holding physleal Equity Shares and Intend to participete In
the Buyback will ba required to approach the Sallar Mamber along with the complete set of
documents for verification procedures to be carried cut befora the placement of the bid.
Such documents shall include the (i) the tender form duly signed (by all sharaholders in
case shares are in joint names) in the same order in which they hold the shares (i} original
share corlificate(s), (i) valid share transfer form{s} duly fillkx and signad by the transferors
{i.e. by all registerad Eligible Sharehoklers in same order and as per the specimen signatures
registersd with the Compary) and duly withessad &t the appropriate place authorzing the
transfor In favor of the Company, (v} ssif-attestad copy of the Ellgble Shareholder's PAN
Card, {v) any other relevant documents such as power of attomey, comparate authorization
(Inciuding beard resolutionfspacimen slgnature), notarized copy of death certtflcate and
succesalon certificat or probated will, If the original Ellghla Shareholdor has deceased,
ete., as applicabla. In addiion, if the address of the Eligible Sharsholder has undergone &
change from the addrass registared In the Ragister of Mambars of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof consisting of
any one of the following documents: valid Aadhar Card, Voter kientity Card or Passport.
Hasad on the aforesald documants, the Seller Mamber shall plage the bid on behalf of
Ellglble Shareholder holding Equlty Shares In phyaleal form and Intend to tender
Equlty Shares In the Buyback, using tha Acquisiion Window of BSE. Upon placing the bid,
the Seller Mamber shall provide a TRS generated by the Exchange Bidding System to the
Hligible Shareholder. TRS will contain the details of order submitied like Folio No., Certificate

No., Distinctive No., No. of Equity Shares tendered etc.

The Seller Member/Sharshokier who places a bld for phyaleal Equity Sharea, |s raquired to
dellver the orginal share carlificate{s) and documents (as mentloned In Paragraph
12.8.1 above) along with TRS elther by reglsterod post or courler or hand dellvary to the
Roglstrar and Transfer Agant (“RTA") (at the address mentioned In Clause 14 below
within 2 {two] days of bldding by the Saller Mamber. The envelopa should ba super scribed
2 "Elngant Marbles and Granl Industries Limited-Buyback Offer 2017. One copy of
the TRS will be retained by ATA and it will provide acknowledgement of the same to the

Shareholder Broker/Shareholder.

Eligible Sharahoklara holding physalcal Equily Sharea should note that phyaleal Equity Shares
will not ba accepted unlass the complate sat of documents ks submitied. Acceptance of the
physleal Equity Shares for Buyback by the Compary shall be subject to verification as par
the Buyback Regulations and amy further directions issued in this regard. RTA wil verify
such bide based on the documents submitted on a daily basiz and fll such time BGE shall
digplay such bids as 'unconfirned physical bids'. Once, ATA confime the bids it will be

freated as ‘Confirmed Bids.”

129 Modificaion/cancellation of orders will be allowed during the tendarng period of the Buybacic
12.10 The cumulative quantity tendered shall be made available on the wabsite of BSE (www.bseindia.corm)
throughout the trading session and will be updated at specific intervals during the tendering pariced.
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PFIZER LIMITED

CIN: L2423 IMHI1230PLCO08311
Regd. Office: The Capital, 1802 /1901, Plet Ne. C— 70, G Bleck,
Bandra-Kurla Complex, Bandra (East), Mumbai 400 051
Tel: 022 6693 2000 Fax: 022 2654 (274

Email ID: gontaciusindia@pfizencom Website: wwwpiizerindiz.com
NOTICE

Notice is hereby ﬂgjwen pursuant to Regulation 29 read with
Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (“Listing Regulations™) that a
meeting of the Board of Directors of the Company is scheduled to
be held on Wednesday, January 24, 2018, inter alia, to congider
and take on record the Unaudited Financial Results of the Company
for the quarter and nine months ended December 31, 2017,

This information is also available on the website of the Company at
wwvwpfizerndiacom and on the website of the Stock Exchanges
where shares of the Company are listed at wwwbseindia.com and

wiviwnseindia. com
For PFIZER LIMITED

Sdi
Prajeet Nair
Company Secretary

Place: Mumbai
Date: January 16, 2018
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12.11 Method of Settiement

DP ID, Cliert ID, No. of
In the secondary markst.

Eligible Sharshokder.

mjection or due to n

salling Sharehoklers.

STEEL AUTHORITY OF INDIA LIMITED
Raw Materials Divislo

n

Q Incustry House, 10, Camac Street, Kolkata - 700017
Tender Notios: Modification of Conveyor 51 to Enhance its Capacity {Electrical
Part} at Barsua Iron Mines, Barsua, Odisha.

Tendar Notice No: RMD/IK/PROVMIT/BIMY17-18/140 DE: 11/0172018

Last date of sale of tander documestts: 07/02/2018 up 1o 6:00 p.m.

Last date & time for submission of tender: 08/02/2018 up to 11:30 a.m.
Issulng authority: Dy. General Manager (Projects), Kolkata

For detalls & downloading, vistt e salltenars.o0.In of wiww.sproare.govin

I!eglstered Offlce: Ispat Bhawan, Lod| Road, New Delhl 110 003
it Iderity Number : L271000L1573G0I006454, Website: wwwesail couin

Theres & little bit of SAIL in everybody’s Iife

Upon finallzation of the basls of accaptance as per Buyback Regulations:
12.11.1The soitiement of trades shell be carred out In the menner similar to sstiement of trades

12.11.2The Company will pay the consideration to the Company's Broker which will
transfer the consideration pertaining to the Buyback to the Clearing Corporation’s
Bank account as per the prascribed schedule. For Equity Shares accapted under the
Buyback, the Clsaring Corparation will make direct funds pay-out to the respactive
Eliglble Shareholders. If any Eligible Shargholder's bank agcount datalla are not
avaliable or I the fund transfer Instruction Is rejected by tha Resarve Bank of Indla or
relavant bank, due to any reasons, then the amount payabls to the Eligible Shareholders
will be transferred to the concernad Geller Membars for onward transfer to such

12.11.3 The Equity Shares bought backin dematerialized form wouki be transferred by the Company’s
Broker to the Demet Escrow Account of Company on recelpt of the Ecuity Shares fram the
clearing and setement machanism of the Designated Stock Exchangs.

12.11.4 Eliglble Sharghakier will have to ensura that they keep thelr depository participant ("DP*)
account activa and unblocked to receive cradit in of retum of Equity Shares, dus to
of shares under the Buyback. Excess Equity Shares or
unaccepted Equity Shares, in dematerialized form, if any, tendered by the Eligible
Sharshokiers would be transfemad by the Clearing Corporation dinectly o the respective
Ellgible Sharsholder’s DP account. If the securiies transfer Instruction ls rejectsd In the
depoatiory system, due to any lssua then such securities will be transferred ta the Seller
Momber's depostiory pool account for orward transfer to the shareholder. Any excess
Equity Shares, In physieal form, pursuant to proportionata acceptance/ralection will ba
refurned back to the Eligible Sharaholders directly by the Registrar. The Company is
authorized to spht the share certificate and izeue new consolidated share certificate for the
Equity Shares, in case the Equily Shares accepted by the Company are less
than the Equity Shares tendered in the Buyback by Eligible Shareholders holding
Equity Sheres In the physical form. Share cerificates In resp
Equity Shares and other documents, If any, will be sent by courlenreglstered
post ot the Eligbla Sellers sole risk to the solefirst Eligile Saller {In case of joint Elighbla
Sellars), at the addrezs recorded with the ReglstranCompany.

12.11.5 The Seller Member would issue contract note for the Equity Shares accepted under the
Buyback. The Company’s Broker wouki algo issue a contract note to the Company for the
Exquily Shares accepted under the Buyback.

12.11.6 Eliglble Sharsholders who Intend to participate In the Buyback should consult thelr
raspective Sellor Member for payment to them of any coet, charges and expenses
{Including brokerage) that may be levlad by tha Seller Membar upon the
salling Elighbla Shareholders placing the order to sell the shares on behalf of the shareholdars.
The Buyback consideration recelved by the selling Shareholders, In respect of
Equity Shares, could be net of such costs, charges and expenses (including brokerage)
and the Manager to the Buyback and the Company accept no respansibility to bear or pay
such addiional cost, charges and sxpenses (inclucing brokerage) incurred solsly by the

12117 thla' Eqsulty Shares lying to the credlt of the Company Damat Escrow Account and the

ty Shares bought back and accepted
and following the procedure prescribad In the Buyback Regulations.

b
AT LT

Corporate |dentity No. : L34 240MH1 852PLC0ES51
Registered Office - Bombay House, 24, Homi Mody Street, Mumbai 400 294
Corporate Office: Trent House, G Blook, Plat No. G50, Besides Citi Bank,

Bandra Kura Complex, Bandra East, Mumbai 403 051, Tel ($1-22) 6700 8000
E-malil: investorrelation s@trenttata.com, Website: weaw mywestside.com
NOTICE is hareby given pursuant to Regulation 47 read with Regulation
29 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, that a meeting of the Board of
Directors of the Company will be held on Thursday, 8" February 2018,
inter-alia to consider and approve the Unaudited Financial Results of the

Company for the quarter and nine menths ended 313 December 2017,

The intimatien is available an the websites of National Stock Exchange of

India Limited {www.nseindia.com] and BSE Limited [www.bseindia,com] and

will alse be available an the Company's website at www. mywe stside com.
For Trent Limgﬁ?

Place: Mumbal M. Surt

M,
Date: 18% January 2018 Company Secretary

PUBLIC NOTICE

BEFORE THE REGISTRAR OF COMPANIES, BENGALURL

I #ve mrvatier of Section 56 of Limiked Liabily Act, 2008 read with
Rules therson

Notica Is hereby given to the General Publlc that the Company proposes 1o
maks an application to The Registrar of Companies, Kamataka under section
56 of the Limited Liablity Parinership Act, 2008 for cormversion of Laguna
Clathing Private Limited (Private Limited Company) Into Limited Liabllity
Partnership in accordance with provisions of Gompanies Act, 2013 and
Limited Liabllty Act, 2008,

Any parson whoss irtarest is lilely o be affectad by the proposed conversion
of the entity may deliver or causa to be deltverad or send by ragistered post of

13

Univarsal Caplisl

WS

The Company

et of u facted

Sd-

In phyalcal form will be extinguished in the manner

Rajesh Agrawal
Chairman & Managing Director

Date : January 15, 2018
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Compilanca Officer

The Compeny has deakinatad the fallowing as the Compllance Officer for the Buybacic
Ms. Sneha M. Valela, Company Secretary

ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED

Elegant Housa, Raghuvanshl Mils Compound, Senapatl Bapat Marg,

Lower Parel (West),
Tel. No.: + 91 22 2498 0771; Fax No.: + 91 22 2483 0782
Emall ld: companysecratary @elagantmarblas.com
Irvasior may contact the
turing office hours i.8. 10 AM. to 5 PM. on all working days exeopt Saturday, Sunday and Pu.unholdays.
Roegletrar to the Offer and Investor Service Centre

In case of any query, tha Sharehalders may alan contact the Raglstrar & Share Transfer Agent,
Sacurities Privats Limited during working hours |.e. 10 AM_to 5 PM. on all
working days except Saturday, Sunday and Public holidays. The cortact details are given below:

Mumbai, Maharaghira - 400 013, India.

Officer for any clarification or to address thelr grievances, If any,

UNIVERSAL CAPITAL SECURITIES PRIVATE LIWITED
SEBI Regn. No.: INROOOOOADR2

21725, Shakil Niwas, Cpp. Satya

Sababa Temple, Mahakali Caves Road,

Andher! {East), Mumbal - 400 093, Indle.

Tel. No.: +81 22 2820 7208

Fax No.: +81 22 2820 7207

Emall Id: Info @unisecin

Wabalte: www.unisec.in

Contact Person: Mr. Ravi Utekar

Manager to the Buyback Offar
hag appointad SPA Capltal Advisors Limied as Manager to tha Buyback Offer ard
their contact details are given below:

®sta

Directors’ RAesponsibllity

Az per Regulation 19{1){a} of the Buyback Regulations, the Board of Diractors of the Company
accept full responsibliity for the Information contained In thia Public Announcement ard confima
that such decumant contains trua, factual and materlal Information and doas not contaln any
migleading information.

SPA CAPITAL ADVISORS LIMITED

SEBI Regn, No.: INM0OD010825

101-A, 10" Floor, Mital Court,

Nariman Pomt, Mumbai - 400 021.

Tol. No.: +91 22 2280 1240

Fax No.: +91 22 2204 6318

Emall id: buyback.elsgantmarbles @spagroupindia.com
Webalto: www.apacaphal.com

Contect Parson: Mr. Rajlv Sharma

For and an behalf of the Board of Directors of

ELEGANT MARBLES AND GRANIINDUSTRIES LIMITED

Sd-
Rakesh Agrawal
Managing Director

Sd-
Sneha N. Vale|a
Company Secrotary

Plece : Mumbal &

f-_.'% ODISHA POWER TRANSMISSION
=+ CORFORATION lIllI'I'EIl

. St (AGovemment of Odisha Undertald

GrTCL ca of the Sr. General Ma GenlralPrucanmmtcell
e romms anpath, Bhubaneswar -751 Odlsha

al: sgm.cpe@optel.can ;A0 ORI BCI0TSES

NOTICE INVITING TENDER {NIT}
{DOMESTIC COMPETITIVE o-BIDDING)
e TENDER NOTICE NO.: CPC-2112017-18 Date:18.01.2018
ODISHA POWER TRANSMISSION CORPORATION LTD. Bhubaneswar, Invites
blds {In a-tendering made only) under single atage fwo-snvelop systam from
raputed EPC/Tumkey Contractors for Enginaering, Supply, Erection and
Commissioning of 2160 MYA (220N 32KY) & 2040 MVA (13233 KV]220113203
KV Grid Sub-Staticns with SAS t Balimunda, Dhamea & associabed 220 Kv LILO
fine from Loc. No. 277 of exdeting 220KV Duburl-Balasors Chd - line to proposed
Sub-giation at Balimunda (Approximate Bne longih-34.800 Kms.) st an Eatimstod
Cost of Re. 62,99 Crom &t Balimunds in Bhadrak dietrict on "EPC CONTRACT
BASIE". Interested bidders are required ko enwoll themssives in the tender
portal "www.SendenwizanlcomfOPTCL". Complete get of bkiding documents
are avallable an “www.fendorwizard.comf ORTCL" portal from Di{16.01.2018)
(1100)AM up to Dt [(15.02.2018)(12:45)PN. Interested bldders may vislt
OPTCL's Official website “hitp:ffwww.optel.co.n™ and Tender Portal
"hitp:fwew. tenderwizard com/OPTCL" for further detail. Node: Bidders are
requested fo regularly visit Official website of OPTCLTendsr Portal only for
amandme| ndurm (f any} and any other Information regarding these
tanders, as the same ehall ba published only anthe OPTCL websl:;l_Tandar Portal,

CR Advt. No. 38/2017-18 Bonior Genonal Manager (C.F.C.)

