
 

 

RYU Apparel Provides Corporate Update 
VANCOUVER, BC / ACCESSWIRE / September 30, 2015 / RYU Apparel Inc. (TSX 
Venture: RYU), a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete, is issuing this press release to 
provide a corporate update and message from Marcello Leone, Chief Executive Officer of 
RYU Apparel. 

"As we are fast approaching the launch of our new product, I am pleased to update our 
shareholders on RYU Apparel's current operations. 

During the three months ended June 30, 2015, gross profit was 78% compared to 61% 
for the three months ended March 31, 2015. As at June 30, 2015, RYU Apparel had 
current assets of $932,262 and a working capital surplus of $424,658. 

Originally management anticipated that the website and the opening of our Flagship Store 
would take place during September 2015. Due to normal construction delays and permit 
requirements by the City of Vancouver, management believes the store will officially be 
open for business early November. Truly amazing product inventory continues to be 
delivered and we are excited to share our new designs with the public. 

Our launch strategy is to have our new e-commerce website and Flagship Store opening 
simultaneously. All of our old inventory that was sitting idle in our 3PL storage has been 
sold and management is pleased to report that RYU Apparel will launch with all new 
inventory and new game changing products featuring patent pending technologies and 
proprietary fabrics. 

The management team continues to execute on its business plan and is excited to have 
reached the following recent milestones:  
- Development of an unmistakable brand DNA  
- Creation of an ATHLETIC TECH APPAREL brand  
- Sale of all obsolete inventory  
- Extinguishment of all long-term debt  
- Prepayment of all construction costs for its new 5,700 square foot Flagship Store in 
Vancouver, B.C. 

RYU Apparel is current on all payables and is actively searching for two additional store 
locations for 2016. The company is considering financing options on favorable terms for 
the company. 

Management appreciates all the support from its shareholders and believes the company 
will have many more exciting developments to share in the next few months." 

For regular updates on RYU Apparel visit: https://www.facebook.com/RYUapparel 

 

About RYU 

http://web.tmxmoney.com/article.php?newsid=78386458&qm_symbol=RYU
http://web.tmxmoney.com/article.php?newsid=78386458&qm_symbol=RYU
https://www.facebook.com/RYUapparel


 

 

RYU Apparel Inc. is a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete. Designed without compromise, 
RYU exists to facilitate human performance. For more information, visit: http://ryu.com 

On Behalf of the Board 

RYU APPAREL, INC. 
"Marcello Leone" 
Marcello Leone, CEO, President and Chairman of the Board 
 

Tel: 604-235-2880 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in policies of the TSX Venture Exchange) accepts responsibility for the adequacy 
or accuracy of this release. 

 

Investor Relations 

Anna Brazier 
Tel: +1 877 367 0704 FREE 
Email: investors@ryu.com 

Media Inquiries 

Katie Stevens  
Talk Shop Media 
Email: Katies@talkshopmedia.com  
Tel: 604-738-2220 
 

Forward-Looking Statements 

Statements regarding the launch of new products, store opening dates, launch strategy, 
additional store openings and the belief that the company will have many more exciting 
developments are "forward-looking statements," which are subject to risks and 
uncertainties, which may cause the actual results, performance or achievements of RYU 
to be materially different from any future results, performance or achievements expressed 
or implied by such forward-looking statements. These risks and uncertainties include, 
among others, that the company will execute on its business plan, raise additional 
financing as and when required, receive all permits for store openings and find suitable 
locations for additional stores. Except as required by law, RYU undertakes no 
responsibility to update any of the forward-looking statements contained in this news 
release. 

http://ryu.com/
mailto:investors@ryu.com
mailto:Katies@talkshopmedia.com


 

 

RYU Apparel Announces Appointment of New CFO 
 
VANCOUVER, BC / ACCESSWIRE / October 15, 2015 / RYU Apparel Inc. (TSX 
VENTURE: RYU), a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete, is pleased to announce the 
appointment of Robby Payment as Chief Financial Officer of RYU, effective October 14, 
2015. 
 
Mr. Payment holds a Bachelor of Business Administration degree from Simon Frasier 
University and Chartered Accountant designation from the CA School of Business. He 
has experience in financial reporting and taxation in multiple industries including apparel, 
mining, oil & gas, telecommunications, technology, and pharmaceutical. From January 
2006 to January 2014, Mr. Payment worked as Staff Accountant, Senior Accountant and 
Manager at Davidson & Company Chartered Accountants LLP. Prior to joining RYU, he 
was a Manager with DMCL Chartered Accountants LLP. 
 
