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PERMANENT MAGNETS LIMITED

NOTICE
NOTICE is hereby given that the 55th Annual General Meeting of the members of Permanent Magnets Limited will be held on 

Wednesday, the 28th day of September, 2016 at 

ORDINARY BUSINESS:
st

for re-appointment. 

 

 “RESOLVED THAT 

of the 

SPECIAL BUSINESS:

 “RESOLVED that 

st

 RESOLVED FURTHER THAT 

 FURTHER RESOLVED THAT 

Permanent Magnets Ltd

 

th

B-3, MIDC Industrial Area, 
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NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of himself 

person or shareholder.

st

st

th

10. 

 

 

-

-

Shareholding in Company

-

Shareholding in Company



PERMANENT MAGNETS LIMITED

th th

 and voted on an earlier voting of 

1. 

2. 

OR

1. 

vote.



th

www.evotingindia.

 and register themselves as Corporates.

.

EXPLANATORY STATEMENT PURSUANT TO SECTION I02 OF THE COMPANIES ACT, 2013.

I) TERMS AND CONDITIONS:

1. Name Shri Sharad Taparia

2.

1st

6.

II) PERQUISITES:

 

 

 



PERMANENT MAGNETS LIMITED

 

Permanent Magnets Ltd

 

th

B-3, MIDC Industrial Area, 



6

DIRECTORS’ REPORT
To,

PERMANENT MAGNETS LIMITED.

st .

FINANCIAL RESULTS:

`

31/03/2016 31/03/2015

Sales

Interest 160.10

- -

1. YEAR IN RETROSPECT.

2. DIVIDEND:

dividend.

3. WORKING FOR 2016-17

.

FIXED DEPOSITS:

5. LISTING:

6.  DIRECTORS:

being eligible offers herself for reappointment.

7.  DIRECTORS RESPONSIBILITY STATEMENT:

 

standards have been followed al



PERMANENT MAGNETS LIMITED

`10 

`

9. SUBSIDIARIES:

10.  AUDITORS:

10.1 STATUTORY AUDITORS

 

members

10.2 SECRETARIAL AUDITORS

10.3 INTERNAL AUDITORS

11.  EXPLANATION ON AUDITOR’S COMMENT

12.  MANAGEMENT DISCUSSION AND ANALYSIS.

13.  PARTICULARS OF EMPLOYEES:

15.  TECHNOLOGY DEVELOPMENT AND ABSORPTION:
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16. CORPORATE SOCIAL RESPONSIBILITY

17.  VIGIL MECHANISM/ WHISTLE BLOWER POLICY

19.  FOREIGN EXCHANGE EARNING AND OUTGO:

20.  PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

21.  BOARD OF DIRECTORS, ITS MEETINGS, ETC.

Category *Member of the 

Board of Other 

Companies

No. of other Committee 

Memberships held #

As Chairman As Member

- -

- - -

2 - 1

1 - -

- - -

Date of

Board Meetings

Arun Binani Sharad Taparia Rajeev Mundra Mukul Taparia Sunaina Taparia

-

6th -

-



PERMANENT MAGNETS LIMITED

 AUDIT COMMITTEE

 Constitution

Sr. No. Members Category

1.

2.

 Bhavana Shah, Company Secretary acts as the Secretary of the Committee

Date of the Meeting

-

 NOMINATION AND REMUNERATION COMMITTEE

th

 STAKEHOLDER RELATIONSHIP COMMITTEE
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 Stakeholder Relationship Committee

held on 10th

22. NONIMATION AND REMUNERATION COMMITTEE(NRC) / REMUNERATION POLICY

23. ANTI SEXUAL HARASSMENT POLICY

25. ADEQUACY OF INTERNAL FINANCIAL CONTROLS

26. SHARE CAPITAL

27. COST RECORDS AND AUDIT

 

29.  APPRECIATION:

        FOR AND ON BEHALF OF THE BOARD,

 

 

Date: 10th August,2016
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PERMANENT MAGNETS LIMITED

FORM B–FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO TECHNOLOGY ABSORPTION.

assemblies

developments, import.

 Conservation of energy-
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SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2016

To,

Permanent Magnets Limited

We further report that:



PERMANENT MAGNETS LIMITED

may be.

We further report that 

We further report that 

 CS. Arun Dash 

(Proprietor)

 

Date: 9th August, 2016  C.P. No. 9309



‘Annexure A’

To,

Permanent Magnets Limited

      Sd/-

  CS Arun Dash

 (Proprietor)

       C.P. No. 9309

Date: 9th August, 2016



PERMANENT MAGNETS LIMITED

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the  year ended on 31/03/2016 

of the Companies Act, 2013 the 

I. REGISTRATION AND OTHER DETAILS

CIN L27100DN1960PLC000371

26/11/1960

Company PERMANENT MAGNETS LTD

Company PUBLIC CO/LIMITED BY SHARES

details

Registrar and Transfer ny- ST

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

total 

Sl.

No.

Name and of NIC Code of the total 

1 100

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. 

N0  

of shares held

1 - - - - -

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as 

i) Category-wise Share Holding

Category of Shareholders

 

No.of Shares held at the beginning of 

the year

No.of Shares held at the end of the 

year

% 

Change 

during 

the year
Total

Total 

Shares

Total

Total 

Shares

A. Promoters          

(1) Indian          

0 0 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0  0.00

0 0 0.00

0 0 0.00

        

0 0 0.00

0 6.08 0 6.08 0.00

0 0 0.00

Total Shareholding of promoter 0.00
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Category of Shareholders

 

No.of Shares held at the beginning of 

the year

No.of Shares held at the end of the 

year

% 

Change 

during 

the year
Total

Total 

Shares

Total

Total 

Shares

         

        

(1) Institutions          

0 0 0 0.00 0 0 0 0.00 0.00

620 0.01 620 0.01 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

620 0.01 620 0.01 0.00

          

(2) Non - Institutions          

         

1.26

0 0 0 0.00 0 0 0 0.00 0.00

         

0 0 0.00

         

0.06

0 66600 66600 0 66600 66600 0.00

0 0.02 0 0.02 0.00

28.18 28.18 0.00

0.00

        

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

100 100



PERMANENT MAGNETS LIMITED

Shareholding of Promoters

Sl 

No.