Pleass connect us: Eloptd.odisha Wopiel odisha Wenemgyodisha

N pDISHA POWER TRANSMISSION

L]
g
=: S coRPORATION LIMITED
-'"-"‘ h {A Governrmant of Odisha Undertakdng)

ror——r=u Regd. Office : Janpath, Bhubaneswar - 751 022, Odisha
e &ii. CIN : U401020RZ0045GCO07563

[« Tender Notics No. : CPC-15/2017-18 Date : 16.01.2018

NOTICE INVITING TENDER {N

{DOMESTIC COMPETITIVE »-BIDDING)
Odisha Power Tranemisslon Corporation Limited Invites bids (in
e-tandering mode only) under single stage two-envelope system from
reputed EPC / Tumksy Contractors for Englneering, Supply, Erection and
Commissioning of Balance work of 220 kV Doubls Circult
transmisaion line from Nuapada (Cuitack) Ord Bub-stations to
22013223 k¥ Griki Sub-station at Pratapsasan et an Estimated Cost
of the Package for ¥23.35 Crore on "EPC / Tumkey CONTRACT
BASIS". Interestad bldders are required to enroll themselves In the
tender porial www.tenderwizerd.comfOPTCL. Complete set of bidding
documents are avallable on www.tenderwizard.com/OPTCL
portal from Dt. 16.01.2018 / 11.00 AM up to Dt. 12.02.2018 7 12:45 PM.
Intarastad bidders may viasit OPTCL's official weabsite
http:f/fwww.optcl.co.Iln and tender Poprtal
hitp Jieww.tonderwizard .comPOPTCL for further detall.
Nots : Bidders are requested to regularly visit Official website of OPTCL /
Tender Portal only for amendment / errata / corrigendum {If any) and any

STEEL AUTHORITY OF INDIA LIMITED
Bhilai Steel Plant
Bhilai - Dist. Durg, Chhattisgarh, India 490001,

Ref.: Adviflo. BSP-239/2017-2018 Daled - U{1/2017

Lxtension of last date

Kindly refertothe Audion Schedule Esued videssdiar fag wd =m 9172017 187230
Tt 06.12.2017 aminst advertisernent no. BSP-239/17-18 dated 07.12.2017. The
[ast date of submission of ECI extended from03.01.2018 to 27012018 by 1 pm. The
details regarding eligibility criteria, and other details of ED| is available on website
www.sailtenders.co.in.

TOR REVISED

The last date of submission of ECI up
to 27012018 by 1 pm

The last date of submission of EQl up
to 03.01.2018 by 1 pm

AdvtNo. BSP-230(Extn }/17-18, Dt 15/01/2018 =M atkelig L5

Registered Office: spat Bhawan, Lodi Road, New Delhi 110 003
Corporate Identity Number : L22109DL1973GOI006454, Website wanw sal.coin

There’s a little bit of SAHNL in everybody’s life

Branch: SME Sakinaka, Mumbai
POSSESSION NOTICE
Wheraas:

The undersigned being the Authorised Officer of the Canara Bank under
Securitisation And Reconstrucstion of Financial Assets and Enforcement of
Securlty Intareat Act, 2002 (Act 54 of 2002) and In exsrclse of powsrs
conferred under Section 13 (12) read with Rule 3 of the Security Interest
(Enforcement) Rulaa 2002, Issued B Demand Notlce deted 06.12.2018
{Published In two lpcsl dallles on 12102017 calllng upon the
borrower/Guarantor M/s Anameayee Pharmachem Pyt. Ltd represented by
5 Jitendra Choudhary, Smt Anuradha Hegde Choudhary, Mr. Amir A
Shalkh, Mr. Francis Nunes and MrAmit B Lingars t repay the amount
matloned In tha notics, balng Rs.7,68,08,082.00{ Seven Crom Sixty Six
Lag Elght Thousand Sbdy Two only) within 80 days from the date of recelptof
the said notice.

The borrowsr/ Guarantor/Mortgager M/a Anamayee Pharmachem Pyt
Ltd, repressntad by S Jittendra Choudhary, Smt. Anuradha Hegde
Choudhary, Mr. Amir A Shalidi, Mr. Francls Nunes and Mr. Amit B Lingars
having felled to repay the amount, notice I8 hereby given to the
borrower/Guarantor and the public in gereral, that the undersigned has
taken symbolic possesslon of the property describad hereln below In
exercise of powers conferned on him under sectlon 13 (4} of the sald Act,
read with Rule 8 of the Security Interest {Enforcement) Rules, 2002 on this
12" day of January of the 2018,

The bomower's / Guaraniors attention is invited to provisions of sub-
sectlon {8) of sectlon 13 of tha Act, In respact of ime avallable, to radeam tha
securad assets,

The borrower and Guarantors in particular and the public in general are
hereby cautionad not to deal with the property and any daalings with the
properly will be subject to the charge of the Canara Bank SME Branch,
Sakinaka for an amount of Ra. 7,66,08,082.00 (Rs. Seven Crore Shdy Six
LaeEIgMThwsandsm'MDmIr)and Interest thereon.

Fiat No. :IADQ 14" flunr \hrnm SI(YLAHI( Tumrs Bulldlng No 4 A,

Reuhhror | Interest and grounds of opposttion to the Laguna Clothing Private Limited mtymngoprcrgmﬁnmdgpnmi_ B Versova, Mumbal In the neme of Mr. Amir A Shalkh,
vamperles, Wimbs having ts reglstared office situatad In Bangalors as mentioned below and a Senlor General Manager (C.P.C.) s“:':"" ‘:: s.“Tdh"';”l a“u': """'"";" “"‘::;'“““‘:,"’ ““;:’P““"'
UTEAERrICTEs | | copy ofthe same to the Registrar of Gompanies within fourteen days fromthe | | CR. Advt, No.36717-18 email id : sgm.cpo@optcl.con | | BRE Brentn, et e e o e AIDC. Tovaoun Tate,
date of publlcation of this natice. ' u eeE. " rooo
Ahura Cantre, 14t Flocr, B Wing, Palghar, Distriet Thane Maharashira State 401 508. sa/-
ol oo ol il ioptey | BABL ARG 26 A For And On Bohalofthe Pettoner Pincs : Mumbal Authorized Offlcer,
e an::c- ik m-“m Lagune Clething Private Limited Date : 12/01/2018 Canara Bank
pramiroin | | Dated: 16 January, 2018 iecon
- : 16 January, Irector é o
el iy Lo B ‘"4 Punjab & Sind Bank [{TT0INLIIS:
AN} oA oot o ~T— - m— """ A Govt. of Iindla Undertaking, Zonal Office : 8, Jwaladev] Bullding, Lalbagh, Lucknow.
lilrs P :’_hﬂﬂj{J_ML . o Whareas the undarsigned baing the authorized officer of the Punjab & Sind Bank under tha Securitisation and
méssion 0220 e i =4 = o B ¥y Reconstruction of Ainanclal Assets & Ermoroement of Security Interest Act, 2002 and In exerclse of powers conferred under
fickce s hosoy 51“ fhatthe Powsts Ceke) IFiciacey Lmibad haw shrrimencsd wolunery 0 OF SCIENTI DUSTR RESEAR gection 13 (12) read with Rule 3 of the Securlty Intersat [Enforcamant] Rules, 2002 lasued Demand Notica calling upon the
1%9 h?lnfuﬂ”mlhdnherdﬂudled to gubmita At Raia 9 M Road. Jad ot 4 bormwers datallad below 1o rapay the amount mentioned in the nitics within 60 days from the date of the said notics.
Mdmr nhh'k.ﬂn or be}bm 0.02.2018, to the liquidator &t the Gd'frglﬁ mendoned p i 473-3469/96/76/ my : D2 0g The borrower having falled to repay the amount, notice Is hereby given to the Borrowers, Guarantors and the public In
ganeral that the undarsigned has taken symbollc poesession of the property describad hereln below In axerclse of powers
The fande redi m:ﬁ;'mlﬁ':" D T Tk NOTICE INVITING BIDSMNIT (13/2017-2018 contarred on himyher under Saction 13 (4) of the said Ast ead with rule 8 of the said rules on th datss as mentioned below.
means. Submission of falss of m proofa of claln shall atiract penn Director, CSIR-CGCRI, Kolkata, INDIA, invites e-tenders through “Central Public Procurement Portal The borrowers In particular and the public In general Is hereby cautioned not to deal with the mentioned property and any
Date: 12.01.2018 sy | [|from manufacturers, and Indlan Agent of Forelgn principals, If any, for purchase of following (| | dealings with the proparty will ba subjact to the charg of the Punjab & Sind Bank for the amoumi/labIlty and Interest tharaon
Placs: Pune (Liguidaion) | || EQuipment. _ due from the borowers as mentioned below. The bormower's atention is invited o the provisions of Sub - Section (8) of
8. Tender No. Description of item Single/Two Bid Security section 13 of the act, In raspect of ima avallable o redeam the secured assets.
No. Bid {EMD) (in Indian || I's T Name of the borrower | Amount Description of
. Rupees) No. and guarantor - the Immw&h propsity
Ind’abu s 1 PFEMNCI230/SMDB-1/ Universal Gauge Two Bld Rs. 80,000/~ anch : JHANSI (U.P)
HOUSING EINANCE PTi7-18 1. [ Borrwar: Ws Bhagwat o0 1. Arazi No. 477, Rajgarh, Mauza Blloll, Jhansl, (Ballampur | 15052017
2 | PIFING/231/SSMIDR-1/ Instrument for Determining Two Bid Rs. 80,000 infracstato Privats Lid. 24, ason | Fload side strip of land) Ward No. 15 (Blloll) Owmer: St | =0 no"onqp™
Indiabulls Honging Finance Limited PTAT-18 Rasistance to Frost ML Markst, Jhans| {1U'E)m 31.03.2017 &"mfg:'mﬁgﬂﬂsﬁ}’: Lats swmmﬁgﬂ%
Repl. Office: M-62 & €3, Firat locr, Coanght Pusces New Delli - 110001 | 1) aet Date for Submission of Bids | 7th February, 2018 (tl Dateof | 8th February, 2018 Sandosh Chandra Gupta /0 amﬂ: B T e e e e B O,
Fail: Bt com, Tel: 0124-6681199, Fax: 0124-6681240, 1.30 p.m. IST) Opening Bids | (at 3.30 p.m. IST) ;:; m Elu ﬁ Bupts, Rio| "4 04 50¢7 | Book No. 1, Volume - 3356, Page No. 303 to 326 at Serld
hml"'“’@“d“h“m 3 :w“!l'h_ Sl d e M nes, ans! {L.P) No. 6931, Boundarles: East: Properly of Sint. Rajaanarl
For participation in tenders of CSIR-Central Glass & Ceramic Research Institute all bidders {including 2. Shrl Saiish Chandra Gapia Samudhia, Wast : Praperty of Owner, Nerth: Property of
NOTICE fnrelgn hlddars) need to enrol ﬂ'ier‘:hseulhves IIDII;IB t#:e ?)fart‘:torilt. IF;ubllﬁtl:lmljmwnfrgmean; Ptilurhél (l'J;Rf: 8/0 Lxin Shi Bube Lal Gupia, Owner, Soath: 40 ft. wite Balora Raad, Gonnecting Lalitpur
s 4 i i oig 4 2D G/ADD ich wi or er information kindly r R/m 91/2 Chvll Linas, Jhans| Road
Notice is herchy given, pursuant to Regulation 47 of the Securitics and 'Bldder Manual Kit' |n the portal Bid shall be accepted through e-fender mode only on LR 2 HNo. 31 (Oidy/261 {New} Area: 1638.30 aq ft. {566 3 ft]
Exchange Board of India (Listing Obligations and Disclosure Requirements) ps: g e Quaramig : 1. $hrl Subash RCE roaf + 1070.30 sq.ft. G|. Shad) Qutzids Unnao gate,
Regulations, 2015, that a mesting of the Board of Ditectors of Indiabmlls M Chandra Gupta 8/0 Late $hrl Gramation Graur Figad, Jhans!, Gwmer= Shi Subash
Housing Finanee Limited (the Company) will be held on Toesday, Jamuary 23, | | For Serlal No. 1 : A Pre-Bid Meeting will be held at this Instiiute on 23rd January, 2018 at 11 a.m. ISTIn Babu Lal Gupta, Rfo 91/2 CMl Chandra Gupta $/o Shil Babu Lal Gupta {DirectonGuaramtor}
2018, to congider and approve, inter alia, the unaudited standalone and | |this Institute. Bidders deslrous of attending the Pre-Bid Conference may send confimation of their Lines, Jhans! (U.F) Repd. Sale deed dt. 06.03.1997 In book no. 1, Valume -
conzclidated financial resnlts of the Compay, for the quarter and nine months | | participation to the undersigned latest within 19th.lanuary, 2018. 2, Samraddhl infra 1457 - 1852, Page- 163-202 / 127- 128 at arial no. 1188,
euded December 31, 2017 and to consider declaration of imberim dividend, if For Barlal No. 2 : A Pre-Bld Meeting will be held at this Institute on 23rd January, 2018 at 3 p.m. IST In Developers PyL Lb., 23, MLB Boandaries: Eaxi: Cremation ground road, Wead : Proparty
cnthe Equi ofthe forthe ; 3017-18 this Institute. Bldders dasirous of attending the Pre-Bld Conference may send confimation of their Market, Khanderao Gabs, Jhans) of Smt. Ram Kumar Gupta, Morth: 10 Tt wide road, Soulh:
sy, anthe Equity eiares of the Company, e s particlpation o the undersigned latest within 19th Janual;zazms. ) Privats Passage
For forther detaile, please visit the website of the Company | |interssted sligibls bidders will be allowed to suggest suitable changss/modifications so that CGCRI Is 3, Aemunth Laborsiorias 3. Arazi No. 477, Rajgarh, Mauz Bijoli, Jhansi, (Ballampur
(btip://www.indiabullshomeloens.com) or that of Nationsl Stock Exchenpe of | | able to take advantage of tha latest technologleal advancamants. Such changes/ modifications, once Limited, 27, MLB Market, Road side strip of land) Ward No. 15 (Bijali) wser:
India Limited (htip://wwwascindin.com) or that of BSE Limited | [approved by this Instiuts, wil be dispiayad on the Cantral Public Procurement Portal (URL : Khandarao Gats, Jhansl (L.P) Samrarkdhl Irfra Devalopars Pyt Ltd. (Guarantoe), Single
(http:/forvew: beeindiacom). -ffaten i and will be binding on all bidders. Tha changes will be also be Storeved Ris. bulding, Arsa: {20470) 1400 sq.ft. Coversd
conveysd to all prnspanﬂwa bidders through Central Publlc Procurement Portal {URL Arsa 1050 sq.ft. Regrl Sale daed dt. 31.05.2012, Baok Na.
By Ordex of the Bourd | | hitps: ffatanders.gov.Infeprocure/app 1. Volume - 3835, Page 309 to 328 at Serlal No. 5269,
for Tndiabulls Hoaing Finsues Linited = - - - - = Bowndaries: East: Proparty of Seller, West : Property of
Sds- Detailed Tender Document is available at: hitps:fetenders.gov.in‘eprocure/app and in our website Dwegar, Norli Property of Shrl Sandesh Chandra Supta,
Place: New Delhi Amit Jain | | Www.cgerl.res.in Sai- South: 40 ft. wide Balora Road, Connecting Lalitpur Road
Date: Jamary 13, 2018 Company Sesretaty Stores & Purchase Officer | | Date : 16.01.2018 Plage : Jhans] Authorizad Officer
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ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED

Registered Office: E -7/9, Abu Read, RIICO Industrial Area, Sirohi, Rajasthan - 327026, India

House, Reghuvanshl Milis Compound, Senapatl Bapat Marg,

Lower Parel (West), Mumbal, Maharashtra - 400013, Indla

CIN: L14101RJ1984PLC0O03134 | Wabslits: www.alegantmarbiss.com | E-Mall: companysecrstary @slsgantmarbles.com
Phone: +91-22-2496 0771 | Fax: +91-22-2483 0782

(“EQUITY SHARES”)

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED FOR
BUY BACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA {(BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED

This Publle Announcement (the “Public Announcement”) Is being made pursuant to the provisions of
Raguiation 8{1) of the Sacuriles and Exchangs Board of Indla (Buyback of Sacuritias) Regulations, 1938
{the “SEBI Buyback Regulations™} for the time being in fores including any statutory modifications and
amendments from time ta time and cantains the disclosures as apecified In Part A of Scheduls |l to the
SEBI Buyback Ragulations.

OFFER FOR BUYBACK OF 8,40,000 {EIGHT LAKH FORTY THCUSAND) FULLY PAID-UP
EQUITY BHARES OF THE COMPANY OF FACE VALUE OF ¥ 10/- (RUPEES TEN ONLY} EACH

AT A PRICE OF ¥ 205~ (RUPEES TWO HUNDRED FIVE ONLY) PER FULLY

PAID-UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE.

1.
1.1

6.1

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of Elegant Marbles and Grani Industies Limited {the “Company™), at its
held on November 28, 2017 (the “Board Meeting®), subject 1o the approval of the membera
of the Company through postal ballot including e-voting and subject to such other approvals,
pexmissions and sanctions as may be necessary and subject fo such canditions and modifications,
If any as may be preacrbed or Imposad by the appropriate atthorities, had approvad the proposal
for Buyback of 8,40,000 (Fight Lakh Forty Thousard Only) fully paid up Equity Shares of the Company
of face value of T 10/- each (“Equity Sharea") representing 18.67% of the total number of
Exjuity ahares In the Pald-up equity share capltal of the Company aa on March 31, 2017, at a price
of T 208/ per share (Rupees Two Hundred Five Only) ("Buyback price”) payable in cagh for an
angregabs buyback conskleration of € 17,22,00,000 (Rupess Seventeen Crores Twenty Two Lakhs
Only) excluding transaction cost, viz. brokerage, applicable taxes such ag securities transaction tax,
service tax, stamp duty, efc., cost for the intermediaries appointed for the buyback and other incidental
costs (“Buyback Offer Stze”), which is 24.78% of the pak up share capital and free resarves o the
as per the latest audied balance shest of the Company for the financlal year ended

March 31, 2017 through “Tender Offer” route as prescribed under the SEBI Buyback Ragulations

{the process being reforred hersin as “Buyback™} fram the ecquity sharshaklers/beneficial owners of

the Equity Shares of the Company a3 on the record date, L.a. January 25, 2018, as determinad by

the Buyback Committee in their meeting held on January 15, 2018,

The Shareholders of the Company approved the aforesaid mentioned proposal of Buyback, by way

of Special Resolution, passed thraugh postal ballot, the results of which wens announced on Monday,

January 15, 2018. Furthar, the sharcholders heve authorized the Boand of Directors {the “Board”

which term shal unless repugnant to the context or meaning therscf, be desmed to include a duly

authorized “ cnmmwmmmdoalmmmmmumgwwmm
discration and In the bast inferast of the sharsholders Including finalizing the terms of the Buyback.

The aggregate Pald-up equity capltal and Free Reserves of the Comparry as on March 31, 2017

was ¥ £9,50,50,535 {Hupess Sidy Nine Crare Fifty Lakhs Fifty Thousand Five Hundred and Thirty

Five Only) and under the provisions of the Act, the furds deployad for Buyback shall not exceed

25% of the Paid-up capital and Free Reserves of the Company under sharehclder approval route.

Accondingly, the maxdmum amount that can be wtilzed in the present Buyback is T 17,37,00,000

(Rupesa Seventeen Crors Thirty Seven Lakh Only). The aggregate amaount propesed to be utiized

far the Buyback is T 17,22,00,000 (Rupees Ssventsen Crora Twenty Two Lakh Only} sxcluding

transaction cost, viz. brokerags, applicable taxes such as securities transaction tax, service tax,
stamp duty, ofc., cost for the Intermaciariaa appolntad and other Inclkdental costs, which Is within the
statutory Bmits as aforesald.

The Buyback is in accordance with the provigions contained in the Article 58 of the Arlicles of

Assoclation of the Company, Sectlon 88, 89, 70, 110 and 179 and all other applicable provisions, i

any of the Companles Act, 2013 (the “Act™), Companles (Share Gaplial and Dabantures}

Rules, 2014 to the extent q:plloahla {the "Share Capltal Aules™), the Companies {Manage

and Adminlatration} Aules, 2014 {the “Management Rules™) ar the provisions of the SEBI Bwbaek

Regulations by the axtent applicable.

The Buyback Is subfect to the approvals, permissions and sanctlons of statutory, regulatory or

Govemmental authorities as may be required urder applicable lws from time to time, including but

net limited to the approvels of Securtties and Exchange Board of Indla ("SEBF), and the BSE Limtted

("BSE"), where tha Equlty Shares of the Company I3 listed.

Tha Buyback iz proposed to be complated within 12 months of the date of special resolution approving

the proposad Buyback.

The Company confirma that as required under Section 88(2)(d) of the Companias Act, 2013, the

ratio of the aggregate of securad and unsecurad dabls cwed by the company shall not ba more than

twice the paid-up capital and its free reserves after Buyback.

Pursuant to the proposed Buyback amd depending on the responsa to the Buyback, the woting rights

of the Promoter and Promoter Grou In the Company may change from the axlsting 72 28% holdng

in the total equity capital and voting rights of the Company. The Promoter and Promoter Group of the

Company are alrsady in contral over the Company and therefore such further change in voling

rights of tha Promotar and Promoter Group will not result In any change In control ovar the Company.

The Promoter Group has given an undertaking that if, as a resuli of Buyback offer, the public

sharshokling of tha Company falls beknw 25% of the total Paid up Share Caprlal of the Company,

the Promoter Group will raduce thelr shareholding In such manner and In compllance with the second
proviso to the Regulation 10{4){c) of the SEBI (Substantial Acquisition of Shares and Taksover)

Regulations, 2011, Regulation 38 of the SEBI {Listing Obligations and Disclosure Requiraments)

Regulations, 2015 and Regulation 19A of the Securities Contracts (Ragulations) Rules 1957 and

8EBI circular No, CIR/CFIVCMD/14/2015 dated November 30, 2015 g0 that the minimum public

gharsholding remains at or above 25%.

A Copy of this Public Annauncemant la avalable on the Company's wabshte (www.eleganimarbles.com)

and |s axpected to be avalable on the webslte of SEBI {(www.ssbl.gov.in} during the parlod of the

Buyback and on the website of BSE (www.bseindia.com).

OBJECTIVENECESSITY FOR THE BUYBACK

Shara Buyback ls tha acquisition by a company of its own equity shares. Buyback Is a more

efficlent form of distributing surplus cazh to the membaers holding squity shares of the

compary, Inter-alla, for the following reasons:

{  The Buyback wil help the Comparry to distibute surphs cash to it Members holding Ecquity Shares
broadly In proportion k thelr sharehokiing, theraby, snhancing the overall rstum to Mambers;

(I} The Buyback, which Is baing Implemented through the Tender Offer reute as prescribad under
the Buyback Regulations, would imvalve allocation of 15% of the outlay to small sharehokders.
The Company belleves thet this reservation of 15% for smell shareholders waould beneflt a
large number of public sharcholdars, who would get classiied as ‘small shareholdar’;

{iiiy The Buyback would halp in improving ratum on aquity, by reduction in the equity base, thereby
Ieadding to lonyg term increass in shareholdery’ value;

(W) The Buyback gives an option ta the Members hokding Equity Shares of the Company, who can
choosa to particiate and get cash bn llau of Equity Sharas to be accapted under tha Buybaci
Offer or they may choose to not participate and enjoy the likely resultant increase in their
percentage shareholding, post the Buyback Offer, wihout additfonal westment.

Haximum smount required for Buyback, lts parcentage of the total Pald Up Capltal snd free

resarves and source of funds from which Buyback would be financed

The maximum amount required under the Buyback considering the Buyback Size shall be

T 17,22,00,000/- (Seventoan Crares and Twenty Two Lakhs Only) (which is within the statutory Bmit

of 25% of the total palo-up aquity capital ard frae reservea as per the audited accounts of the

Company for the financial year ended March 31, 2017} exchuding transaction cogte viz. brokerage,

applicable taxes such as securitles ransacton tax, service tax, stamp duty, efe

The Buyback shall ba made out of the Company's securiiies pramium account, frea resorves andior

such other sources as may bs pamiited by the Buyback Regulations, the Companias Act and other

applicable laws. The Companry ehall transfer a sum equal to the nominal value of the Equily Shares
proposed to ba bought back In the Buybacic to the capltal redemption ressive account and the detals
of such transfer shall be disclosad In its subzequent audiied Balanca Shaet and Annual Reportis).

Tha Gompany confirms that ae required under Section 68(2)(d) of the Companies Act, the ratio of

the aggregate of secured and unsecured debts owed Ly the Comparry shall not be mare than twice

the Pald-up aquity share caphtal and free reserves after the Buyback.

Buyback Offer Price and the bas!s of detsrmining tha Buyback Price

TheEquttyShalesarepmposedtnbeM:ghtbaukatapnce of T 205/- (Rupees Two Hundred and

Five Only) per Euity Share. The Buyback Price has been arived at after considaring various factors

Including, bit not limitad to the trands In the waighted average prices of the Equity Sharas of the

Company on BSE, where the equity shares of the Company are listed, the nat-worth of the Company,

price eamings ratio and the possible impect of the Buyback on the saming per share and ather

financlal parameters.

Tha Buybeck price of ¥ 205+ (Rupaas Two Hundred and Five Only) per equity shara reprasants:

i)  apramium of apprax. 22.10% over the closing price on the BSE on Novamber 21, 2017, being
the working day immedietely preceding the dete of inimation to BSE for the Board Meeling to
vonelder the proposal of the Buy-back.

I} & premium of approx. 27.61% over the wal o prica of the Equity Shares on the
BSE for 3 months preceding the date of intimation to BSE for the Boand Meeting to consider the
praposal of the Buy-back.

I a premium of approx. 27.38% over the welghted average price of the Equity Shares on the
BSE respectively for 2 weeks precading the date of intimation to BSE for the Board Meeting to
cansider the proposal of the Buy-back.