Robby Payment will be replacing Jameel Vaghela as Chief Financial Officer. RYU 
thanks Mr. Vaghela for his services to the company. 
 
For regular updates on RYU Apparel visit: http://ryu.com  
 
About RYU 
 
RYU Apparel Inc. is a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete. Designed without compromise, 
RYU exists to facilitate human performance. For more information, visit: http://ryu.com  
 
On Behalf of the Board 
 
RYU APPAREL INC. 
"Marcello Leone" 
Marcello Leone, CEO, President and Chairman of the Board 
Tel: 604-235-2880 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in policies of the TSX Venture Exchange) accepts responsibility for the 
adequacy or accuracy of this release. 
 
Investor Relations 
 
Tel: +1 877 367 0704 FREE 
Email: investors@ryu.com 

 
 
 

http://web.tmxmoney.com/article.php?newsid=79898036&qm_symbol=RYU
http://web.tmxmoney.com/article.php?newsid=79898036&qm_symbol=RYU
http://ryu.com/


 

 

RYU Apparel Announces Private Placement and 
Resignation of Director 

 
VANCOUVER, BRITISH COLUMBIA--(Marketwired - Oct. 19, 2015) - RYU Apparel Inc. 
(TSX VENTURE:RYU) ("RYU"), a global, athletic tech-style apparel brand engineered for 
the fitness, training and performance of the multi-discipline athlete, is pleased to announce 
a private placement consisting of 6,000,000 units (each, a "Unit") at a price of $0.25 per 
Unit for gross proceeds of $1,500,000. Each Unit will consist of one common share (a 
"Share") and one warrant, which entitles the holder to purchase one additional Share at a 
price of $0.50 per Share for a period of three years. 
 
All securities issued pursuant to the financing will be subject to a statutory hold period 
expiring four months and one day after closing of the financing. Any participation by 
insiders in the offering will be a related party transaction under Multilateral Instrument 61-
101 - Protection of Minority Security Holders in Special Transactions ("MI 61-101") but will 
be exempt from the formal valuation and minority shareholder approval requirements of 
MI 61-101 provided that neither the fair market value of the subject matter of the 
transaction nor the consideration paid will exceed 25% of the Company's market 
capitalization. 
 
None of the securities issued in connection with the financing will be registered under the 
United States Securities Act of 1933, as amended (the "1933 Act"), and none of them may 
be offered or sold in the United States absent registration or an applicable exemption from 
the registration requirements of the 1933 Act. This press release shall not constitute an 
offer to sell or a solicitation of an offer to buy nor shall there by any sale of the securities 
in any state where such offer, solicitation, or sale would be unlawful. 
 
RYU also announces that Michelle Sibley resigned as a director of RYU effective October 
18, 2015. RYU thanks Ms. Sibley for her contributions. 
 
For regular updates on RYU Apparel visit www.ryu.com. 
 
About RYU 
 
RYU Apparel Inc. is a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete. Designed without compromise, 
RYU exists to facilitate human performance. For more information, visit www.ryu.com. 
 
On Behalf of the Board, RYU APPAREL INC. 
 
Marcello Leone, CEO, President and Chairman of the Board 
 
Tel: 604-235-2880 
 

http://web.tmxmoney.com/article.php?newsid=79950523&qm_symbol=RYU


 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in policies of the TSX Venture Exchange) accepts responsibility for the adequacy 
or accuracy of this release. 
 
This news release contains forward-looking information that involve various risks and 
uncertainties regarding future events. Such forward-looking information can include 
without limitation statements based on current expectations involving a number of risks 
and uncertainties and are not guarantees of future performance of RYU, such as 
statements that RYU intends to undertake a private placement financing. There are 
numerous risks and uncertainties that could cause actual results and RYU's plans and 
objectives to differ materially from those expressed in the forward-looking information, 
including: (i) adverse market conditions; (ii) the inability of RYU to complete the private 
placement at all or on the terms announced; or (iii) the TSX Venture Exchange not 
approving the private placement. Actual results and future events could differ materially 
from those anticipated in such information. These and all subsequent written and oral 
forward-looking information are based on estimates and opinions of management on the 
dates they are made and are expressly qualified in their entirety by this notice. Except as 
required by law, RYU does not intend to update these forward-looking statements. 
 
