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Many people line up to buy lottery tickets with the hope that this will be the week when their 
circumstances will change their life! If they only had the right numbers, they would soon own 
the status of millionaire. 

The sad news is that most individuals who gain wealth quickly tend to lose it almost as 
quickly. By the end of the first year, in fact, they are usually in the same financial situation 
they were in before they won the lottery. 

If you truly want to become a millionaire, you are therefore better off gaining it slowly and 
keeping it longer. 

I did a little math this week and laid out a reasonable formula for becoming a millionaire: 

  

1. Find an investment that will pay at least 10% compound interest monthly. If you sign 
up for one that compounds on a more frequent basis, of course, you will reach your 
goal more quickly. 

2. Make a commitment to invest $300.00 per month into that investment (that's really 
only $10.00 a day which is only the price of a package of cigarettes, a stop for your 
exotic coffee and sugar treat, or buying your lunch instead of packing it). 

3. Continue investing faithfully at this rate for the next 34 years. 

  

Okay, I hear the groans. You wanted me to say that you would have the million right away, 
didn't you? Well, if you follow this formula, you will end up with $1,036,180.31 - that is 
providing you aren't tempted to dip into it before time. 

Unfortunately, we live in a world where people are not very comfortable with delayed 
gratification. We like microwaves, high speed internet and instant everything! Somehow, we 
have the idea that money should be something that arrives in our lives without any effort. 

If you truly do want to enter the millionaire club, however, you can do this will only a little 
effort done consistently over time. How could you save $10.00 a day from your normal 
spending? What could you give up that would be worth a million dollars in the long run? 

Perhaps you would prefer to earn an additional $10.00 a day. A newspaper route would 
probably give you that - plus a good exercise routine. Maybe you could find a part-time job 
for a few hours a week. 

Now here's the really interesting part. If you followed this formula exactly as it is written, at 
the end of the 34th year you would then be earning over $100,000.00 per year in interest 
alone - without touching the principal. Now wouldn't that make a nice retirement. 

Oh, and if your age or goals don't line up with this, you can just adjust the figures to make it 
work for you. 

Something to think about, isn't it? 