Kaximum numbar of securities that the Company proposss to Buyback

Tha Board of the Company has declded the Buyback prce of T 205/~ Two Hundred and

Five Only) per Equity Share and after congidering the Buyback Size of ¥ 17,22,00,000/-

{Seventean Crares and Twenty Two Lakhs Only), the maximum number of Equity Shares that can

be bought back would be B,40,000 Fully Pald up Equity Shares of face valus of ¥ 10 each, raprasenting

18.67% of tha total number of Equity shares in the Paid-up equity share capital of tha Company.

DETAILS OF SHAREHOLDING OF PROMOTERS/PROMOTER GROUP

The aggregate shareholdlng, of the promoters/promoter group, as on the date of notice of

allot Le. November 28, 2017 Is given balow:
s.No. Name of the Promoter/Promotsr Group | No. of Shame Held % of Holding

i Rajash Agrawal® 10,086,800 22.37

2 Rakesh Agrawal* 8,90,000 19.78

3 | Indu Agrawal 15,600 0.35

4 | Alea Aggrawal 5,45,000 12.11

5 | Divya Agrawal 5,25,000 1.67

§ | Gha Agrawal 2,70,000 6.00
TOTAL 32,52,400 72.28

{*} Mr. Rajesh Agrawal and Mr. Rakesh Agrawal are the main promoters of the Company and others
form the part of the Promoter Group.

None of the Directors or Key Managerial parsonnel of the Company hald any Equity Shares as on
Nevember 28, 2017 in the Company except the following:

8 No. Name Position | No. of Bhares Held | % of Hokling
1 | Rajesh Agrawal Mf'n:h'i’“r:"“‘rggw 10,06,800 237
2 | Rakesh Agrawal Managing Director 880,000 10.78
Total 16,96,600 215

6.3

71

7.2

)}

v)

v)

10.

Mo sharea ware punchasad, sokd ar transfermed by any member of the Promotar and Promoter Graup
or Directors or Key Manaperial personnel of the Company during the period of 8 months praceding
the date of the Board Meeting at which the proposal for Buyback was approved and from the dete of
the Board Masting Hil the date of Publlc Announcement.

INTENTION OF THE PROBKITER AND PROMOTER QROUP OF THE COMPANY TO TENDER
EQUITY SHARES FOR BUYBACK INDICATING THE NUMBER OF S8HARES, DETAILS OF
ACGUISITION WITH DATES AND PRICE

In terms of the SERI Buyback Ragulations, undar the Terder Offer nouts, the Promuoter and Promotar
Group of the Company hava the option to particlpate In the Buybacic In this regard, tha Promoters
and Promoter Group of the Company vide their letter dated Nevember 28, 2017 to the company,
have axprossed thelr intention to participate In the Buyback and offer upto an aggregate meximum
of 11,00,000 Equity zhares or such lower number of shares as required In compliance with the
Buyback Regulafionsferms of the Buyback. Furtherance, to the above intention of the Promaoter
;%Pmﬁﬁ:ﬂum.ﬂnmm&nuﬂ numbar of shares that the Promotar Group may tender ls given
L] 4

Madmum Number
8. No. | Nama of the Promoter/Promotar Group | No. of Shares Held | of SIan:l:d;nhubd
fo

1 Ralash Agrawal 10,06,800 2,00,000

2 Rakesh Agrawal 8,890,000 2,00,000

3 Indu Agrawal 15,600 15,600

4 | Alka Agrawal 5,465,000 2,50,000

5 | Divya Agrawal 5,256,000 2,50,000

6 | Gia Agrawal 2,70,000 1,684,400

TOTAL 32,52 400 11,00,000
Detalle of the date and price of acquisiilon of the Equity Shares that Promoter &
Promoter Group intends to tendar are set-out below:
Rajesh Agrawal _

Datsof | MNoolEquity | Facevaiue | A°geltion Naturs of
Acquisition | Shares Acquired | (T Par Share) {€ Par share} Traneactlon
03-Jun-1994 2,00,000 10,00 NIl Isaue of Banus shares
Total 2,00,000

Rakssh Agrawal

Daieof | MNoofEquity | Faevawe | Acgieiion Nature of
Acquisitdon | Shares Acquired | (T Por Share) @ Per share) Transaction
03-Jun-1954 2,060,000 10.00 NIl Issus of Bonus sheras
Tatal 2,00,000

Alka Agramal

Datoof | MNo.ofEquy | FacoVae | Actileition Nature of
Acquisition | Shares Acquired | (X Per Shars) ® Par shere) Trangaction
03-Jun-1984 2,50,000 10.00 Nil Issue of Banus shares
Total 2,50,000

Divya Agrawal

Detsof | NoolEquity | Facevaiue | ASgisition Nature of
Atquisition | Bhares Acquired | {¥ Per 8hare) {€ Par share) Tranuaction
03-Jun-1994 2,50,000 10,00 NIl Isaue of Banus shares
Total 2,50,000

Gita Agrawal

Dateof | MNoofEquiy | Facevawe | Acgisltion Nature of
Acruisition | Shares Acquired | (€ Par Share) € Por shars) Transaction
03-Jun-1954 1,84,400 10.00 NIl Issus of Bonus sheras
Tatal 1,84,400

indu Agrawal

Detoof | No.ofEquty | FacoVaiue | Acgieition Nature of
Acquishtion | Shares Acquired | (T Per Share) ® Par s-m) Transaction
03-Jun-1994 500 10.00 Nil Iesue of Bonus shares

Purchase of Shares
28-Sap-1997 15,100 10.00 18.50 from open market
Totsl 15,600

The Board confirms that there are no defaults made or subsisting In the repayment of depeslts o

intorest thereon, redemption of debentures or inferest payment therson, redemplion of proference

ahares or paymant of dividend to any shareholder, repayment of term loana or Interest thereon to
any financial Institution or banks.

The Board of Directors of the Company has confirmed that it has made a full enquiry imto the affairs

and prospects of the Company and hes formad the opinion;

a)  Thet Immeciately following the date of the Board Meeting held on November 28, 2017 and the
data on which the rasults of the Postal Ballot will be declared, approving the Buy Back, there
will be na grounds an which the Company could be found unable to pay its debls;

b} Thet as regamis the Company’s prospects hy the year immediately Following the date of the
Board Maeting as wall as the year Immediately following the date of the Postal Ballot Resalution,
and, having regard to the Board's intentions with respect to the management of the Company's
business during that year and to the amount and character of the financial resources, which
will, in the Boand’s view, ba avallable o the Company during that year, the Company will be
able to meet it liabilities as and when they fall due and will not be rendered insclvent within a
pariod of one year from the date of tha Board Meeting approving the Buyback or within a period
ufoneyeardh'om the date on which the resulta of the Postal Ballot will be daclared, as the case
maybe; an

t} In forming its opinion aforesaid, the Board hag taken into account the liabilities
(Including prospective and ounﬂngent Rablities) as If the Company was belng wound up under
the provislons of the Gompanias Act.

Report addressssd to the Board by the Company’s Statutory Auditors on the psrmiselble

capital payment

The text of the Aeport dated Novembar 28, 2017 recalved from M/s SDBA & Co., Chartered

Accountants, tha Stetutory Auditors of the Gompany, addressed to the Board of Directors of the

Company is reproduced below:

Quofe

To,

The Board of Directors

ELEQANT MARBLES AND QRANI INDUSTREES LIMITED

Elegant House, Raghuvanshi Mills Compound

Senapati Bapat Marg, Lower Parel {West)

Mumbai, Maharashira - 400013, India

Statutory Auditor’s Repart In respect of proposed buy-back of equity ahares by Elegant

Marbles and Granl Industries Limited (“the GCompany™) In terms of clause (xI) of Part A of

Schedule Il of Securities and Exchange Board of india (Buy Back of Securities) Regulations,

1958 (as amencied) (“Buy Back Regulationa™).

This report ls lssued |n accondancs with our stafus as Stetutory Awdiiors of the Company. The Boand

of Diractors of the Company have approved a propesed buy-back of Equity Shares by the Company

at its meeting held on 28% November 2017, in pursuancs of the provisions of Section 68, 88 and 70

of the Companies Act, 2013 ("the Act”) and the Buyback Ragulations.

The accompanying Statement of permissible capital paymant {including pramium) {*Annecora A’} as

at 31 March 2017 (herelnafior reformed tagether as the “Statement”) ks prepared by the managament,

which we have inlfielad for Identification purpesea only.

Managament’s Responsibllity for the Stetemant

The preparation of the Staternent in accordance with Section 88{2){¢) of the Compenies Act, 2013

and the compliance with the SEBI Buyback Regulations, is the responsbilty of the Management of

the Gompany, including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This rasponsibility includes the design, implementation and
malntenanca of Intemal control relevant to the praparation and pressntation of the Statement and

:Ipplylng an eppropriate basls of praparation; and making sstimates that are reasonable In the

reumstances.

Auditors’ Responsibliity

Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to provide a

reagsonable asEUrance:

{) whetharwa have Inquirad into the state of aftairs of the Company In relation to s latest auditad
standalong financlal statementa as at and for the year anded 31 March 2017,

{I) H the amount of the parmizalble capital peyment for the proposed buy-back of equity shares Is
property tetermined conaldering the awdited standalons financlal stedements for the year ended
31 March 2017; and

{iiy i the Board of Directors in thair meeting dated November 28, 2017, have formed the cpinion as
specified in clause (x) of Schedule Il to the SEBI Buyback Regulations, as amended on
reasonable grounds and that the Company, to Its state of afialrs, will not be
randerad Insolvent within & perod of one year from the aforesald data.

The standalone financial statements referred to in paragraph 4 above, have besen audited by us, on
which we issued an unmedified audit opinion, vide our report dated May 26, 2017. Our audit of these
financlal statoments was conducted In accordance with the Standards on Audlting (“Standarda®}
and other applicable authorftetive pronouncaments lssued by the Institute of Ghartersd Accountants
of India ("ICAF). Those Standards require that we plan and perform the audit to obtain reazonable
assurance about whether the financlal statements are frea of materal misstatemnant.

We conducted our examination of the Statement in accordance with the Guidance Nobe on Audit
Reports and Certificates for special purposes issued by the IGAl {"Guidance Note”). The Guidance
Note raquiras that we comply with tha athical requirements of the Coda of Ethlos lssued by the ICAL
We have complisd with the relevant applicable requirements of the Standard on Quality Control
{8QC) 1, Quality Control for Firme that Perform Audite and Reviews of Higtorical Financial Information,
and Other Assurance and Related Services engagements.

We have no responsibiity to update this repart for svents and circumstances occurring after the
date of this repart.

Opinion

9. Based on sncuirles concucted and our examination as above, wa report as folkwa:

{) Wa have enquired Into the state of affalrs of the Gompany In ralation to lis audied Standalona
Financial Statements as at and for the year ended 31% March 2017 which has been approved
by the Board of Directora of the Company on 26* May 2017.

m ThBumdhasproposedtohuybackﬂncowanfsequﬂvwmaLptoanaugmgm amount
of T 17,22,00,000 {Rupess Seventeen Crore Twenty Two Lakh Only)- {"Buyback Offer Size”)
at a prico of T 200/ (Rupses Two Hundrsd Five Only) per equity share ("Buyback Price”).
The amount of parmissibla caplial payments towards buyback of equity shares as staiad In
Annexure A, has been properly determined in accordance with Section 68(2)(c) of the Act.

{m) The Board of Directors in their meeting held an 28% November 2017 have farmed their apinion,
a8 apecified urcler Clause (%) of Part A of Schachile Il of the SEBI Buyback Regulstions, on
raasonable grounds and that the Company will not, having ragard to Its state of affalrs, be
rendered insalvent within a period of cne year from that date.

10, We are nat aware of anything to incicate that the opinion expressed by the Directors in the declaration
aa to any of the matters mentionad In the declaration Is unreasonable In creumstances as at the
date of declaration.

Restriction on use

11.  This report has been issued at the request of the Company solely for use of the Compeny in relation
fia (1) fling Information In the explanatory statsment to the notics for speclal resalution and In connection
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of
Sactions 68 and other applicable provisions of the Companies Act, 2013 and the SEBI Buyback
Rogulationa, {lI} to enable the Board of Directors of the Company fo Include In the public
announcement, draft letier of offer, letter of offer and other documents pertaining to buy-back o be
sant o the sharshalders of the Campany or filad with (a) the Registrar of Companies, Securities and
Exchange Board of Indla, stock axchanges, public sharsholdera and any other ragulatory authority
as per applicable law and (b) the Central Depository Services (India) Limited, National Securities
Dapository Limited and {iii) for providing to the managers, each for the purpose of extinguishment of
aqulty shares and mey not be aultabla for any sther purposs.

For SDBA & Co
Charlered Accounianis
Firm's Regjlstration No: 14200480
Sanjeev A. Mehia
Place : Mumbal Partner
Cute : November 28, 2017 Membarship No: (41287
Annaxurs A
Partieulars Amount (T}
Paid up equity share capital a8 on 31 March 2017 45000000
{45,00,000 aquity shares of face value T 10/- sach) AR
Froe ragarves as on 31 March 2017
= Sscurlties Premium account 2,85,00,000
- Gieneral Reserves 21,51,22,383
- Profit & Loas account 40,84,28,151
Total B59,50,50,534
Meoxdmum amount permissible under the Act/Buyback Regulations
sublact to Sharehoklsrs’ approval:
25% of the total Paid up equity share capital and free reserves, if the
buyback is caried through tender offer route (in accorlance with the 17,37,62,634
Chapter Ill of the Buyback Ragulations and Section 68{2)c) of the Act)
Maximum amount parmittad by Board Resolution dated 28 Movember 2017
approving the Buyback, subject o sharshakdors’ approval, based on the 17,22,00,000
awditad accounts far the year ended 31 March 2017

Unquots
11. RECORD DATE AND SHAREHOLDER ENTITLEMENT

11.1 As required under the Buyback Regulations, the Buyback Gommittee at its meefing held on
January 15, 2018 has foeed Thursdwy, January 25, 2018 as the record Date (the “Record Date”)
for tha pumose of determining the entitlement and the namea of the Shareholdars of the company,
wha will be sligible to participats in the Buyback.