RYU Apparel Inc. 
Investor Relations 
+1 877 367 0704 FREE 
investors@ryu.com 
www.ryu.com 
 
 



 

 

RYU Closes Financing & Leone Family Increases Equity 
Stake in RYU Apparel 

Investment Demonstrates Confidence in Management Team and Direction; 
Vancouver Flagship Store Expected to Open in November 

 
VANCOUVER, BC / ACCESSWIRE / October 26, 2015 / RYU Apparel Inc. (TSX 
VENTURE: RYU) (OTC: RYPPF) ("RYU"), a global, athletic tech-style apparel brand 
engineered for the fitness, training and performance of the multi-discipline athlete, is 
pleased to announce that, further to its news release dated October 19, 2015, the Leone 
family has increased their equity stake in RYU with an investment of CA$1,500,000 at 
CA$0.25 per unit (each, a "Unit") for a total of 6,000,000 Units. Each Unit consists of one 
common share (a "Share") and one warrant, which entitles the holder to purchase one 
additional Share at a price of CA$0.50 per Share for a period of three years. 
 
The Leone family, including Marcello and Patrizia Leone, is recognized as one of the top 
retail apparel families in North America. Marcelo Leone contributed CA$1,000,000 and 
Patrizia Leone contributed CA$500,000. Of the gross proceeds, CA$1,000,000 was 
previously advanced to RYU and has been deployed in the operation of the business, 
CA$300,000 was used to repay debt and CA$200,000 is intended to be used for general 
working capital purposes. 
 
Recently, the Leone family sold their retail apparel empire after 29 years and are now 
focusing their investment and time into RYU. Known for having a great eye for trends in 
retail and fashion, the Leone family believes in the new direction of RYU and have 
significantly increased their equity stake. This increased investment demonstrates their 
confidence that the RYU management team led by Mr. Marcello Leone will create a 
successful brand in the athletic apparel space. 
 
All securities issued pursuant to the financing are subject to a statutory hold period expiring 
four months and one day after closing of the financing. The participation by insiders in the 
offering is a related party transaction under Multilateral Instrument 61-101 - Protection of 
Minority Security Holders in Special Transactions ("MI 61-101") but it is exempt from the 
formal valuation and minority shareholder approval requirements of MI 61-101 as neither 
the fair market value of the subject matter of the transaction nor the consideration paid 
exceed 25% of RYU's market capitalization. 
 
For regular updates on RYU Apparel visit: https://www.facebook.com/RYUapparel. 
 
About RYU 
 
RYU Apparel Inc. is a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete. Designed without compromise, 
RYU exists to facilitate human performance. For more information, visit www.ryu.com. 
 
 

http://web.tmxmoney.com/article.php?newsid=80098661&qm_symbol=RYU
http://web.tmxmoney.com/article.php?newsid=80098661&qm_symbol=RYU


 

 

 
On Behalf of the Board 
 
RYU APPAREL, INC. 
 
Marcello Leone, CEO, President and Chairman of the Board 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in policies of the TSX Venture Exchange) accepts responsibility for the adequacy 
or accuracy of this release. 
 
Investor Relations 
 
RYU Apparel Inc. 
Investor Relations 
Contact: Anna Brazier 
+1 877 367 0704 FREE 
investors@ryu.com 
www.ryu.com 
 
Statements regarding the future growth of RYU are "forward-looking statements," which 
are subject to risks and uncertainties, which may cause the actual results, performance or 
achievements of RYU to be materially different from any future results, performance or 
achievements expressed or implied by such forward-looking statements. Such statements 
include the intended use of proceeds from the financing and the belief that the RYU 
management team will create a successful brand in the athletic apparel space. These risks 
and uncertainties include, among others, that RYU's business plan is dependent on 
additional financing, which it may be unable to obtain on terms acceptable to RYU, 
changes in general economic or market conditions that could impact consumer demand 
for RYU's products, and RYU's ability to execute on its business plan. The material 
assumptions supporting these forward-looking statements include, among other things: 
RYU's ability to obtain any necessary financing on acceptable terms; timing and amount 
of capital expenditures; the enforcement of its intellectual property rights; continuation of 
current tax and regulatory regimes; and general economic and financial market conditions. 
Except as required by law, RYU undertakes no responsibility to update any of the forward-
looking statements contained in this news release. 



 

 

RYU Apparel Featured in Forbes.com Article 
 

Investment Demonstrates Confidence in Management Team and Direction Vancouver 
Flagship Store Expected to Open in November 

 
VANCOUVER, BC / ACCESSWIRE / October 28, 2015 / RYU Apparel Inc. (TSX 
VENTURE: RYU) (RYPPF) ("RYU"), a global, athletic tech-style apparel brand engineered 
for the fitness, training and performance of the multi-discipline athlete, is pleased to 
announce that Forbes.com contributing writer Darren Heitner published an article on RYU. 
Forbes is one of the leading industry outlets in the U.S. Darren Heitner is one of the top 
sports business reporters covering all major athletic brands. 
 