Shareholder’s Name No.of Shares held at the beginning 

of the year

No.of Shares held at the end of the 

year

year

No. of 

Shares Shares 

of the 

to total 

shares

No. of 

Shares Shares 

of the 

to total 

shares

1 Rashi Taparia 1000 0.01 0.00 1000 0.01 0.00 0.00

2 0.12 0.00 0.12 0.00 0.00

0.00 0.00 0.00

0.00 0.00

0.02 0.00 0.02 0.00 0.00

6 0.02 0.00 0.02 0.00 0.00

0.00 0 0.00 0.00

8 0.00 0.00 0.00

0.00 0.00 0.00

10 0.00 0.00 0.00

11

Taparia

0.00 0.00

12 0.00 0.00

6.00 0.00 6.00 0.00 0.00

0.00 0.00 0.00

Kamladevi Taparia 0.00 0.00 0.00

16 0.00 0.00 0.00

0.00 0.00 0.00

18 216110 0.00 0.00

0.00 0.00 0.00

20 0.00 0.00

21 0.00 0.00 0.00

22 1.02 0.00 1.02 0.00 0.00

Seemadevi Taparia 126100 0.00 126100 0.00 0.00

160000 1.86 0.00 160000 1.86 0.00 0.00

0.00 0.00 0.00

26 100.00 100.00 0.00

0.06 0.00 0.06 0.00 0.00

28 0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

Rishi Taparia 0.00 0.00

0.00 0.00

0.00 0.00

 0.00
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Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl 

No.

No.of Shares held at 

the beginning of the 

year

Shareholding 

Name of Promoter's No. of 

Shares shares 

of the 

No. of 

shares shares 

of the 

1 1.02 1.02

the year

0 0.00 1.02

2 160000 1.86 160000 1.86

the year

0 0.00 160000 1.86

the year

0 0.00

the year

0 0.00

the year

0 0.00

6

the year

0 0.00

0.06 0.06

the year

0 0.00 0.06

8

the year

0 0.00

the year

0 0.00



PERMANENT MAGNETS LIMITED

Sl 

No.

No.of Shares held at 

the beginning of the 

year

Shareholding 

Name of Promoter's No. of 

Shares shares 

of the 

No. of 

shares shares 

of the 

10

the year

0 0.00

11

the year

0 0.00

12

the year

0 0.00

Seemadevi Taparia 126100 126100

the year

0 0.00 126100

the year

0 0.00

Taparia

the year

0 0.00

16

the year

0 0.00

the year

0 0.00

18

the year

0 0.00
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Sl 

No.

No.of Shares held at 

the beginning of the 

year

Shareholding 

Name of Promoter's No. of 

Shares shares 

of the 

No. of 

shares shares 

of the 

the year

0 0.00

20

the year

0 0.00

21

the year

0 0.00

22 0.02 0.02

the year

0 0.00 0.02

Kamladevi Taparia

the year

0 0.00

the year

0 0.00

the year

0 0.00

26 6.00 6.00

the year

0 0.00 6.00

0.12 0.12

the year

0 0.00 0.12

28 0.02 0.02

the year

0 0.00 0.02



21

PERMANENT MAGNETS LIMITED

Sl 

No.

No.of Shares held at 

the beginning of the 

year

Shareholding 

Name of Promoter's No. of 

Shares shares 

of the 

No. of 

shares shares 

of the 

the year

0 0.00

Rishi Taparia

the year

0 0.00

the year

0 0.00

Rashi Taparia 1000 0.01 1000 0.01

the year

0 0.00 1000 0.01

(iv) Shareholding Pattern of top ten Shareholders (other thanDirectors, Promoters and Holders of GDRs and ADRs):

Sl 

No. Shareholders

No.of Shares held 

at the beginning of 

the year

Shareholding 

Name Of 

Shareholder’s

No. of 

Shares total 

shares 

of the 

No. of 

shares shares 

of the 

1

year

0 0.00

2

year

0.00 1000 0.01

1000 0.01 1.81

0.00 1.81

0.01

8000

0 0.00

3

year

0 0.00
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Sl 

No. Shareholders

No.of Shares held 

at the beginning of 

the year

Shareholding 

Name Of 

Shareholder’s

No. of 

Shares total 

shares 

of the 

No. of 

shares shares 

of the 

year

C00010

0 0.00

5

year Rossi

0 0.00

6

year

0.06

0 0.00

7

year

Saraiya Bhavin 

20 0.00

0.01 0.28

0.01

1160 0.01

2108 0.02

0.00

0 0.00

year

C00011 22680 0.26 22680 0.26

0 0.00 22680 0.26

9

year

Sangeetha S

0.06

0.01

0.02

0.06

1800 0.02

0.01

0 0.00

10

year

0 0.00



PERMANENT MAGNETS LIMITED

(v) Shareholding of Directors and Key Managerial Personnel:

Sl 

No.