In due course, Sharshalders hakling Equity Shares, either in physical or dematerialised fam, as on
the Record Date (Eligibie Shareholder) will racalve a |atter of offer In relation to the Buyback
{“Lotter of Offer") along with & tender offer form Indicating the entitiement of the Eligible Sharsholder
for participating in the Buyback.

The Equity Shares proposed to be bought back by the Company shall be vivided into two catsgories;
{a) Resarvad catagory for Small Sharaholkdara {a Small Shareholder has been defined undar Buyback
Regulations & a sharehokler, who hokis equity shares having market value, on the basis of closing
price of the exquity shares on the recognized stock exchanges registering the highest trading volums
In respect of such shares, as on record date of not more than T 2,00,000/- {Rupees Two Lakhsj and
{b) the General category for all other shareholders, and the entitlement of the sharehokder in each
cetegory shall be calcuisted accordingly.

In accordance with Reguleation 8 of the Buyback Regulations, 15% {fitean percent) of the number of
Equity Shares which the Gompany preposes to Buyback or number of Equity Shares entitled as
per the shareholding of Small Sharehalders, whichever is higher, ghall be reserved for the
Small Shareholders as part of this Buyback.

On the basks of the Sharcholding as on tha Record Date, the Company will detarmina tha entltiement
of each Eligible Sharehokler to tender their Equity Shares in the Buyback. Thie entilement for each
Eligible Shareholder will be calculabsd based on the numbier of Equity Shares held by the respective
Eligible Shareholder a3 on the Racord Date and the ratle of Buyback applicable In the category b
which such Eligible Shareholder belongs. The final number of Equity Shares the Company will
purchase from the Bligible Shareholders wil be basad on the Equity Shares tendened.

11.8 After accapting the Equity Shares tendered on the basla of entitlemeant, the Equity Shares left to be
bought back, if any, In ona cetagory shall first be accepted, In proportion to the Equity Shares tendered
over and above their entitiement in the offer by Eligible Shareholders in that category, and thereaiter
from Eligbla Sharshoklars who have tendersd over and abowve thelr antifement In other cabsgory.
Shareholders' participation In Buyback will be voluntary. Shareholdara can choose b partickate, In
part or In full, 2nd get cash in lleu of Equity Shares accepted under the Buyback or they may choose
nat to participate and enjoy a resultant increass in their percentage sharshalding, post Buyback,
without additional Invesiment. Eligible Sharehoklors may also terndder a part of thelr entitiemant.
Shareholdars alzo have the option of tendaring additional shares (over and abave their entitement)
;nd paricipate in the shartiall created due to non-paricipation of some other Eligible Shareholders,

any.

11.2

"3

1.4

11.5
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11.8 The maximum tender undar the B L any Eligible Shareholder cannot excead the number of
Equity Shares held by the Eligible Shareholder as on the Record Date.

The Equity Shares tendared as per the enfilernent by Eligible Shareholders as well as additional
Equlty Sharesa tendered, If any, will be accepted as per the procedure lakd down In Buyback
Regulations. |f the Buyback entitlemant for any shareholder ks not a round number, then tha fractional
;nﬁtlamant shall be ignorsd for computation of Buyback entibermeant to tender Equity Shares in the
uyback.

11.10 Detalled Instructiona for participation in the Buyback {tander of Equlty Shares In the Buyback)
as well a5 the relevant fime table will be included in the Letter of Offer which will be sent in due
course to the Eligible Sharshoklers as on Record Date.

12. PRCCESS AND METHODOLOGQY TO BE ADOPTED FOR BUYBACK

121 The B I open ko all Ellgible Equity Sharsheldersbensficlal owners of the Company hokding
Equity sither in physical and/or electranic form on the Record Date.

12,2 The Buyback shall be implementsd using the “Mechanism for acquisition of shares through Stock
Exchange® notified by SEBI vide clrcular CIRFCFD/POLICYCELLA/2015 dated Apdl 13, 2015 read
with SEBI clrculer no. GFIVDGR2/CIR/P/2016/131 dated Dacember 09, 2016 In accordance with
the procedure prescribed in the Act and the Buyback Regulations and as may be determined by the
Board {including the commities authorized b complate the fomelltles of the Buyback, Le. Buybeck
CGommittes) and on such terms and conditions as may be parmitted by law from time to time.
BSE would be the designated stock sxchange for this Buyback,

123 For implementation of the Buyback, the Company has appointed SPA Securities Limited as the
registered broker to the Company (the “Company's Broker”) to faclltate the process of tendering
of Equity Shares through Stock Exchange mechaniem for the Buyback and through wham the
purchases and setiements on account of the Buyback would be mede by the Company. The cantact
detelis of the Company's Broker Is as follows:

SPA SECURMES LIWTED

101-A, 10% Floor, Mittal Court,

Nariman Palnt, Mumbal - 400 021

Maharazhira, Indla

Tel. No.: +91 22 1240

Fax No.: +31 22 2284 6318

Cantact Person: Ms. Swatl Goyal

12.4 The Company will request BSE to provide a separate 'Acquisition Window' to facilitate placing of sell
orders by Eligble Sharsholders wha wish ta tender thelr Equity Shares In the Buyback.

12.5 Al the beginning of the tendering perlod, the erdar for buying Equity Shares shall be placed by the
Company through the Company's Broker. During the tendering period, the order for selling the Equity
Shares will be placed In the Acquisiion Window by Eligible Shareholdars through thelr respective
stock brokers during nomal trading hours of the secondary market. The reapactiva stock brokers
{the "Seller Mamber(z)") can enter orders for dematerialized shareg as well as physical shares.

128 :'meedun 1o be followed by Elglble Sharsholders holding Equlty Shares In the dematorialtzed
m:

12.7 Eligible Shareholders who dasire to tender thelr Equity Shares In the slectronlc form under the
Buyback woukl have to do go through their respective Seller Member by indicating to the concemed
Saller Momber the details of Equity Shares they itend to terder under the Buyback.

12.7.1 Tha Seller Member would be required to place an order/bld on bahalf of the Eligible
Sharsholders who wish to tender Equity Shares by using Acquisition window of BSE. Befora
placing tha ordarbld hgqlhs seller member, the Ellglble Shareholder would ba required to
transfer the tenderad Equity shares to the spacial aceount of Indian Clearing Carporation
Limited (refarrad to as the “Clearing Corporation”) by using the seftiement number and
cary pey-In mechanlsm as prescribed by the Deslgneted Stock Exchange or the Clearing
Corporation. This shal be validated at the time of order/bid entry.

12.7.2 The detals of the Special Account of Clearing Corporation shall be informed in the issue
opening clrcular that will be lssued by BSE/Clearing Corporation.

For Custodian Participant orders for demat Equity Shares, early pay-in is mandatary prior b
confirmation of order by custodlan. The custodian shall elther confirm or reject tha ordars
not later than the closing of tracing hours on the last day of the tendering period. Thereafter,
all unconfirmad orders shall ba deemed ko be rejected. For all confirmed Gustodian Participant
onders, any arder modifkeation shall revoke the custodian confimation and the revised order
shall be sant to the custodian again for confirmation.

1.9
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12.11 Method of Settiement
Upen finallzatlon of the basls of accaptance as par Buyback Ragulations:
12.11.1 The settiement of trades shall ba canled aut In the manner simllar to seftlement of frades
In the secondary mariest,
12.11.2The Company will pay the congideration to the Company’s Broker which will
transfer the consideration pertaining to the Buyback to the Clearing Corporation’s
Bank account as par the prescribed scheduls. For Equity Shares accepted under the

12.7.4 Upon placing tha bid, the Seller Member shall provide a Transaction Reglstration Sip (‘TRS")
ganerated by the Exchange Bidding System to the Eligible Shareholder. TRS will contain
the details of onder submitted like Bid ID No., Application No., DP ID, Client ID, No. of
Equity Shares tendared ete.

12.6 Procedurs to be followed by Reglatered Eligiiie Shareholders holding Equity Shares In the

Physleal form:

12.8.1 Eligible Sharsholders who are holding physlcal Ecquity Shares and Intend to participate In

13. Compllance Oificar
The Company has deslgnated the following as the Compllance Officer for the Buyback;
Me. Sneha N. Vaksja, Company Sscretary
ELEGANT MARBLES AND GRANI INDUSTRIES LINITED
Elagant Housa, Raginvanshl Mills Compound, Senapet| Bapat Marg,
Lowar Parel {Wast), Mumbai, Maharashtra - 400 013, India.
Tal. No.: + 91 22 2486 0771, Fax No.: + 91 22 2483 0782

tha Buyback will be requirad to approach the Seller Member along with the complate set of
documants for verification procadures to be camled out before the placement of the bid.
Such documents shall include the (i} the tender form duly signed (by all sharshoklers in
caga shares are in joint namas) in the same order in which they hold the shares (i) original
share certificate(s), i) valid shars transfer form(g) duly fillsd and signed by the fransferors
{1.e. by all registered Eligitde Shareholders in same order and as per the specimen signatures
registored with the Company) and duly witnessed at the approprials place authorizing the
transfer In favor of the Company, (Iv) self-attested copy of the Eligible Sharshokiar's PAN
Card, (v} any other relevant documents such as power of aftomay, corporate autharization
{including board resolution/apecimen slgneture), netarized copy of death ceriificate and
sucesssion cortificate or probated will, If the orginal Eligibls Sharsholkder hag deceased,
ot;., as applicabls. In addition, i the addresa of the Eligble Sharahokiar has undergone a
change from tha address reglstered In the Reglstar of Members of the Company, tha Elighle
Shareholdar woukl be raquired to submit a self-attested copy of address proof consisting of
any one of the following documents: valid Aadhar Card, Voter |dentity Card or Passpert.

Based on the aforesald documents, the Sslier Member shall place the bld on behalf of
Eliglble Shareholder holding Equity Shares In physlcal form and Intend to tender
Equity Sharea In the Buyback, ualng tha Acquisition Window of BSE. Lipon placing the bid,

the Seller Membar shall provide a TRS generated by the Exchange Bldding System to the
Eligibla Sharshokdar. TRS will contaln tha detalls of order submittad llke Follo No., Certificate
No., Distinctiva Mo., No. of Equity Shares tendered efc.

The Seller MemberfShansholder who places a bid for physical Equity Shares, ls reqjulred to
dellver the orlginel share certificate(s) and documents {as mentianad In Paragraph
12.8.1 above) along with TRS either by roglaterad post or courer or hand delivary o the
Reglstrar and Tranafer Agent (“RTA”} (at the address mentionad In Clausa 14 below
within 2 {two) days of bidding by the Seller Member. The envalope should be super scrbed
as “Elegant Marbles and Granl indusiries Limited-Buyback Offer 2017". One copy of
the TRS will ba retalnad by RTA and It will provide acknowladgament of the sama to the
Shareholder Broker/Shareholder.

Eligitde Shareheicers holding physical Equity Shares shoulkd note that physkeal Equity Shares
will not be accepted unlass the complate 96t of documents Is submitted. Acceptance of the
phyakeal Equity Sharea for Buyhack by the Company shall be aubject to verification as per
the Buyback Regulations ard any further diractions lssuad In this regard. RTA will verlfy
such bids based on the documents submiited on a dally basls and till such tima BSE shall
cisplay such bidzs ag 'unconfirmed physical bids’. Once, RTA confirms the bids it will be
treated as 'Confirmed Bids.’

Buyback, the Clearng Comoration will make direct funds pay-out to the respective
Ellglble Shareholdera. If any Ellglbla Shareholder's bank account detalls are not
avallable or If tha fund transfer Instruction Is rejectad by the Resarve Bank of Indla or
relevant bank, dua to any raasons, then the amount payable to the Eligible Sharshclders
will be transferred to the concemed Seller Membere for onward transfer to Buch
ERgible Sharsholder.

12.11.3 The Equity Shares baught back in dematerialized form would be transfemed by the Company's

Broker to the Demat EsuuwAcnnuntofOumpanymmelptofﬂnEqultyShmﬂ'omme
clearing ard settiement mechanism of the Dealgnated Stock Exchange.

12.11.4 Eighble Sharcholder will have to anaure that they keep thelr dspueltorv participant (DF)

account active and unblocked to recelve credit In case of retum of Equity Shares, due to
rejection or due to non-accaptance of shares under the Buyback. Excess Equity Shares or
unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible
Shareholders would be transferred by the Clearing Corporation directly to the respective
Eligitle Sharehokier's DP account. If the securities transfer instruction is rejected in the
deposttory system, due to any Issue then such securitles will ba transfamed to the Seller
Membar's depostory pool aceount for onwand transfer to the sharshokier. Any excess
Equity Sharas, In physlcal form, pursuant to propertionate acceptance/rejaction will be
retumed back to tha Eliglble Shareholders directly by the Reglstrar. Tha Company s
aulhorizad to split the shars certificate and izsue new consolidated share cartificate for the

uity Shares, in case the Equity Sharee by the Company are less
than the Equity Shares tendersd in the Buyback by Eligible Shareholders holding
Equity Shares in the physical form. Share certificates in respect of unacceptad/rajoctsd
Equlty Shares ard other documents, f any, will be sent by courlar/registered post/spesd
post at the Ellgible Seller's sola sk to the solefirst Eligitie Seller (In case of Jint Eligible
Sellorg), at the address recorded with the ReglatrariComparny.

12.11.5 The Seller Mamber would Issue contract note for the Equity Shares accapted under the

Buyback. The Gompany's Broker would alec issue 2 confract note to the Company for the
Equity Shares accepted under the Buyback.