The article is titled, "Athletic Tech Apparel Company Receives CA$1.5 Million Investment" 
and can be found here: 
 
http://www.forbes.com/sites/darrenheitner/2015/10/26/athletic-tech-apparel-company-
receives-ca1-5-million-investment/  
 
Marcello Leone - Chairman, CEO and President of RYU addressed the following 
questions. 
 
1. Why the desire/need to increase investment? 
2. How does the added investment help from a strategic standpoint? What will it 
specifically be used for? 
3. Who are your main competitors-what are you doing to get a leg up on the competition? 
4. Why now? 
 
For regular updates on RYU Apparel visit: https://www.facebook.com/RYUapparel 
 
About RYU 
 
RYU Apparel Inc. is a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete. Designed without compromise, 
RYU exists to facilitate human performance. For more information, visit www.ryu.com. 
 
On Behalf of the Board 
 
RYU APPAREL, INC. 
Marcello Leone, CEO, President and Chairman of the Board 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in policies of the TSX Venture Exchange) accepts responsibility for the adequacy 
or accuracy of this release. 
 
 

http://web.tmxmoney.com/article.php?newsid=80160009&qm_symbol=RYU
http://web.tmxmoney.com/article.php?newsid=80160009&qm_symbol=RYU
http://www.forbes.com/sites/darrenheitner/2015/10/26/athletic-tech-apparel-company-receives-ca1-5-million-investment/
http://www.forbes.com/sites/darrenheitner/2015/10/26/athletic-tech-apparel-company-receives-ca1-5-million-investment/


 

 

 
 
Investor Relations 
 
RYU Apparel Inc. 
Investor Relations 
Contact: Anna Brazier 
+1 877 367 0704 FREE 
investors@ryu.com 
www.ryu.com 
 
Statements regarding the future growth of RYU are "forward- looking statements", which 
are subject to risks and uncertainties, which may cause the actual results, performance or 
achievements of RYU to be materially different from any future results, performance or 
achievements expressed or implied by such forward-looking statements. Such statements 
include the intended use of proceeds from the financing and the belief that the RYU 
management team will create a successful brand in the athletic apparel space. These risks 
and uncertainties include, among others, that RYU's business plan is dependent on 
additional financing, which it may be unable to obtain on terms acceptable to RYU, 
changes in general economic or market conditions that could impact consumer demand 
for RYU's products, and RYU's ability to execute on its business plan. The material 
assumptions supporting these forward-looking statements include, among other things: 
RYU's ability to obtain any necessary financing on acceptable terms; timing and amount 
of capital expenditures; the enforcement of its intellectual property rights; continuation of 
current tax and regulatory regimes; and general economic and financial market conditions. 
Except as required by law, RYU undertakes no responsibility to update any of the forward-
looking statements contained in this news release. 
 
 



 

 

RYU Unveils Disruptive Athletic Tech Style Brand 
 

Respect Your Universe reveals first look at its innovative technical training apparel 
 
VANCOUVER, BRITISH COLUMBIA--(Marketwired - Oct. 29, 2015) - RYU Apparel Inc. 
(TSX VENTURE:RYU), today introduced a new category in the athletic apparel industry 
at a special media unveiling called "athletic tech", a technical athletic training apparel 
brand engineered for the multi-discipline athlete. Launching mid-November, the new RYU 
enterprise will include a game-changing series of four distinct collections, a fresh e-
commerce website and unique DNA. 
 
Following a change in leadership in 2014, RYU has undergone significant transformation. 
Now led by fashion visionary Marcello Leone and a team of industry veterans including 
Treya Klassen, Senior Vice President of Product and Brand, who's experience spans 
working with many of the most innovative apparel brands in the industry. 
 
"Our vision with RYU is to create a global, iconic brand that reinvents the athletic apparel 
industry as we know it today," said Marcello Leone. "We've spent the last year laying the 
foundation and culture for the brand while developing products, and now we are excited 
to unveil it on a global scale."  
 
Since assuming the role of CEO, Mr. Leone has fronted a number of changes, including 
the move of the company's headquarters to Vancouver, Canada, improved operational 
and financial efficiencies, establishment of a new DNA and strategic long-term vision. 
Recent developments include the progression of RYU's flagship retail store, which is 
slated to open in Vancouver, B.C. in a few weeks, and the development of their 
ecommerce site. 
 