Shareholding at the 

beginning of the year

the year

Name of Promoter's No. of 

Shares shares 

of the 

No. of 

shares shares 

of the 

1

0 0.00

2 6.00 6.00

0 0.00 6.00

0.02 0.02

0 0.00 0.02

0 0.00

Bhavana Shah 0 0.00 0 0.00

0 0.00 0 0.00

6 10 0.00 10 0.00

10 0.00 10 0.00

V. 

payment

 Total Indebtedness

Indebtedness at the beginning of the 

paid 

- -

-

-

-

-

Total -

Change in Indebtedness 

year

- - -

-

-

Net Change -



 Total Indebtedness

Indebtedness at the

year

paid

 

- -

-

-

-

-

-

Total -

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

and/or Manager:

Sl. 

no.

Name of Total 

Sharad Taparia

1. salary

provisions  the 

salary - -

2. Option - -

Sweat - -

Commission

- others, 

- -

Others, please - -

Total 

Ceiling as per the 

:

Sl. 

no.

Total

Binani Taparia

Sharad 

Taparia Taparia

· Commission

11000

-

-

11000

-

-

-

-

-

-

-

-

- 22000

-

-

Total 1 11000 11000 - - - 22000



PERMANENT MAGNETS LIMITED

Sl. 

no.

Total

Binani Taparia

Sharad 

Taparia Taparia

meetings

· Commission

-

-

-

-

-

-

11000
-

-

-

-

-

2000
-

-

- - 11000 - 2000

11000 11000 11000 - 2000

Sl. 

no.

of Personnel

CEO Company Total

1. salary

per provisions in 

of the 

of  

of 

-

-

-

-

-

21600

-

21600

-

2. Option - - - -

Sweat - - - -

Commission

- others, 

- - - -

Others, - - - -

Total -
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Type of the Brief

Penalty 

of

fees imposed
made,

if 

A. COMPANY

Penalty

B. DIRECTORS

Penalty

C. OTHER OFFICERS IN 

DEFAULT

Penalty

 



PERMANENT MAGNETS LIMITED

ANNEXURE D

SR. 
NO

1

2

Company



28

MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS ENVIRONMENT, INDUSTRY STRUCTURE AND DEVELOPMENT:



PERMANENT MAGNETS LIMITED

growth.





PERMANENT MAGNETS LIMITED

CEO/CFO CERTIFICATION
To, 

th



 

Sharad Taparia

th



PERMANENT MAGNETS LIMITED

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF 

PERMANENT MAGNETS LIMITED

PERMANENT MAGNETS LIMITED 

Auditors Responsibility

Opinion

Emphasis of Matters



Report on Other Legal and Regulatory Requirements

the order.

foreseeable losses. 

For Jayesh Sanghrajka & Co. LLP

th 



PERMANENT MAGNETS LIMITED

Annexure ‘A’ to the Independent Auditors’ Report

assets.

th

16.08 th

26th

th

02.06

Paid on 

ICICI Not yet paid



raised.

For Jayesh Sanghrajka & Co. LLP

th 



PERMANENT MAGNETS LIMITED

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

PERMANENT MAGNETS LIMITED 

Auditors’ Responsibility 

Opinion 

For Jayesh Sanghrajka & Co. LLP

th 



Notes  31.03.2016  31.03.2015

 ` `

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

2

 11,79,62,259

(2) Non-Current Liabilities

6

(3) Current Liabilities

8

10

 36,29,09,697

Total

II. ASSETS

(a) Fixed assets

11

11

12  10,000

(2) Current assets

16

18

Total

1

For  Jayesh Sanghrajka & Co. LLP

Arun Binani Sharad Taparia

Chairperson

Sukhmal Jain Bhavana Shah



PERMANENT MAGNETS LIMITED

SL 

No

Note 31.03.2016

`

31.03.2015

`

I

II 20

III Total Revenue (I+II)

Expenses:

21

22

26

Total Expenses

51,03,130

-  -

51,03,130

Tax expense:

 -

 -  -

 -

1.08

For  Jayesh Sanghrajka & Co. LLP

Arun Binani Sharad Taparia

Chairperson

Sukhmal Jain Bhavana Shah
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Annexure forming part of Financial Statements

2 Share Capital

Sr. 

No

Particulars 31.03.2016

`

31.03.2015

`

1 AUTHORIZED CAPITAL

(a) 1,00,00,000 (P.Y. 1,00,00,000) Equity Shares of Rs. 10/- each  10,00,00,000  10,00,00,000

(b) 60,00,000 (P.Y. 60,00,000) Redeemable Cumulative/ Non-Cumulative  6,00,00,000  6,00,00,000

Preference Shares of Rs. 10/- each

 16,00,00,000  16,00,00,000

2 ISSUED, SUBSCRIBED & PAID UP CAPITAL:

85,98,453 (P.Y. 85,98,453) Equity Shares of Rs. 10/- each, Fully Paid-Up  8,59,84,530  8,59,84,530

Total  8,59,84,530  8,59,84,530

a. Reconciliation of shares outstanding at the beginning and at the end of the reporting period

Equity Shares

Particulars  31st March 2016  31st March 2015

No of Shares 

held
In ` No of Shares 

held
In `

Number of Shares at the beginning  85,98,453  8,59,84,530  85,98,453  8,59,84,530

Add:- Number of Shares Issued  -  -  -  -

Number of Equity Shares at the end  85,98,453  8,59,84,530  85,98,453  8,59,84,530

b. Terms/Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Amount Rs. 10/- each per share. Each holder of equity 

shares is entitled to one vote per share. The company declares and pays dividend in Indian Rupees. The dividend proposed 

by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the 

company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held 

by the shareholders.

c. Details of shareholders holding more than 5% shares in the company

Sr. 

