ELEGANT MARBLES & GRANI INDUSTRIES LTD.

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

June 27,2020

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Scrip Code: 526705
Sub: Outcome of the Board Meeting

Dear Sir/Madam,

In continuation of our letter dated June 23, 2020 and pursuant to Regulation 30 and 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today has approved:

e Audited Financial Results for the Quarter and Financial Year ended
March 31, 2020 in accordance with the Indian Accounting Standards, as recommended
by the Audit Committee.

e Auditors’ Report for Financial year ended March 31, 2020.

e Statement of Assets and Liabilities as at March 31, 2020.

* Chief Financial Officer’s Declaration for Audit report with unmodified opinion.

We are enclosing copy of the above documents for your perusal and record.

Further, it is requested to note that the Company shall inform the Stock Exchange in due course
the date on which the Company will hold its 35t Annual General Meeting for the
Financial Year 2019-20.

The meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 12.10 p.m.
Thanking You,

Yours Faithfully,
For Elegant Marbles & Grani Industries Limited

Hitesh Kothari
Chief Financial Officer

Encl. as above
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SDBA & Company

Chartered Accountants

Independent Auditor's Report on Audited Quarterly Financial Results and Year to Date R-es.ulis_

of the compnay Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Reauirements) Reaulations. 2015, as amended

To
The Board of Direclors of Elegant Marbles and Grani Industries Limited
Mumbgi.

Opinion

. We have audiled the accompanying statement of financial results of Elegant Marbles & Grani
Industries Limited (the ‘company') for quarter and year ended 31st March, 2020 (the ‘statement),
attached herewith, being submitted by the Company Pursuant to the requirement of Reguiahons
33 and 52 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as
amengded (Listing Regulations).

2. Inour opinion and to the best of our information and according to the explanations given to us, the
stotement:

is presented in accordance with the requirements of Listing Regulations in this regard; end

i. give a true and fair view in conformity. with the recognition and measurement prnciples loid
down in the applicable Indion accounting standards and ofher accounfing principles
generally accepted in India, of the net profit and other comprehensive income and ofher
financial information for the quarter and year ended 31st March, 2020.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ('the Act"). Qur responsibilities under
those SAs are further described in the "Auditor's Responsibilities for the Audif of the Financial Resulis®

eclion of our report. We are independent of the Company, in accordance with the Code of Ethics

issued by the Institute of Chartered Acccuntants of India together with the ethical requirements
that are relevant fo our audit of the financial results under the provisions of the Ai:?‘ and the Rules
thereunder, and we have fulfilled our other elhical respensibilifies in accordance with these
requirements and the Code ol Ethicss We believe that the audil evidence oblained by Us is
sufficient and appropriate to provide a basis for our opinien.

Emphasis of Malter
4. We draw altenfion to Note 5 1o the cudiled annual financial results, which explains fhe
management's assessment of going concern assumption and financial impact on account af
COVID 19 pandemic situation and ifs asserfion thaot based on assessment made by it, the Company:
will continue as @ going concern, i.e.. continuation of ifs operations and ability to discharge its
liabilities and reglise its assets, for the foreseeable future, despite impact of COV!D 19.in the short
term and factors which confinue to evolve and are therefore highly depepﬁd . on future
cireumstances,

"Y
Ay
Qur opinion is nel modified in respect of this matter. o
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ELEGANT MARBLES & GRANI IND. LTD.

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

To,

Bombay Stock Exchange Lid.,
Corporate Relationship Department,
1st floor, New Trading Ring,

Rotunda Building, P.J. Towers,

Dalal Street, Fort, Mumbai.