"We've set out to create a breakthrough brand and true category leader," said Mr. Leone. 
"Our collection is unlike any athletic apparel currently on the market today. It's gear that's 
built to move and is tough enough for your hardest workout, yet beautiful enough to fit your 
life outside the gym." 
 
RYU's new apparel will be comprised of four distinct collections: There + Back, Rest + 
Recovery, Train + Develop, and Challenge + Compete. Collections will be available for 
purchase at www.ryu.com 
 
RYU's Canadian flagship store will soft launch mid-November 2015 located at 1745 West 
4th Avenue in Vancouver's Kitsilano neighbourhood. The two level, 5,700 square foot 
store will feature a nutrition bar and community space, and is set to be the first of several 
brick and mortar locations. 
 
 
 
 

http://web.tmxmoney.com/article.php?newsid=80218554&qm_symbol=RYU


 

 

About RYU 
 
RYU Apparel Inc. is a Vancouver-based athletic tech apparel brand engineered for the 
multi-discipline athlete. Designed for athletes by athletes, RYU utilizes innovative fabrics, 
superior design techniques and advanced production methods to create proprietary 
technical apparel and accessories with uncompromising style. 
 
Katie Stevens 
katies@talkshopmedia.com 
778-686-0906 



 

 

RYU Apparel Announces Board Adoption of Advance 
Notice Provisions 

 
VANCOUVER, BC / ACCESSWIRE / November 4, 2015 / RYU Apparel Inc. (TSX 
VENTURE: RYU), a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete, announces that it its board of 
directors adopted a bylaw requiring advance notice of the nomination of directors in limited 
circumstances (the "Advance Notice Bylaw"). The Advance Notice Bylaw are effective now 
and will apply to RYU's Annual General and Special Meeting (the "Meeting") scheduled 
for December 23, 2015. At the Meeting, shareholders will be asked to confirm the adoption 
of the Advance Notice Bylaw and, if such approval is not obtained, the Advance Notice 
Bylaw will have no effect after such Meeting. 
 
The Advance Notice Bylaw is designed to further RYU's commitment to: (i) facilitating an 
orderly and efficient process for annual general meetings or, where the need arises, 
special meetings; (ii) ensuring that all shareholders receive adequate notice of director 
nominations and sufficient information regarding all director nominees; and (iii) allowing 
shareholders to register an informed vote after having been afforded reasonable time for 
appropriate deliberation. 
 
The Advance Notice Bylaw contains a provision requiring advance notice to RYU in certain 
circumstances where nominations of persons for election to the board of directors are 
made by shareholders of RYU. The Advance Notice Bylaw establishes a deadline by 
which director nominations must be submitted to RYU prior to any annual or special 
meeting of shareholders and sets forth the information that must be included in the notice 
to RYU. No person will be eligible for election as a director of RYU unless nominated in 
accordance with the Advance Notice Bylaw. 
 
In the case of an annual general meeting of shareholders, notice to RYU must be made 
not less than 30 days and not more than 65 days prior to the date of the annual general 
meeting; provided, however, that, in the event that the annual general meeting is to be 
held on a date that is less than 50 days after the date on which the first public 
announcement of the date of the annual general meeting was made, notice may be made 
not later than the close of business on the 10th day following such public announcement. 
 
In the case of a special meeting of shareholders called for the purpose of electing directors 
(whether or not called for other purposes), notice to RYU must be made not later than the 
close of business on the 15th day following the day on which the first public announcement 
of the date of the special meeting was made. 
 
The full text of the Advance Notice Bylaw is available on SEDAR. 
 
For regular updates on RYU Apparel visit: http://ryu.com  
 
 

http://web.tmxmoney.com/article.php?newsid=80352422&qm_symbol=RYU
http://web.tmxmoney.com/article.php?newsid=80352422&qm_symbol=RYU
http://ryu.com/


 

 

 
 
About RYU 
 
RYU Apparel Inc. is a global, athletic tech-style apparel brand engineered for the fitness, 
training and performance of the multi-discipline athlete. Designed without compromise, 
RYU exists to facilitate human performance. For more information, visit: http://ryu.com 
 
On Behalf of the Board 
 
RYU APPAREL INC. 
"Marcello Leone" 
Marcello Leone, CEO, President and Chairman of the Board 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in policies of the TSX Venture Exchange) accepts responsibility for the 
adequacy or accuracy of this release. 
 
RYU Apparel Inc. 
Investor Relations 
Contact: Anna Brazier 
+1 877 367 0704 FREE 
investors@ryu.com 
www.ryu.com 
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