No

Particulars  31st March 2016  31st March 2015

No of Shares 

held

% of Holding No of Shares 

held

% of Holding

Equity shares of Rs. 10 each fully paid

1 Mukul Taparia  6,01,044 6.99%  6,01,044 6.99%

2 Pregna International Ltd  7,82,802 9.10%  7,82,802 9.10%

3 Sharad Kumar Taparia  5,15,487 6.00%  5,15,487 6.00%

4 Kamladevi Taparia  6,95,295 8.09%  6,95,295 8.09%

5 Shyamsunder Taparia  6,48,989 7.55%  6,48,989 7.55%

6 Jai Prakash Taparia  4,96,119 5.77%  4,96,119 5.77%

7 RAMESHCHANDRA MADANLAL TAPARIA  4,68,890 5.45%  4,68,890 5.45%

As per the records of the company, including its register of shareholders/members and other declaration received from shareholders 

The company has neither issued any bonus shares nor any shares pursuant to contract without payment being received in cash 
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PERMANENT MAGNETS LIMITED

Annexure forming part of Financial Statements

3 Reserves & Surplus

Sr. 

No

Particulars 31.03.2016

`

31.03.2015

`

1. Securities Premium Reserve

 2,80,19,668  2,80,19,668

 (A)  2,80,19,668  2,80,19,668

2. General Reserve

 25,24,570  25,24,570

(B)  25,24,570  25,24,570

3.

 (78,94,680)  (1,10,44,898)

 93,28,171  41,59,051

Less: Depreciation on transition to Schedule II of the Companies Act,2013 on tangible  -  10,08,833

(C)  14,33,491  (78,94,680)

Total Reserves & Surplus (A)+(B)+(C) 3,19,77,729 2,26,49,558

4 Long Term Borrowings

a) Term Loan

Foreign Currency Loan from Banks  -  -

Rupee Loan from Bank  1,14,21,046  5,56,252

Rupee Loan from Financial Institutions  9,76,769  17,22,294

b)  2,22,42,566  2,15,52,566

c) Intercorporate Deposits  25,00,000  53,42,000

 3,71,40,381  2,91,73,112

The above amount includes

Secured borrowings  3,46,40,381  2,38,31,112

Unsecured Borrowings  25,00,000  53,42,000

a) Rupee Loans from banks are repayable in 3 years to 5 year from the date of loan and interest ranging from 9% to 15%. 

b)

and payable in Qtrly instalment which are overdue since 15th October, 2002 to 15th October, 2004

c) Details of defaults as at year end in repayment of Term Loans are as follows :

Sr. 

No.

Name of Bank Amount 

including 

Interest (In `)

Amount 

including 

Interest (In `)

 2,22,42,566  2,15,52,566

Total  2,22,42,566  2,15,52,566
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Annexure forming part of Financial Statements

5 Other Long Term liabilities

Sr. 

No

Particulars 31.03.2016

`

31.03.2015

`

1  16,61,717  16,61,717

Total  16,61,717  16,61,717

6 Long Term Provisions

1 Provision for Gratuity  39,05,073  42,67,031

2 Provision for Leave Encashment  23,31,247  11,45,803

Total  62,36,320  54,12,834

7 Short Term Borrowings

Loan Repayable on Demand

1  9,47,03,590  14,43,21,016

2 Rupee Loan from Banks  4,34,98,442  96,70,878

Total  13,82,02,032  15,39,91,894

The above amount includes

Secured Borrowings  13,82,02,032  15,39,91,894

Unsecured Borrowings

squire feet constrctable area of Borivali property out of 15% share of the company. Further these facilities are secured by 

8 Trade Payables

1  -  -

2 Others  17,83,27,302  19,01,40,297

Total  17,83,27,302  19,01,40,297

9 Other Current Liabilities

1 Current maturities of long term debts  33,92,142  31,06,339

2  27,35,211  20,68,299

3 Interest accrued but not due  1,31,114  33,693

4  67,71,466  54,51,290

5 Advances received from Customers  50,86,420  34,77,458

6 VRS Compensation Payable  -  28,50,412

Total  1,81,16,353  1,69,87,491

10 Short Term Provisions

1 Other Provision  8,02,153  8,45,937

2  -  9,44,079

Total  8,02,153  17,90,016
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PERMANENT MAGNETS LIMITED
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Annexure forming part of Financial Statements

12 Non Current Investments

Sr. 

No

Particulars 31.03.2016

`

31.03.2015

`

1 Non Trade Investments

Unquoted

 10,000  60,000

Quoted

A. In equity shares - Fully paid up

200 Equity Shares of Bank of India  -  9,000

 B. Investment in Mutual Funds

 472.6412 units of SBI MF-MAGNUM INSTA CASH FUND)  -  -

Total  10,000  69,000

Aggregate Value of

Quoted Investments  -  9,000

Market Value - Quoted Investments  -  39,150

Un Quoted Investments  10,000  60,000

13 Deferred Tax Assets (Net)

1  37,63,153  37,63,153

2  20,27,484  20,27,484

3  42,54,939  42,54,939

Total  1,00,45,576  1,00,45,576

14 Long Term Loans and Advances

1 Security Deposits  75,92,179  62,85,045

2  3,700  4,800

3 Other Advances  55,07,786  45,07,786

4 Balance with Statutory/ Government Authorities  50,16,812  46,69,085

5 Capital Advances  17,03,182  8,51,574

Total  1,98,23,659  1,63,18,290

15 Inventories

1 Raw Material  13,20,59,642  12,92,89,127

2 Stock -in-Progress  5,45,83,547  9,52,13,107

3  21,08,765  23,71,627

4 Finished Goods  72,19,376  77,06,421

Total  19,59,71,330  23,45,80,282

16 Trade Receivables

1  26,61,816  30,09,779

2 Others  17,47,99,026  16,42,19,174

Total  17,74,60,842  16,72,28,953
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Annexure forming part of Financial Statements

17 Cash & Bank Balances

Sr. 