12.11.8 Eligible Shareholders who intend to participate in the Buyback should consult their

regpective Seller Member for payment to them of any cost, charges and expenses
{Including brokerage) that may be levied by the Saller Member upon the
selling Eligibla Sharaholders placing the oitler to sell the shares on behalf of the sharshalkdars.
The Buyback conslderation recelved by tha selling Shareholders, In raspact of acceptad
Equity Shares, could ba net of such costs, charges and expenses {Inchuding brokerags)
and the Manager to the Buyback and the Company accept no responsibility to bear or pay
such additional cost, charges and expenses {including brokerage} incurred solely by the
golling Sharsholders.

Emall Id: companysecretary@olegantmarbles.com

Investor may contact the Compliance Officer for amy darffication or o addmss thelr grevances,

during office hours i.e. 10 AM. toSPhlonalworhngdaysmqﬂSamm&nhymdPlﬂchoihy&
. Reglstrar to the Offer and Investor Sarvice Contre

In case of any query, the Sharehokdars may also contact the Reglstrar & Share Transfer Agent,

Andherl (East), Mumbal - 400 093, Indla.
Tel. No.: +91 22 2820 7203
SPA CAPITAL ADVISORS LIMITED
SEBI Regn. No.: INMOD0010825
Contart Person: Mr. Rajlv Sharma
. Directors’ Responsibility

Universal Capital Securities Privte Limitad during working hours Le. 10 AM. to 5 P.M. on all
working days axcept Saturday, Sunday and Public holidays. The contact detals are given below:
UNIVERSAL CAPITAL SECURITIES PRIVATE LIMITED
SEBI Regn. No.: INRD0004082
21125, Shakll Niwas, Opp. Satya
‘[@ Saibaba Temple, Mahakali Caves Road,
Fax No.: +91 22 2820 7207
Emall id: Info@unisac.n
Website: www.unizac.In
Contact Perscn: Mr. Ravi Utskar
., Manager to the Buyback Oifer
The Gompany has appointed SPA Capital Advisors Limited as Manager to the Buyback Offer and
thelr contact detalls ars givan balow:
101-A, 10™ Floor, Mittal Gourt,
Nariman Point, Mumbai - 400 021,
ToL No.: +91 22 1240
b L —
es! Epﬂgmﬂplﬂ 1. COm
» WA apacanqanmm
As per Regulation 18{1)(a) of the Buyback Regulations, the Board of Directors of the Company
accept full responsibility for the information contained in this Public Announcemsnt and confirms
that such dosument contalns trus, factual and materlal Information and dosa not contaln any
misleading information.
For and on behalf of the Board of Directors of
ELEGANT MARBLES AND GRAN INDUSTRIES LIMITED
Sd-- Sd/- Sd/-

12.9 Moditicaion/canceliation of orders will ba allowsd during the tendering period of the Buyback.

1210 The cumulative quantity tendered shall be made available on the website of BSE (www.besindia.com)
throughout the rading session and will be updated at specific irfervals during the tendering pesied.

Rnjesh Agrawal
Chairman & Managing Director
Date : January 15, 2018

Rakssh Agrawal
Managing Director

Sneha N. Valaja
Company Secretary
Placo : Mumbel £

12.11.7 The Equity Shares lylng to the cradit of the Company Demat Escrow Account and the
Equity Shares bought back and accepted In physical form will be exllnwshad In the manner
and follewing the procedurs prescribed in the Buyback Regulati
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Elegant ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED

Corporats Offioe: legant lisces. Reouvanal Vil Goupucad, Sonaptt Eapet Mo, Lomar el (oot Hussoa, Mahsresiirs - 40013, Ind:
1 3 rporate ce: ant House, Rﬂg juvans i poun napat| Bapat rg, Lower Fa 'est), Mumbai, Maharashtra - 13, India
Marbles & Grani Industries Ltd CIN: L14101RJ1984PLCO03134 | Website: www.elegantmarbles.com | E-Mail: companysecretary @elegantmarbles.com

Phone: +91-22:2496 0771 | Fax: +91-22-2493 0782

6. 3 No shams were pum‘hased $CI|EI or lransiermd by any mambar of Lhe F'romn!al and F'rm'nntal Gmup
or Directors or Key Managerial personnel of the Company during the period of & months preceding 9
the date of the Board Meeting at which the proposal for Buyback was approved and from the date of =
the Board Mesting till the date of Public Announcement.

INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE COMPANY TO TENDER
EQUITY SHARES FOR BUYBACK INDICATING THE NUMBER OF SHARES, DETAILS OF _ :
ACQUISITION WITH DATES AND PRICE (i) The Board has proposed to buyback the Company's equity shares upto an aggregate amount

Opininn

Based on enquiries conducted and our examination as above, we report as follows:

(i} We have enquired into the state of affairs of the Company in relation to its audited Standalone
Financial Statements as at and for the year ended 31* March 2017 which has been approved
by the Board of Directors of the Company on 28" May 2017.

This Public A {ths “Public A ") is baang made pursuant to the prmr'mons of
Regulation 8{1) of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998
(the “SEBI Buyback Regulations™) for the time being in force including any statutory modifications and
amendments from time to time and contains the di as ified in Part A of Schedule |1 to the
SEBI Buyback Regulations. 7.
OFFER FOR BUYBACK OF 8,40,000 (EIGHT LAKH FORTY THOUSAND) FULLY PAID-UP
EQUITY SHARES OF THE COMPANY OF FACE VALUE OF T 10/- (RUPEES TEN ONLY) EACH
(“EQUITY SHARES") AT A PRICE OF ¥ 205/- (RUPEES TWO HUNDRED FIVE ONLY) PER FULLY | 7.1
PAID-UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE.
1, DETAILS OF THE BUYBACK OFFER AND OFFER PRICE
1.1 The Board of Directors of Elegant Marbles and Grani Limited (the “Company”), at its
meeting held on November 28, 2017 (the “Board Meeting”), subject to the approval of the members
of the Company through postal ballot including e-voting and subject to such other approvals,

of ¥ 17,22,00,000 (Rupees Seventeen Crore Twenty Two Lakh Only)/- ("Buyback Offer Size”)

In terms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoter and Promaoter al a price of T 205/~ (Rupees Twa Hundred Five Only) per equity Share (Buyback Price’)

Group of the Company have the option to participate in the Buyback. In this regard, the Promoters el p B i
and Promater Group of the Company vide their letter dated November 28, 2017 to the company, L:emimuil ﬁ‘aspegllfs'?h MD':‘EEE p:#w::ﬁ io:;ﬂs Mymkso;c'eﬁu’w sgamsafa’?hﬁi[ﬁd a
have expressed their intention to participate in the Buyback and offer upto an aggregate maximum Py p 099"3" ? g g e on 63(2}(c) .e c 2

of 11,00,000 Equity shares or such lower number of shares as raquired in compliance with the (i} The Board of Directors in their meeting held on 28" November 2017 have formed their opinion,
Buyback Regulationsfterms of the Buyback. Furiherance, to the above intention of the Promoter as specified under Clause (x) of Part A of Schedula |l of the SEBI Buyback Regulations, on
and Promoter Group, the maximum number of shares that the Promoter Group may tender is given reasonable grounds and that the Company will nat, having regard to its state of affairs, be

permissions and sanclions as may be necessary and subject to such conditions and modifications, In the table below: rendered Insclvent within a period of one year from that date.
it any as may be prescribed of imposed by the had approved the proposal : Maximum Number | | 10. Weare not aware of anyihing to indicate that the opinion exprassed by ths Directors in the declaration
for Buyback of 8,40,000 (Eight Lakh Farty Thousand Only; tully paid up Equity Shares of the Company o ot Promotae : o : of i &5 1o-ahy of Ihe miallers in the & i the
of face value of T 10/~ each (*Equity Shares’) representing 18.67% of the total number of . No. | Name Promoter/Promoter Group of Shares Held 9':" ntended doin of daclaralion.
Equity shares in the Paid-up equity share capital of the Company as on March 31, 2017, at a price Tender _
of ¥ 205!~ per share (Rupees Two Hundred Five Only) (‘Buyback price’) payable in cash for an 1 | Rajesh Agrawal 10,06,800 2,00,000 Restriction on use
aggregate buyback consideration of ¥ 17,22,00,000 (Rupees Seventaen Crores Twenly Two Lakhs 2 | Rakesh Agrawal 8,90,000 2,00,000 1. This report has been Isered at the request of the Company solely for use of the Company in relation
Only) e:;luds;ng lra:s;:leu;n cosl‘. ruzihbr?kffil’!:&_ﬂplmable _Ia{xezslﬂﬁh wu&msﬁtr?&s@ctm fax, 3 | Indu Agraval 15.600 15,600 Iut{':’J !tul:zg o .back : t; e f%mag:nce[m special resoIan slnum mnnemmril
service tax, stamp duty, etc., cost for the intermedianies appointed for the buyback and other —t . wil proposed buy-back of equily sl :es of the Company in pursuance to the provisions of
costs ("Buyback Offer Size”), which is 24.78% of the paid up share capital and free resarves of the 4 | Alka Agrawal 5,45,000 2,50,000 Sections 68 and other appli ies Act, 2013 and the SEBI Buyback
Company as per the latest audited balance sheet of the Company for the financial year ended 5 | Divya Agrawal 5,25,000 2,50,000 Regulations, (il) to enable the Board of Dnecmrs of the Company to include in the public
March 31, 2017 through “Tender Offer” route as prescribed under the SEBI Buyback Regulations 6 | Gita Agrawal 2,70,000 1,84,400 announcement, draft letter of offer, letter of offer and other documents pertaining to buy-back to be
(the process being referred herein as “Buyback”) from the equity shareholders/beneficial owners of T ToTAL 32'52 400 11.00.000 sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
the Equity Shares of the Company as on the record date, i.e. January 25, 2018, as ined by £ Exchange Board of India, stock exchanges, public shareholders and any other reguiatary authority
the Buyback Committe in their meeting held on January 15, 2018. 7.2 Detalls of the date and price of acquisition of the Equity Shares that Promoter & as per applicable law and (b) the Central Depository Services (India) Limited, National Securities
12 The Shareholders of the Company approved the aforesaid mentioned propasal of Buyback, by way Promoter Group intends to tender are set-out below: Depository Limited and (i} for providing to the managers, each for the purpose of extinguishment of
of Special Resolution, passed through postal ballot, the results of which were announced on Monday, | ) Rajesh Agrawal equity shares and may not be suitable for any other purpose.
January 15, 2018. Further, the shareholders have authorized the Board of Directors (the “Board” s = : 3 For SDBA & Co
which term shall, unless repugnant to the context or meaning thereof, be deemed to include a duly Ml .“’ _ s'un. “Iml n RF?: ms‘ "nmldl Chartered Accountants
authorized “Buyback Committee” thereaf) to do all acts, deads, matters relating to Buyback in its absohute Acy 3 ) (¥ Per share) Firm's Registration No: 142004W
discretion and in the best interest of the shareholders including finakizing the temms of the Buyback 03-Jun-1094 2,00,000 10.00 Nil Issue of Bonus shares 5
1.3 The aggregate Paid-up equity capital and Free Reserves of the Company as on March 31, 2017 Total 2,00,000 T Sanjeev ‘LP":W
was ¥ 69,50,50,535 (Rupees Sixty Nine Crora Fifty Lakhs Fifty Thousand Five Hundred and Thirty . ¢ Mumi ) arlner
Five Only) and undar the provisions of the Act, the funds deployed for Buyback shall not exceed | 1) Plakesh Agrawal _ Date : November 28, 2017 Mermbership No: 041287
25% of the Paid-up capital and Free Reserves of the Company under shareholder approval route. Date of No. of Equity Face Value ‘ﬂ"ﬂ Nature of A A
Accordingly, the maximum amount that can be utilized in the present Buyback is ¥ 17,37,00,000 Acquisition | Shares Acquired | (% Per Share) : Transaction Particulars Amount (3)
(Rupees Seventeen Crore Thirty Seven Lakh Only). The aggregate amount proposed lo be ufiized ; R Per share) 3 Paid uity share capital as on 31 2017
for the Buyback s 2 17.22,00,000 (Rupeas Sevanteen Crore Twenty Two Lakh Only) excl 03-Jun-1994 | 2,00,000 10.00 Nil Issue of Bonus shares i 00000 Ly shares of tace ulw"‘“’z 1‘*0,_‘ each) 4,50,00,000
Iransaction cost, viz. brokerage, applicable taxes such as securities transaction tax, service tax, Total 2,00,000 W
stamp duty, etc., cost for the i ppointed and other i costs, which is within the fiiy Alka Agrawal Free reserves as on 31 March 2017
statutory limits as aforesaid. - - Securities Premium account 2,85,00,000
1.4 The Buyback is in with the provisi tained in the Article 56 of the Articles of Date of No. of Equity s Value Nature of - General Reserves 21,51,22,383
Association of the Company, Section 88, 69, 70, 110 and 179 and all other applicable provisions, if Acquisition | Shares Acquired | (¥ Per Share) % Per share) Transaction - Profit & Loss account 40,64,28,151
any of the Companies Act, 2013 (the “Act"), Companies (Share Capltal and Deb Total 69 50.50.534_
Rules, 2014 o the exient applicable (fhe “Share Capital Rules”), the Companies (M 03-Jun-1894 | 250,000 10.00 L] Issue of Bonus shares ks T e AT .
and Adminisiration) Aules, 2014 (the “Management Rules") and the provisions s of the SEBI Buybac.k Total 2,50,000 amount [ under y !
Regulations to the extent applicable. iv) Divya Agrawal subject to Shareholders’ approval:
1.5 The Buyback is subject to the approvals, parmissions and sanctions of statutory, regulatory or s No.of Equity | Face Value Acquisition Nature of m‘m %ﬂg upmmgwﬁgﬁf?ﬂ [mr:semwﬂf:: R
Governmental authorities as may be required under applicable laws from time to time, including but | N = i Price Wature 15 Cal rough tender o @ (In accorcance Wi e,
not limited to the approvals of Securities and Exchange Board of India (*SEBI), and the BSE Limited Acquisition | Shares Acquired | (% Per Share) | @ poy gare) Transaction Chapter Il of the Buyback Reg and Section 88{2)(c) of the Act)
(*BSE"), where the Equity Shares of the Company i listed, 03-Jun-1994 2.50.000 10.00 NI {85ii6 b! Boius s} Maximum amount p 1 by Board Resolution dated 28 N ber 2017
1.6 The Buyback is proposed to be completed within 12 months of the date of special pproving Total 2"50'00“ - g the mﬂygﬂ to ﬂgmmﬁw based on the 17,22,00,000
the proposed Buyback. t audited accou ended
1.7 The Company confirms thal as required under Section 68(2)(d) of the Companies Act, 2013, the V) Gita Agrawal Unquote
ratio of the aggregate of secured and unsecured debts owed by the company shall not be more than Date of No. of Equity Face s Nature of 11.  RECORD DATE AND SHAREHOLDER ENTITLEMENT
twice the paid-up capital and its free reserves after Buyback. Acquisition | Shares Acquired | (T Per Share) % Per share) Transaction 11.1 As required under the Buyback Regulations, the Buyback Committee at its meeting held on
1.8 Pursuant to the proposed Buyback and depending on the response 1o the Buyback, the voling rights _’I"" January 15, 2018 has ficed Thursday, January 25, 2018 as the record Date (the “Record Date”)
of the Promater and Promoter Group in the Company may change from the existing 72.28% holding 03-Jun-1984 1,864,400 10.00 Nil Issue of Bonus shares for the purpose of determining the enfilement and the names of the Shareholders of the company,
in the fotal equity caplta_l and voting rights of the Company. The Promoter and Promoter Grr.\_up of ;he Total 1,84,400 who will be eligible to participate in the Buyback.
(};’mtspﬂ?rhalg alraab:y :‘;ld?ﬂ"0|1:'fg the EHCI'M&GH)‘ &‘I:'d :herer'?re SU@B"]L::‘"TV C:E;:iecl';r:mmg vi)  Indu Agrawal 11.2 In due course, Shareholders holding Equity Shares, either in physical or dematerialised form, as on
nignis of e Fromaier and Fromoler Group will not resull in any change in 0f over pany. the Record Date (Eligible Shareholder) will receiva a latter of offer in relation to the Buyback
The Promoter Group has given an undertaking that if, as a result of Buyback offer, the public Date of No. of Equity | Face Value ikl Nature of ("Letter of Offer’) g{hng with a tender uner} form indicating the entitiement of the Eligible s.,a,aﬁ'é’fw
s:;ar;holding g{ the Crl:ln:ggny farLs bei:uw !3:';0 of the 1::|ra| Paid up ghare Calp'naJ of H':a H(:omparv;;l Acquisition | Shares Acquired | (¥ Per Share)  Per share) Transaction for participating in the Buyback.
the Promoter Group will reduce their shareholding in such manner and in compliance with the secon -
proviso to the Regulation 10(4)(c) of the SEBI (Substantial Acquisition of Shares and Takeover) 03-Jun-1994 500 10.00 Nil Issue of Bonus shares 115, Thio Equly Shres pm‘posad Ig e bougt back by ﬂ:eCompfn?fdshaH bedmdedfunto two catogores;
Regulations, 2011, Regulation 38 of the SEBI (Listing Ot and Di aesistorr] 160 1000 1450 Purchase of Shares o el cricgwy g;l-‘;emam enoiders o Smal Sharaholdrhas been dained undor Bk
Regulations, 2015 and Regulation 19A of the Securities Contracts (Regulations) ﬂules 1957 and op ) g i from open market puﬁa ﬂ:‘m‘:::uiy s:‘:m nnrlhe o sequuy shares having market ua;l; rﬁ;l:e:‘l ;:;n‘; wmmg
f,ff;;";ma':;ag:‘ﬁ?fﬁ‘;ﬁp‘5 atad November: 30; 201320’ thalthe’minicum publc Total 15,600 in respect of such shares, as on record date 01 not more than ¥ 2,00,000- (Rupees Two Lakhs) and
9 8.  The Board confirms that there are no defaulls made or subsisting in the repayment of deposits or (b) the General category for all other shareholders, and the entitiement of the shareholder in each