Ref. : Listing Code No. 524705

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
(T In Lakhs)
Particulars Quarter Ended Year Ended
31.03.2020 31.12.201¢9 31.03.2019 31.03.2020 31.03.201¢%
Avdited* Unaudited Auvdited* Avdited Avdited
1.|Revenue from operations 243.15 193.70 424.84 1,027.56 1,966.17
2.|Other iIncome 115.31 465.36 91.66 293.13 305.33
3.[Total Income (1+2) 358.4% 259.06 514.50 1,320.69 2,271.50
4.
Cost of Material Consumed 0.46 - 122.88 0.46 198.50
Purchases of stock-in-frade 237.57 57.36 214.68 483.24 1,076.52
Changes in inventories of Finished Goods, Work-in-Progress and
stock-in-frade (48.33) 46.49 (111.17) 118.00 (132.56)
Employee Benefit Expenses 66.48 74.07 7122 255.91 268.86
Finance Cost - - - - -
Depreciation & amortisation Expenses 415 291 17.18 13.23 28.17
Other Expenses 64.98 68.09 142.48 299.94 441.90
Total other Expenses (4) 325.31 248.92 457.27 1.170.78 1,881.39
5.|Total profit before exceptional item and tax (3-4) 33.15 10.14 59.23 149.91 390.11
&.|Exceptional Items - - - - -
7.|Total profit before tax (5-6) 33.15 10.14 59.23 14%.91 370.11
8.|Tax Expense
Current tax 2.52 (1.35) (6.35) (3.03) (69.19)
Deffered tax 1.83 (0.96) 3.82 0.53 3.82
Excess/(Short) Provision of previous years - - 1.98 - 1.98
9.|Net Profit (Loss) for the period from continuing operations (7-8) 44.20 7.83 58.468 147.41 326.72
10.|Profit/(Loss) from discontinued operation before tax - " % & s
11.|Tax expense of discontinued operation - - - - -
12.|Net profit(Loss) from discontinued operation after tax (10-11) - - - . -
13.|Total profit(loss) for the period (7+12) 44.20 7.83 58.48 147.41 326.72
14.|Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (1.646.08) 286.13 (140.38) (2.210.89) 281
(i) Income tax relating to items that will not be reclassified to
profit or loss (11.66) (4.87) 80.91 (29.09) (0.69)
B (i} ltems that will be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will be reclassified to profit
or loss ¥ - “ ¥ ®
15.|Total comprehensive income for the period (1.613.54) 289.09 (0.79) (2.092.57) 328.54
16.|Equity Share Capital(FV Rs.10/- per share) 364.00 346.00 346.00 346.00 366.00
17.|Other Equity - - - 6,605.15 8,697.73
18. |Earnings per equity share (for continuing operation):
1. Basic 1.21 0.21 1.60 4.03 8.93
2. Dilvted 1.2t 0.21 1.60 4.03 8.93
19. |Earning per equity share ( for discontinued operation):
1. Basic - - - - -
2. Diluted - - - - -
20.|Earnings per equity share ( for discontinued & continuing
operations)
1. Basic 1.21 0.21 1.60 4.03 8.93
2. Diluted 121 0.21 1.60 4.03 8.93
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ELEGANT MARBLES & GRANI IND. LTD.

ELEGANT/ Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2020

(X In Lakhs)
As on As on
PARTICULARS (31/03/2020) | (31/03/2019)
.  ASSETS
1. NON-CURRENT ASSETS
Q. Property, Plant and Equipment 92.17 103.31
b. Capital Work in Progress - -
c. Investment in Property - -
d. Goodwill - -
e. Other Intangible assets - -
f. Intangible assets under development - -
g. Biological assets other than bearer plants - -
h. Financial Assets - -
i. Investments 5,025.86 7.241.68
ii. Trade Receivable 51.38 -
iii. Loans # -
iv. Others - =
i. Deferred Tax Assets 136.83 152:29
j.  Other Non-Current Assets 12.52 12.52
Total Non-current assets 5318.76 7,516.80
2. CURRENT ASSETS
a. Inventories 1,426.84 1.544.84
b. Financial Assets - =
i. Investments = =
ii. Trade Receivable 68.22 138.93
i. Cash & Cash Equivalents 157.88 76.65
iv. Bank Balance other than (i) above 3.95 4.90
v. Loans - "
vi. Others 112.10 106.07
c. Current Tax Assets (Net) 46.21 12.3%
d. Other Current Assets 48.14 35.38
Total current assets 1,863.34 1.919.16
TOTAL ASSETS 7,182.10 9,435.96
. EQUITY AND LIABILITIES
EQUITY
a. Equity Share Capital 366.00 366.00
b. Other equity 6,605.15 8.697.73
Total Equity 6,971.15 9,063.73
LIABILITIES
1. Non Current Ligbilities
a. Financial Liabilities
i. Borrowings - -
ii. Trade Payables - -
i. Other Financial liabilities - -
b. Provisions 30.84 45.18
c. Deferred tax liabilities (Net) - -
d. Other non-current liabilities 15.00 15.00
€. Long Term borrowing - -
Total Non-current Liabilities 45.84 60.18
2. Current Ligbilities
a. Financial Liabilities
i. Borrowing - -
ii. Trade Payables - -
Total Outstanding dues of micro enterprises and small enterprises - -
Total Outstanding dues of creditors other than micro enterprises and small 15.80 93.34
enterprises £ -
i. Other Financial liabilities 35.41 26.57
b. Other Current Liabilities 9115 190.02
c. Provision 22.75 2,12
d. Current tax liabilitites (Net) - -
Total Current Liabilities 165.11 312.05
TOTAL EQUITY AND LIABILITIES 7,182.10 9,435.96

Show Room I: Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai 400013.