No

Particulars 31.03.2016

`

31.03.2015

`

1 Cash and cash equivalents

Cash on hand  3,44,949  1,31,983

Balances with banks:

In current accounts  20,66,062  10,35,588

2 Others

Term Deposits  1,82,31,077  1,73,82,313

Total  2,06,42,088  1,85,49,884

18 Short Term Loans and Advances

Unsecured and considered good

1 Security Deposit  6,25,000  12,18,500

2 Inter- Corporate Deposits  50,00,000  50,00,000

3 Advances recoverable in cash or kind  34,18,552  10,84,811

4 Advance to Suppliers  6,64,702  9,63,440

5  33,500  41,300

6 Balance with statutory/ Government Authorities  2,39,31,798  2,40,15,303

7  7,86,172  3,70,006

Total  3,44,59,724  3,26,93,360

19 Revenue From Operations

Revenue from Operations

1 Sale of Products

 13,40,32,660  10,39,76,669

 51,68,63,357  44,06,19,610

Sales Others  -  1,07,67,723

2 Sale of services

Job work Sale  32,45,210  -

Total A  65,41,41,227  55,53,64,002

3 Other Operational Income

Scrap Sale  2,07,61,971  3,17,49,614

 1,90,42,685  1,55,15,759

Total B  3,98,04,656  4,72,65,373

Revenue from Operations (Gross) (A+B)  69,39,45,883  60,26,29,375

 1,94,89,520  1,57,10,174

Total  67,44,56,363  58,69,19,201

20 Other Income

1 Other Miscellaneous Income  12,88,597  25,51,936

2  85,927  -

2 Interest Income  12,83,901  14,86,317

3  -  4,393

Total  26,58,425  40,42,646
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Annexure forming part of Financial Statements

21 Cost of Material Consumed

Sr. 

No

Particulars 31.03.2016

`

31.03.2015

`

Inventory at the beginning of the year  12,92,89,127  14,23,24,459

Add: Purchases (net)  37,08,64,062  35,47,31,637

 50,01,53,189  49,70,56,096

Less : Inventory at the end of the year  13,20,59,642  12,92,89,127

Cost of raw material & components Consumed  36,80,93,547  36,77,66,969

Particulars of Materials Consumed

 Cobalt  64,66,752  35,50,212

 Nickel  69,25,894  88,92,449

 Copper Strip  5,39,50,315  7,00,27,799

 Nickel Strip  16,43,36,698  13,51,13,758

 5,88,59,643  4,02,87,706

 Zinc  71,62,862  66,20,740

 Brass  6,31,52,609  9,15,04,155

 Others  72,38,774  1,17,70,150

Total  36,80,93,547  36,77,66,969

22 Change in Inventories of WIP & Finished Goods

Inventory at the end of the year

Work-in-progress  5,45,83,547  9,52,13,107

Finished goods  72,19,376  77,06,421

 6,18,02,923  10,29,19,528

Inventory at the beginning of the year

Work-in-progress  9,52,13,107  10,36,55,308

Finished goods  77,06,421  84,48,621

 10,29,19,528  11,21,03,929

Total  4,11,16,605  91,84,401

23

1  12,68,896  12,87,879

2  7,10,426  8,26,190

3  4,24,75,729  3,56,43,682

4  19,58,701  17,26,220

Total  4,64,13,752  3,94,83,971

24 Financial Cost

1 Borrowing cost  93,93,606  1,80,25,728

2  84,40,687  89,50,063

3  (18,23,351)  56,27,391

Total  1,60,10,942  3,26,03,182

25 Depreciation & Amortised Cost

1 Depreciation  1,35,78,070  1,09,71,178

2 Amortisation  1,38,591  1,33,869

Total  1,37,16,661  1,11,05,047
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Annexure forming part of Financial Statements

26 Other Expenses

Manufacturing Expenses

1  2,46,13,838  2,03,08,332

2 Freight Inward  39,27,824  31,43,788

3  5,36,37,130  4,20,23,221

4  16,97,512  19,30,763

5  (43,784)  (83,441)

6  1,47,86,844  1,26,13,363

A  9,86,19,364  7,99,36,026

Selling & Distribution Expenses

1  18,92,550  15,74,912

2 Commission to Selling Agents  1,77,39,538  1,57,73,803

3  1,64,66,132  1,58,00,646

4

B  3,60,98,220  3,31,49,361

Administrative & Other Expenses

1 Advertisement  2,02,100  4,66,648

2 Auditors Remuneration  5,63,500  4,75,000

3  4,89,446  3,99,044

4 Directors' Sitting Fees  35,000  37,500

5  61,94,090  (2,08,91,735)

6  37,70,875  32,29,715

7 Insurance  3,75,411  3,87,924

8  8,26,007  8,20,424

9  1,17,60,456  82,80,770

10 Loss on Sale of Assets  -  7,104

11  43,62,240  28,88,787

12  40,65,090  21,01,009

13  84,86,564  83,10,796

14 Security Service Charges  20,38,559  17,53,239

15 Communication Cost  18,47,134  15,51,025

16  21,47,747  17,83,084

17 Repairs - Building  11,12,364  7,25,341

18 Repairs - Others  3,85,022  3,04,084

C  4,86,61,605  1,26,29,759

Total A+B+C  18,33,79,189  12,57,15,147

Payment to Auditor

As Auditor

 - Audit Fee  3,50,000  3,50,000

 1,00,000  1,00,000

In other Capacity

 34,500  -

 - Other Services  79,000  25,000

 5,63,500  4,75,000
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Annexure forming part of Financial Statements

27 Earning per Share

Sr. 