1.9 ACopy of this Public Announcement is available on the Compary’s website ( com)
and is expected to be available on the website of SEBI (www.sebi.gov.in) during e period of the
Buyback and on the website of BSE {(www.bseindia.com).

interest thereon, redemption of debentures or interest payment thereon, redemption of preference category shall be calculated accordingly.
shares or payment of dividend to any shareholder, repayment of term loans or inlerest therson 10 | 11.4  In accordance with Regulation 6 of the Buyback Regulations, 15% (fitteen parcent) of the number of
any financial institution or banks. Equity Shares which the Company proposes to Buyback or number of Equity Shares eniiled as

2. OBJECTIVE/MNECESSITY FOR THE BUYBACK 9. The Board of Directors of the Company has confirmed that it has made a full enguiry into the affairs per the shareholding of Small is higher, shall be reserved for the
Share Buyback is the acquisition by a company of its own equity shares, Bluyback is a more and prospects of the Company and has formed the opinion: Small Shareholders as part of this Buyback.
efficient form of distributing surplus cash to the members holding equity shares of the a) That immediately following the date of the Board Meeling held on November 28, 2017 and the | 11.5 On the basis of the Shareholding as on the Fecord Date, the Company will determine the entitiement

company, inter-alia, for the following reasons:
(i) The Buyback will help the Company to distribute surplus cash to its Members holding Equity Shares

date on which the results of the Postal Ballot will be declared, approving the Buy Back, thera
will be no grounds on which the Company could be found unable to pay its debis;

of each Eligible Shareholder to tender their Equity Shares in the Buyback. This entitiement for each
Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective

broadly in proportion to their shareholding, thereby, enhancing the overall retum to Members; b) That as regards the Company's prospects for the year immediately following the date of the Eligihle Sharel_an!der as on the Record Date and the ratio of Buyback_ applicable in the category lo

(i) The Buyback, which is being implemented through the Tender Offer route as prescribed under Board Meeting as well as the year immediately following the date of the Postal Ballot Resolution, which such Eligible Shareholder belongs. The final number of Equity Shares the Company will
the Buyback ions, would involve allocation of 15% of the outlay to small shareholders, and, having regard to the Board's intentions with respect to the management of the Company’s purchase from the Eligible Shareholders will be based on the Equity Shares tendered.

The Cuvmpan)' believes that this reservation of 15% for small shareholders would benefit a business during that year and 1o the amount and character of the financial resources, which | 11.6 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be

large number of public who would get cl

(iii) The Buyback would help in improving retum on equity, by reduction in the equity base, theraby
leading to long term increase in shareholders' value;

(iv) The Buyback gives an option to the Members holding Equity Shares of the Company, who can
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback
Offer or they may choose to not participate and enjoy the likely resultant increase in their €
percentage shareholding, post the Buyback Offer, without additional investment.

3. Maximum amount required for Buyback, its percentage of the total Paid Up Capital and free
reserves and source of funds from which Buyback would be financed

The i amount required under the Buyback considering the Buyback Size shall be

¥ 17,22,00,000/- (Seventeen Crores and Twenty Two Lakhs Only) (which is within the statutory limit

of 25% of the total paid-up equity capital and free reserves as per the audited accounts of the

as 'small der’; will, in the Board's view, be available to the Company during that year, the Company will be

able to meet its liabilities as and when they fall due and will not be rendered insolvent within a

peniod of one year from the date of the Board Meeting approving the Buyback or within a period

of one year from the date on which the results of the Postal Ballot will be declared, as the case | 11

maybe; and

In I'otrmng its opmrnn afnresaud the Board has taken into account the liabilities
and liabilities) as if the Company was being wound up under

bought back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered
over and above their entitlement in the offer by Eligible Shareholders in that category, and thereafter
from Eligible Shareholders who have lendered over and above their entitiement in other category.
Shareholders” participation in Buyback will be voluntary. Shareholders can choose to participate, in
part or in full, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose
nol to pamcapa!e and enjoy a resultant increase in their percentage shareholding, post Buyback,
without Eligible may also tender a par of their entitlement.
the prwls-uns 01 {he Companies Act. Sharal’lok:l_ers allsu have the option of tendering a:ldillopal shares {over and a.'bwg their entitiement)
10. Report addressed to the Board by the Company's Statutory on the p and participate in the shortfall created due to non-participation of some other Eligible Sharehoiders,
capital payment tany.
The text of the Report dated November 28, 2017 received from M/s SDBA & Co., Chartered | 11.8 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Equity Shares held by the Eligible Shareholder as on the Record Date.
Company for the financial year ended March 31, 2017) excluding transaction costs viz. brokerage, Company is reproduced below: 11.9 The Equity Shares lendered as per the by Eligible Sh as well as
applicable taxes such as securities transaction tax, service tax, stamp duty, etc. Quote Eﬂ”'ﬂf Shar?'s ﬁﬁﬂgﬂiggé;f any, will k‘!e accepted I::SI per the procedura I?,I: dﬂl:wn ;:; 1Buybm:l?
o : lations. If the Buyback entitlement for any shareholder is not a round number, then the fractional
The Buyback shall be made out of the Company’s securities premium account, free reserves and/or To, egu . . ” - A
such olher sources as may be permitted by the Buyback Regulations, the Companies Act and other The Board of Direclors gﬁﬂaﬂxnl shall be ignored for computation of Buyback entitiement to lender Equity Shares in the
licable laws. The Com, shall transfer a sum equal to the nominal value of the Equity Shares =
it e bl Da I IR0 6 Cogal eI ok ety s ok sl ELEGANT MARBLES AND GRANI INDUSTRIES LIWITED 11.10 Detailed instructions for pariicipation in the Buyback (tender of Equity Shares in the Buyback)
of such transfer shall be disclosed in its subsequent audited Balance Sheet and Annual Repor(s). Elegant House, Raghuvanshi Mills Compound as well as the relevant time table will be included in the Letter of Offer which will be sent in due
The Company confirms that s required under Section 68(2)(d) of the Companies Act, the ratio of Senapali Bapal Marg, Lawer Parel (Wes!) coursa to the Efigible Shareholders as on Record Date.
the aggregate of secured and unsecured debls owed by the Campany shall ot be more than twice Mumbal, Maharashtra - 400013, India 12. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

~

the Paid-up equity share capital and free reserves after the Buyback.
Buyback Offer Price and the basis of determining the Buyback Price

The Equity Shares are proposed to be bought back at a price of ¥ 205/ (Rupees Two Hundred and
Five Only) per Equity Share. The Buyback Price has been arrived at after considering vanious factors

Statutory Auditor's Report in respect of proposed buy-back of equity shares by Elegant
Marbles and Grani Industries Limited (“the Company”) in terms of clause (xi) of Part A of
Schedule Il of Securities and Exchange Board of India (Buy Back of Securities) Regulations,
1998 (as ) ("Buy Back "\

The Buyback is open to all Eligible Equity Shareholders/eneficial owners of the Company holding
Equity Shares either in physical and‘or electronic form on !he Record Date.

The Buyback shall be i using the “Mech. isition of shares through Stock
Exchange” nolified by SEBI vide circular CIHJ'CFDJ'F'OIJCYCELUIFZDIE dated April 13, 2015 read

including, but not limited to the trends in the weighted average prices of the Equity Shares of the | 1.  This report is issued in accordance with our status as Statutory Auditors of the Company. The Board with SEBI circular no. CFD/DCR2/CIR/P/2016/131 dated December 08, 2016 in fance with
Company on BSE, where the equity shares of the Company are isted, the net-worth of the Company, of Directors of the Company have approved a proposed buy-back of Equity Shares by the Company the procedure prescribed in the Act and the Buyback Regulations and as may be determined by the
price eamings ratio and the possible impact of the Buyback on the eaming per share and other at its meeting held on 28" November 2017, in of the provisions of Section 68, 69 and 70 Board (including the d to complete the ies of the Buyback, i.e. Buyback
financial paramelers. of the Companies Act 2013 (‘the Act’) and the Buyback Regulations. g;fé'mmﬂ;! and on such terms and wnﬂ“iﬂﬂfs 8;1 _m? be &Bmﬂeﬂ by law from time lo time.
The Buyback price of ¥ 205/- (Rupees Two Hundred and Five Only) per equity share represents: 2. The of permissible capital payment ||nc|uumg premnum} [Annaxu.re A)as WoucDe o deoignzted Sock e g0 lor-this Euyback

e 2.3 For implementation of the Buyback, the Company has appointed SPA Securities Limited as the
at 31 March 2017 :nareunarher referrad together as the ") is prepared by the 1 i 3 "
{he working dey Yo date of | to BSE for the Board Mesling 1o which wa have iniialed for idenffication purposes only. registered broker to the Company (the “Company’s Bm!r:er’b 1o facilitate the process of tendering
consider the proposal of the Buy-back. Management's Responsibllity for the Statement "LE&:Q&E’iiJﬂJﬁEﬁE Er?::us:ﬁth of the &'ﬂ’ﬂi&?&é?%ﬁé’éiiﬁkh: nc‘::r‘nm#ghThw:gu"m?;
i) & premium of approx. 27.61% over the weighted average price of the Equity Shares onthe | 3. The preparation of the in at with Section 68(2)/c) ud me Gompamesm 2013 getailsal the Company's Broker is as follows: e
BSE for 3 months preceding the date of intimation to BSE for the Board Meeting to consider the and the compliance with the SEBI Buyback F is the resp y of the ] of SPA SECURITIES LIMITED
proposal of the Buy-back. the Company, including the preparation and maintenance of all acr.ounllng and other relevant

101-A, 10" Floor, Mittal Gourt,
iii} & premium of approx. 27.39% over the weighted average price of the Equity Shares on the supporting records and documents. This responsibility includes the design, implementation and Mariman Point, Mumbai - 400 021

i} & premium of approx. 22.10% over the closing price on the BSE on November 21, 2017, being