Fax: 91-22-24930782 Tel 24939676/24960771/24911144
Web: www elegantmarbles com Email: elegantmarbles@gmail com CIN: L14101RJ1984PLC003134

Show Room II: Plot No. 2099, Western Express Highway, Vile Parle (East), Mumbai —400 099 Tel: 26109871, Fax : 26150120
Registered Office: E-7/8/9, RIICO Industrial Area, Abu Road, 307026, Rajasthan. Tel: (0297) 4294792 / 4294794,



ELEGANT MARBLES & GRANI IND. LTD.

ELEGANT/ Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
(T In Lakhs)
Ason As on
FARTIGIRARS (31/03/2020) | (31/03/2019)
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax and extra-ordinary items 149.90 390.12
Adjustments for : - -
Depreciatfion 13.23 28.17
Gratuity 6.7%9 47.29
Loss on discarded of Assefs & =
Gain on financial assets (52.36) (74.79)
Interest / Dividend Income (200.53) (220.91)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES : (82.97) 169.88
Adjustments for :
Trade receivables 19.33 (13.27)
Other receivables (18.80) 81.09
Inventories 118.00 (131.3¢)
Trade and other payables (166.62) (852.43)
CASH GENERATED FROM OPERATIONS (131.08) (744.09)
Direct taxes paid (net of refund) (42.95) (137.58)
Net cash from operating activities (A) (174.01) (883.467)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment {2.08) (47.68)
Purchase of non curent investment (5.744.33) (4.086.18)
Sale of non current investments 5.801.12 4,740.27
Interest received 82.79 109.34
Dividend received 117.74 111.57
Net cash used in investment activities (B) 255.24 827.32
C. CASH FLOW FROM FINANCING ACTIVITIES : <) - -
Net Increae / (Decrease) in cash and cash equivalents (A+B+C) 81.23 (56.35)
Opening balance of Cash & cash equivalents 76.65 133.00
Closing balance of Cash & cash equivalents 157.88 76.65
NOTES:

1. The financial results of the Company have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015, prescribed under Section 133 of the Companies Act. 2013, and other recognised accounting
practices and policies to the extent applicable.

2. The above financial results of the Company have been reviewed and recommended by the Audit Committee and
approved and taken on record by the Board of Directors at its meeting held on June, 27 2020.

*3. The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the audited

figures in respect of the full financial year and the published year to-date figures upto nine months of the relevant financial
year.

4, Figures of the comesponding previous period have been regrouped, rearranged wherever necessary fo conform to the
classification of the current period

5. The Company’s operations were disrupted by the prolonged lock down announced by the Government consequent to CoVID-19 crisis,
partly in the month of March 2020, fully in the month of April 2020 and partly in the month of May 2020.

The management has assessed the impact of the lockdown & consequent economic slowdown on business operations, revenues, cash
flows and other financial parameters as on 31st March, 2020. It has evaluoted and assessed that the cumrent situation will not affect the
recoverability of the company's assets, ongoing pertinence of ifs business, valuation & realisation of its inventory as also its ability to repay
liabilifies. The management has also ensured that the company has adequate stocks of raw material, stores and finished goods to sustain
any disruption in supply chain.

While evaluating the impact, the management has considered the global economic conditions as well as information emanating from

external and intemal sources and is hopeful that future of Indian economy and the marble indusiry in particular, baring a short term slow
down, will see a sharp recovery.

6. The Company has only one reportable segment.

Place: Mumbai
Date : June 27, 2020

+*
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ELEGANT MARBLES & GRANI INDUSTRIES LTD.

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

June 27,2020

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Scrip Code: 526705

Sub: Declaration of Unmodified opinion in the Auditors Report for the Financial Year
ended 31stMarch 2020.

Ref: Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

I, Hitesh Kothari, Chief Financial Officer of Elegant Marbles and Grani Industries Limited
(CIN: L14101R]1984PLC003134), hereby declare that, the Statutory Auditors of the Company,
SDBA & Co. (FRN: 142004W) have issued an Audit Report with Unmodified opinion on the
Annual Audited Financial Results of the Company for the Financial Year ended March 31, 2020.

This declaration is given in compliance to Regulation 33(3)(d) of Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended by
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2016, vide SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take the same on record and oblige.

Thanking You,

Yours Faithfully,

For Elegant Marbles and Grani Industries Limited

Dedlbs

'Hitesh Kothari
Chief Financial Officer
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