No

Particulars 31.03.2016

`

31.03.2015

`

1  93,28,171  51,03,130

2  -

3  93,28,171  51,03,130

4 Weighted Average Number of Equity Shares in calculating Basic EPS  85,98,453  85,98,453

5  1.08  0.59

6  1.08  0.59

7 Face value per Equity Shares  10  10
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2016

Particulars 31.03.2016 31.03.2015

` `

CASH FLOW FROM OPERATING ACTIVITIES

 83,84,092 51,03,130

Adjustment for :

 1,37,16,661  1,11,05,047

 (85,927) 7104

 (48,050) (4393)

Finance Charges  1,60,10,942  3,26,03,182

 9,44,079  -

 17,10,338 (45,77,455)

 4,06,32,135  4,42,36,615

Adjustment for:

Inventories  3,86,08,952  2,18,15,954

Trade Receivables  (1,18,18,655)  (2,13,81,751)

Other Assets  (58,59,823) (3912802)

Trade Payables  (1,18,12,994)  2,83,50,405

Other Liabilities  9,64,485 (27300133)

 5,07,14,100  4,18,08,289

 -  (9,44,079)

 5,07,14,100  4,08,64,210

CASH FLOW FROM INVESTMENT ACTIVITIES

 (2,53,59,929)  (91,52,609)

Sale of/ (Additions to) investments (net)  1,07,050  14,393

Net cash used in investing activities  (2,52,52,879)  (91,38,216)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings (Net)  79,67,269  (25,73,058)

Proceeds from Short Term Borrowings (Net)  (1,53,25,344)  57,09,420

Finance Charges paid (Net)  (1,60,10,942)  (3,26,03,182)

Net cash from Financing Activities  (2,33,69,017)  (2,94,66,820)

NET INCREASE IN CASH AND CASH EQUIVALENTS  20,92,204  22,59,175

Opening Cash and Cash Equivalents  1,85,49,884  1,62,90,709

Closing Cash and Cash Equivalents  2,06,42,088  1,85,49,883

Notes :

1. The above statement has been prepared in indirect method as described in AS-3 issued by ICAI.

2. Cash and Cash Equivalent

Cash and Cash Equivalent  31.03.2016  31.03.2015

Cash in hand  3,44,949  1,31,983

Balance with Banks  2,02,97,139  1,84,17,901

Total  2,06,42,088  1,85,49,884

As per our Report of even date.
For  Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration Number :  104184W/ W100075

(Hemant Agrawal) Arun Binani Sharad Taparia
Designated Partner Chairperson Managing Director
Membership No. : 403143

Sukhmal Jain Bhavana Shah
Vice President-Finance Company Secretary

Place: Mumbai
Date: 28/05/2016
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
Company Overview

Cast Magnets and Yoke Assemblies, Parts and accessories of electricity meters in the world. Company has good customer base in 

India as well as in Europe, USA, South America and South East Asia. Permanent Magnets Limited (the ‘Company’) is listed on the 

1. :

a. Basis of Preparation of Financial Statements:

prepared as a going concern on accrual basis under the historical cost convention. The accounting policies adopted in the 

and other criteria set out in the schedule III of the Companies Act, 2013. Based on the nature of product and the time 

b. Use of Accounting Estimates:

and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the 

between the actual results and the estimates are recognised in the periods in which the results are known / materialise.

c. Fixed Assets:

d. Intangible Assets

impairment loss, if any. The cost comprises purchase price, borrowing costs, and any cost directly attributable to bringing 

the asset to its working condition for the intended use.

e. Depreciation and Amortisation:

the Companies Act, 2013. For any addition during the year, depreciation is charged for whole year whereas for disposals 

of any assets during the year, depreciation is provided on pro-rata for the year of use.

Name of Assets Life as per management

From 2 year to 10 years

15 Years

5 Years

f. Impairment of Assets

 The carrying amount of assets or cash generating units are reviewed at each balance sheet date, if there is any indication 

change in the estimate of recoverable amount.
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g. Revenue Recognition: 

returned/rejected are accounted for in the year of return/rejection.

shipping document.

Current Liabilities, if any liability arises. 

the year of receipt.

rate applicable

:

i. Excise Duty:

: 

made as and when services are rendered by the employees. Company’s provident fund contribution, in respect of certain 

beyond the monthly contributions. 

k. Foreign Currency Transactions:

the month of the transaction. 

monetary foreign currency items are carried at cost.

re-statement of current liabilities and current assets at the rate applicable at the year end is charged to the Statement 
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l. Inventories:

purchase, cost of conversion and other cost incurred in bringing them to their respective present location and condition. 

method of arriving at cost is FIFO basis. 

ii.  The inventory of Work-in-Process is valued at Raw Material cost plus appropriate share of manufacturing overheads 

method of arriving at the cost is FIFO basis. 

iv.  Stores and spares are valued at cost. The method of arriving at the cost is FIFO basis.

vi.  Cost of imported raw materials, components, and consumable in-transit, is taken at the equivalent rupee calculated at 

m. Investments:

are stated at cost. Provision for diminution in the value of long-term investments is made only if such a decline is other 

than temporary in the opinion of the management.

ii.  Current investments are carried at the lower of cost and fair value of each investment individually. 

n. Taxation:

i.  Current Tax

ii.  Deferred tax 

Balance Sheet date for any write down, as considered appropriate. 

o. Borrowing Costs:

of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. 

p. Provisions, Contingent Liabilities & Contingent Assets:

 Provision is recognised in the accounts when there is a present obligation as a result of past event(s) and it is probable 

not discounted to their present value and are determined based on the best estimate required to settle the obligation at the 

of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.