BSE respectively for 2 weeks preceding the date of intimation to BSE for the Board Meeting to maintenance of internal control relevant to the and p ion of the and Maharashtra, India
consider the proposal of the Buy-back. applying an appropriate basis of preparation; and making that are bie in the Tel. No.: +91 22 2280 1240
5. Maximum number of securities that the Company proposes to Buyback circumstances. Fax No.: +#91 22 2284 6318

Auditors' Responsibility Contact Person: Ms. Swali Goyal

Five Only) per Equity Share and after considering the Buyback Size of 2 17,22,00,000/- | 4 Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to providea | 124 The Company will request BSE to provide a separate ‘Acquisition Window' to facilitate placing of sell

(Seventeen Crores and Twenty Two Lakhs Only), the maximum number of Equity Shares that can reasonable assurance: orders by Eligible Shareholders who wish to tender their Equity Shares in the Buyback.

be bougit beck wouki b5 8,40,000 Fully Paid up Eulty Shiarss offaos walierof 10 sach, reprssanting whether we have inquired into the state of affairs of the Company in relation to its latest audited | 12.5 Al the beginning of the lendering period, the order for buying Equity Shares shall bs placed by the

18.67% of the total number of Equily shares n the Paid-up equity share capital of ihe Company. (0 Mhabier m A Mg Hp i 0 o MWD year onded 31 March 2017: : Company through the Company's Broker, During the tendsring period, the order for selling the Equity
Shares will be placed in the Acquisition Window by Eligible Sh through their |

The Board of the Company has decided the Buyback price of ¥ 205/- (Rupees Two Hundred and

6. DETAILS OF SHAREHOLDING OF PROMOTEHSI'FHOMOTER GROUP

nbiin (i) the amount of the parrnmhls capﬁal payment for the proposed buy-back of equity shares is : ; et
6.1 The aggregate s of the pr group, as on the date of notice of properly udited financial for the yesr ended Sifr‘::"_;ﬁkﬁf;‘m"ﬂg normal ‘fad‘mg hr:am ;‘-" 13: ok rﬂmﬁ:@- The e ;‘;Ckh’;mkﬂfs
Postal Ballot Le. 28, 2017,59",.9., below: 31 March 2017 and | ler Member(s)") can enter orders for dematerialized shares as well as physical shares.
'Promoter/Promoter : ol A L ’ 126 Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized
= :h' ::;h‘:g“ o Groop! 1 Ne; zm Held % 12%—_ (iii} i the Board of Directors in their meeting dated November 28, 2017, have formed the opinion as form: ¥ =l ing Equity
rawal A : specified in clause (x) of Schedule Il to the SEBI Buyback Regulations, as amended on o . ) ) : )
2 | Rakesh Agrawal® 8,90,000 19.78 reasonable grounds and that the Company, having regard to its state of aftairs, will not be | 12~ Eligible Shareholders wha desire la tender their Equity Shares in the electronic form under the
. . . Buyback would have to do so through their respective Seller Member by indicating to the concemed
3 | Indu Agrawal 15,600 0.35 reriderac insgiverit within e flerlod ok cnel year from thebiuresaid dife. _ Seller Member the detalls of Equity Shares they intend to tender under the Buyback,
4 [ Aka Agrawal 5,45,000 1211 5 Bh'a pl financial reférred to in paragrf 4iab“:"g' have bﬁ"gm'md.wi"s' 2 12.7.1 The Sellar Member would be required to place an order/bid on behal of the Eligible
5 | Divya Agrawal 5,25,000 11.67 which we issued an unmodified audit opinion, vide our report dated May 26, 2017. Our audi of these Shareholders who wish to tender Equity Shares by using Acquisition window of BSE. Before
6 | Gia Agrawal 270,000 .00 financial statements was conducted in accordance with the Standards on Auditing (*Standards”) placing the order/bid by the seller member, the Eligible Shareholder would ba required to
— - and other apphicable authoritative pronouncements issued by the Institute of Chartered Accountants transfer the tendered Equity shares o the special account of Indian Clearing Corporation
TOTAL 32,52,400 7228 of India (1CAI'). These Standards requie that we plan and perform the audit to obtain reasanabie Linied e 1 2 e Clearing Corporation) by usg h setfementnumber o
(‘) Mr. Rajesh Aﬁﬁ“‘;‘ and Mr. Rakesh Agrawal are the main promoters of the Company and others assurance about whether the financial stalements are free of material misstatement. early pay-in mech b Stock Exchange of the Clearing
fostn the pam?l the Promoter Group. ) ; 6. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Corporation. This shall ba \rahdaled at the nma ul orderfbid entry.
6.2 None of thgﬂlm 01;19 Manaaa;l:l pt:r?rrnf;l l;!m the Company hold any Equity Shares as on Reports and Certficates for special purposes issued by the ICAI (‘Guidance Note”). The Guidance 12.7.2 The details of the Special Account of Clearing Corporation shall be informed in the issue
, ny excep g: E Note requires that we comply with the ethical requiremants of the Code of Ethics issued by the ICA. apening circular that will be issued by BSE/Clearing Corporation.
E’ No. Name:; Pasition No. of Shares Held | % of Holding | 7. We have complied wiih the relevant applicable requi of the on Quality Contral 12.7.3 For Custodian Parlicipant orders for demat Equity Shares, early pay-in is mandatary prior to
1| Rajesh Agrawal  Chairman and 10,086,800 2237 (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, confirmation of order by custodian. The custodian shall either confirm or reject the ordars
g Director . ) and Other Assurance and Related Services engagements not later than the closing of trading hours on the last dgy of the 1enderi%g period. Thereafter,
2 Rakesh wal M Director 8,930,000 19.78 ibili i s all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant
Agra ging 8 ;Ma?eh:m ;u r;esgcnsmllrly to update this report for events and circumstances ocourring after the orders, any order Hication hall revokte e custodkin confimmation and the fovised aidar
Total 18,96,800 4215 por shall be sent to the custodian again for confirmation.
Conm....
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12.7.4 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (‘TRS’)

12.11 Method of Settlement

13. Compliance Officer

generated by the Exchange Bidding System to the Eligible Shareholder. TRS will contain
the details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of
Equity Shares tendered etc.
12.8 Procedure to be followed by Registered Eligible Shareholders holding Equity Shares in the
Physical form:

Upon finalization of the basis of acceptance as per Buyback Regulations:

12.11.1The settlement of trades shall be carried out in the manner similar to settlement of trades
in the secondary market.

12.11.2The Company will pay the consideration to the Company’s Broker which will
transfer the consideration pertaining to the Buyback to the Clearing Corporation’s

The Company has designated the following as the Compliance Officer for the Buyback;

Ms. Sneha N. Valeja, Company Secretary

ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED

Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg,
Lower Parel (West), Mumbai, Maharashtra - 400 013, India.

Tel. No.: + 91 22 2496 0771; Fax No.: + 91 22 2493 0782

12.8.1 Eligible Shareholders who are holding physical Equity Shares and intend to participate in

the Buyback will be required to approach the Seller Member along with the complete set of
documents for verification procedures to be carried out before the placement of the bid.
Such documents shall include the (i) the tender form duly signed (by all shareholders in
case shares are in joint names) in the same order in which they hold the shares (ii) original
share certificate(s), (iii) valid share transfer form(s) duly filled and signed by the transferors
(i.e. by all registered Eligible Shareholders in same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place authorizing the
transfer in favor of the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN
Card, (v) any other relevant documents such as power of attorney, corporate authorization
(including board resolution/specimen signature), notarized copy of death certificate and
succession certificate or probated will, if the original Eligible Shareholder has deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a
change from the address registered in the Register of Members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof consisting of
any one of the following documents: valid Aadhar Card, Voter Identity Card or Passport.
Based on the aforesaid documents, the Seller Member shall place the bid on behalf of
Eligible Shareholder holding Equity Shares in physical form and intend to tender
Equity Shares in the Buyback, using the Acquisition Window of BSE. Upon placing the bid,
the Seller Member shall provide a TRS generated by the Exchange Bidding System to the
Eligible Shareholder. TRS will contain the details of order submitted like Folio No., Certificate
No., Distinctive No., No. of Equity Shares tendered etc.

The Seller Member/Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned in Paragraph
12.8.1 above) along with TRS either by registered post or courier or hand delivery to the
Registrar and Transfer Agent (“RTA”) (at the address mentioned in Clause 14 below
within 2 (two) days of bidding by the Seller Member. The envelope should be super scribed
as “Elegant Marbles and Grani Industries Limited-Buyback Offer 2017". One copy of
the TRS will be retained by RTA and it will provide acknowledgement of the same to the
Shareholder Broker/Shareholder.

Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents is submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per
the Buyback Regulations and any further directions issued in this regard. RTA will verify
such bids based on the documents submitted on a daily basis and till such time BSE shall
display such bids as ‘unconfirmed physical bids’. Once, RTA confirms the bids it will be
treated as ‘Confirmed Bids.’

12.9 Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

12.10 The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.

CM

Bank account as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Clearing Corporation will make direct funds pay-out to the respective
Eligible Shareholders. If any Eligible Shareholder’s bank account details are not
available or if the fund transfer instruction is rejected by the Reserve Bank of India or
relevant bank, due to any reasons, then the amount payable to the Eligible Shareholders
will be transferred to the concerned Seller Members for onward transfer to such
Eligible Shareholder.

12.11.3 The Equity Shares bought back in dematerialized form would be transferred by the Company’s

Broker to the Demat Escrow Account of Company on receipt of the Equity Shares from the
clearing and settlement mechanism of the Designated Stock Exchange.

12.11.4 Eligible Shareholder will have to ensure that they keep their depository participant (‘DP”)

account active and unblocked to receive credit in case of retum of Equity Shares, due to
rejection or due to non-acceptance of shares under the Buyback. Excess Equity Shares or
unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible
Shareholders would be transferred by the Clearing Corporation directly to the respective
Eligible Shareholder’s DP account. If the securities transfer instruction is rejected in the
depository system, due to any issue then such securities will be transferred to the Seller
Member’s depository pool account for onward transfer to the shareholder. Any excess
Equity Shares, in physical form, pursuant to proportionate acceptance/rejection will be
returned back to the Eligible Shareholders directly by the Registrar. The Company is
authorized to split the share certificate and issue new consolidated share certificate for the
unaccepted Equity Shares, in case the Equity Shares accepted by the Company are less
than the Equity Shares tendered in the Buyback by Eligible Shareholders holding
Equity Shares in the physical form. Share certificates in respect of unaccepted/rejected
Equity Shares and other documents, if any, will be sent by courier/registered post/speed
post at the Eligible Seller’s sole risk to the soleffirst Eligible Seller (in case of joint Eligible
Sellers), at the address recorded with the Registrar/Company.

12.11.5 The Seller Member would issue contract note for the Equity Shares accepted under the

Buyback. The Company’s Broker would also issue a contract note to the Company for the
Equity Shares accepted under the Buyback.

12.11.6 Eligible Shareholders who intend to participate in the Buyback should consult their

respective Seller Member for payment to them of any cost, charges and expenses
(including brokerage) that may be levied by the Seller Member upon the
selling Eligible Shareholders placing the order to sell the shares on behalf of the shareholders.
The Buyback consideration received by the selling Shareholders, in respect of accepted
Equity Shares, could be net of such costs, charges and expenses (including brokerage)
and the Manager to the Buyback and the Company accept no responsibility to bear or pay
such additional cost, charges and expenses (including brokerage) incurred solely by the
selling Shareholders.

12.11.7 The Equity Shares lying to the credit of the Company Demat Escrow Account and the

Equity Shares bought back and accepted in physical form will be extinguished in the manner
and following the procedure prescribed in the Buyback Regulations.

Email Id: companysecretary @elegantmarbles.com

Investor may contact the Compliance Officer for any clarification or to address their grievances, if any,
during office hours i.e. 10 A.M. to 5 P.M. on all working days except Saturday, Sunday and Public holidays.

Registrar to the Offer and Investor Service Centre

In case of any query, the Shareholders may also contact the Registrar & Share Transfer Agent,
Universal Capital Securities Private Limited during working hours i.e. 10 A.M. to 5 P.M. on all
working days except Saturday, Sunday and Public holidays. The contact details are given below:

UNIVERSAL CAPITAL SECURITIES PRIVATE LIMITED

SEBI Regn. No.: INR000004082
21/25, Shakil Niwas, Opp. Satya
Saibaba Temple, Mahakali Caves

Tel. No.: +91 22 2820 7203
Fax No.: +91 22 2820 7207
Email Id: info@unisec.in
Website: www.unisec.in

Contact Person: Mr. Ravi Utekar

Manager to the Buyback Offer

Andheri (East), Mumbai - 400 093,

Road,
India.

The Company has appointed SPA Capital Advisors Limited as Manager to the Buyback Offer and

their contact details are given below:

SPA CAPITAL ADVISORS LIMITED
SEBI Regn. No.: INM000010825
101-A, 10™ Floor, Mittal Court,

@SPA

‘THE FINANCIAL ADVISORS

Nariman Point, Mumbai - 400 021.
Tel. No.: +91 22 2280 1240
Fax No.: +91 22 2284 6318

Email Id: buyback.elegantmarbles @spagroupindia.com
Website: www.spacapital.com
Contact Person: Mr. Rajiv Sharma

Directors’ Responsibility

As per Regulation 19(1)(a) of the Buyback Regulations,

the Board of Directors of the Company

accept full responsibility for the information contained in this Public Announcement and confirms
that such document contains true, factual and material information and does not contain any

misleading information.
For and on behalf of the Board of

Directors of

ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED

Sd/-
Rajesh Agrawal
Chairman & Managing Director

Sd/-

Date : January 15, 2018

Rakesh Agrawal
Managing Director

Sd/-
Sneha N. Valeja
Company Secretary
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