53

PERMANENT MAGNETS LIMITED

q. Leases: 

 Lease arrangements, where the risk and rewards incidental to the ownership of asset substantially vests with the lessor 

activities of the Company are segregated based on the available information.

s. Cash and cash equivalents

 Cash and cash equivalents comprise cash at bank and in hand and demand deposits with banks. Cash equivalents are 

short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments 

t. Earnings per share

items, if any) for the year attributable to equity shareholders by the weighted average number of equity shares outstanding 

during the year. The weighted average number of equity shares outstanding during the year is adjusted for events of bonus 

outstanding during the year are adjusted for the effects of all dilutive potential equity shares, if any.

u. Contingencies and Event Occurring after the Balance Sheet Date:

1. NOTES TO ACCOUNTS:

1. 

course of business, which is at least equal to the amount at which they are stated in the Balance Sheet.

2. Contingent Liabilities:(Rs. in Lakhs)

Particulars 31.03.16 31.03.15

138.07 66.68

b. Bank Guarantee 0.43 13.05

c. Labour cases in the court for reinstatement and/or higher compensation, which in the 

opinion of the management demand no provision of liability than what is recorded in 

accounts.

9.85 31.25

said order in CESTAT and has made payment of Rs. 5 Lakh for stay order. Stay 

order against recovery of the dues has been granted. In the opinion of Company’s 

Consultant, since there is no suppression of facts by the Company, penalty imposed 

will be quashed. In case, if the case is decided against the Company, there will be no 

has set aside the show cause notices. 

 Duty Demanded Penalty

31.59

31.59

31.59

31.59

the Operating Agency raises certain demands towards the overdue installments. The 

Company has provided simple interest as demanded by ICICI. Total interest provided 

by the company is ` 164.93 lakhs, which may be reversible if the Central Government 

is not provided in the account as according to the company, the same is not payable 

and the same is shown as contingent here. Additional interest if claimed by the 

on that account.

963.79 663.80
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Particulars 31.03.16 31.03.15

f. During the year, credit balances had been written back under the head “Misc. 

Balances Written back”. According to the company those amounts are not payable 

since all have become time barred.

12.42 18.55

2.06 2.06

3. Honorable Bombay High Court has passed winding up order on the petition of M/s Savino Del Beno “Petitioner” (Freight 

 Facts of the case - During the year 2010, Petitioner has raised bills for their services but failed to submit Original EP copy to the 

 On the appeal against this order made by the company before Honorable Bombay High Court, Honorable Bombay High Court 

has given interim stay order against the winding up order passed (against the Company) dated 15/04/2015. Company has 

deposited Rs. 19,05,179/- with interest as per direction of honorable Bombay High Court. Matter is pending before Bombay High 

Court. Amount deposited with court shown in Balance sheet under Current Assets

Duty on such Finished Goods is Rs. 08.02 Lakhs (P. Y. Rs. 08.46 Lakhs). The same amount has been included in the calculation 

5. Balance under the head ‘Trade Receivables’, ‘Trade Payables’, ‘Loan and Advances Receivable and Payable’ are shown as per 

7. Leases:

cancellation by either party with a notice period ranging from 30 days to 120 days and contain a clause for renewal of lease 

agreement at the option of the company. There are no non-cancelable operating leases. There are no assets are taken on 

8. Related Party Disclosure:

transactions with them are given below:

Sr. 

No.

Name of Related Party Relationship

1

2

3

4

5

Jyotsna Plantation Ltd. 

Varij Plantation Pvt Ltd. 

Panache Fashions

Precision Medical Devices Corporation

6

7

8

Mr Sharad Taparia

Mr Sukhamal Jain 

Mrs Bhavana Shah 

Key Managerial Personnel

9 Mrs Sunayna Taparia (Wife of Shri Sharad Taparia) Relatives of Key Managerial Person.

 Transactions with and outstanding balances of related parties are furnished below:                                              (INR In Lakhs)

Particulars Directors / Key Management 

Personnel and their relatives Controlled by the Directors’

Outstanding Balance

Directors’ /KMP 41.16

36.66

Nil

Nil

2.47

0.87

ICD taken/Given Nil

Nil

Nil

Nil

Nil

Nil

Advance Given Nil

Nil

Nil

Nil

Nil

Nil
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 Note:

not available.

italic

          (INR in Lakhs)

Particulars 2015-16 2014-15

KMP

Remuneration

Mr. Sharad Kumar Taparia 13.07 13.07

Mr. Sukhmal Jain 20.98 17.03

Mrs. Bhavna D Shah 7.11 6.57

9. Segment Reporting :

10. Impairment of Assets:

 During the year under consideration, none of the assets has been impaired.

11. Disclosure as per amendment to clause 32 of the Listing Agreement:

 (INR in Lakhs)

Sr.

No.

Name of the Parties Maximum balance outstanding 

during the year ended

Outstanding Balance as on

 31.03.16 31.03.15 31.03.16 31.03.15

1. Loans to Subsidiary Co. NIL NIL NIL NIL

2. Unsecured Loans given where there are no 

Repayment Schedule

NIL NIL NIL NIL

12. a) Purchases of Finished Goods:      NIL  (P.Y. NIL)

 b) Expenditure and Earning in Foreign Currencies:  

A. CIF Value of Imports:

Particulars Amount (INR In Lakhs)

2015-16 2014-15

2589.76 1945.96

B. Value of Imported and Indigenous Raw Materials and Spare Parts consumed during the year and its percentage to total 

consumption:

Particulars 2015-16 2014-15

Amount (INR In 

Lakhs)

% Amount (INR In Lakhs) %

Raw Materials

Imported 2434.79 66.15 1873.66 50.95

Indigenous 1246.14 33.85 1804.01 49.05

Total 3680.93 100.00 3677.67 100.00
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c. 

Particulars Amount (INR In Lakhs)

2015-16 2014-15

a. 10.72 17.77

b. 0 0.06

c. Others 19.31 1.15

d. Financial Charges 41.54 31.84

D. Earnings in foreign currencies during the year:

Particulars Amount (INR In Lakhs)

2015-16 2014-15

1. 4812.49 4185.88

13. The management has initiated the process of identifying enterprises which have provided goods and services to the company 

Development Act, 2006. The company has not received any intimation from its vendors regarding their status under Micro, Small 

and Medium Enterprises Development Act, 2006. Further in the view of the management, the impact of interest, if any, that may 

.

14. The Company has determined the liability for Gratuity and Leave encashment in accordance with Accounting Standard 15 

a) The following table sets out the status of the Gratuity Plan as required under AS-15.

 Amount (INR In Lakhs)

Particulars 31.03.16 31.03.15

Obligation at the beginning 42.67 38.84

Interest Cost 2.98 3.29

Current Service Cost 7.04 6.91

Actuarial (Gain)/Loss -2.92 1.94

-10.72 -4.43

Obligation at the period end 39.05 42.67

Change in plan assets:

Fair Value of plan asset at the beginning 0 0

0 0

Actuarial Gain 0 0

Contribution 10.72 4.43

-10.72 -4.43

Fair Value of plan asset at the end of the year 0 0

Reconciliation of present value of obligation and fair value of plan asset: 

Fair Value of plan asset at the end of the year

39.05 42.67

39.05 42.67

Gratuity Cost for the period:

Service cost 7.04 6.91

Interest cost 2.98 3.29

0 0

Actuarial (gain)/loss -2.92 -1.95

7.10 8.26
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 The following table sets out the status of the Leave Encashment Plan as required under AS-15. 

          Amount (INR In Lakhs)

Particulars As at 31.03.16 As at 31.03.15

Obligation at the beginning 11.46 10.20

Interest Cost 0.81 0.81

Current Service Cost 13.00 12.91

Actuarial (Gain)/Loss 0.72 10.04

-02.68 -02.42

Obligation at the period end 23.31 11.46

Change in plan assets:

Fair Value of plan asset at the beginning 0 0

0 0

Actuarial Gain 0 0

Contribution 2.68 2.42

-2.68 -2.42

Fair Value of plan asset at the end of the year 0 0

Reconciliation of present value of obligation and fair value of plan asset: 

Fair Value of plan asset at the end of the year 0 0

23.31 11.46

23.31 11.46

Leave Encashment Cost for the period

Current Service cost 13.00 12.91

Interest cost 0.81 0.81

0 0

Actuarial (gain)/loss 0.72 10.04

14.54 -3.68

b) Valuation Assumptions

 Considering the above stipulation in the case of Gratuity and Leave Encashment, the following assumptions have been made: 

Particulars 31.03.16 31.03.15

Mortality Rate IALM2008 LIC (1994-96)

Discount Rate 7.57% 8%

Salary Escalation Rate 4% 4%

Withdrawal Rate 1% throughout 1% throughout

Retirement Age 60 Years 60 Years

23 22 (20.7)

c) 

For  Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration Number : 104184W/ W100075

(Hemant Agrawal) Arun Binani Sharad Taparia
Partner Chairperson Managing Director
Membership No. : 403143

Sukhmal Jain Bhavana Shah
Vice President-Finance Company Secretary

Place: Mumbai
Date: 28th May, 2016
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Regd Off. : Harsh Avenue, 302, 3rd Floor, Opp. Silvassa Police Station, Silvassa Vapi Main Road, 

 Silvassa- 396230. Dadra and Nagar Haveli(U.T.) 

CIN: L27100DN1960PLC000371 WEBSITE: www.pmlindia.com

ATTENDANCE SLIP

I hereby record my presence at the 55th Annual General Meeting held at Harsh Avenue, 302, 3rd Floor, Opp. Silvassa Police Station, 

Silvassa Vapi Main Road, Silvassa- 396230. Dadra and Nagar Haveli (U.T.) on Wednesday, 28th September, 2016 at 11.00 A.M.

Name of Shareholders________________________________________________

Registered Address__________________________________________________

_________________________________________________________________

_________________________________________________________________

Folio No.____________________________

No. of Shares_________________________

        

 ______________________________________________________

 SIGNATURE OF THE SHAREHOLDER OR PROXY:

Form No. MGT-11

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies  

(Management and Administration) Rules, 2014]

PERMANENT MAGNETS LIMITED
Regd Off. : Harsh Avenue, 302, 3rd Floor, Opp. Silvassa Police Station, Silvassa Vapi Main Road, 

 Silvassa- 396230. Dadra and Nagar Haveli(U.T.) 

CIN: L27100DN1960PLC000371 WEBSITE: www.pmlindia.com

Name of the Member (s):_________________________________________________________________________________

Registered address:______________________________________________________________________________________

E – mail Id: ____________________________________________________________________________________________

Folio No / Client Id: _____________________________________________ DP Id: _________________________________

I/We, being the Member (s) of …………………………shares of above named company, hereby appoint

1)________________________of _____________________(address)having e-mail ID________________________, or failing him

2)________________________of _____________________(address)having e-mail ID________________________, or failing him

3)________________________of _____________________(address)having e-mail ID________________________, or failing him

55th Annual general meeting of the company, to be held on Wednesday, 28th September, 2016 at 11.00 A.M. at Harsh Avenue, 

302, 3rd Floor, Opp. Silvassa Police Station, Silvassa Vapi Main Road, Silvassa- 396230. Dadra and Nagar Haveli U.T.) and at any 

adjournment thereof in respect of such resolutions as are indicated behind:



Resolutions For Against

1. 

Board of Directors and Auditors for the year ended March 31, 2016

2. Appointment of Director liable to retire by rotation

4. Resolution for reappointment of Managing Director

Signed this …........................................... day of .....…… 2016  

Signature of shareholder________________________________

Note:

less than 48 hours before the commencement of the Meeting.

appropriate.

a revenue

stamp 
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