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1 Scope  
 
1.1 This Schedule Digital Asset (“Digital Asset”) supplements 
and amends the Terms as expressly provided below. The 
Client acknowledges and agrees that, by accepting the 
Agreement, the Client will also be bound by the provisions of 
this Schedule Digital Asset.  
 
1.2 This Schedule together with the main body of the Terms 
will apply to the Client when it deals with the Firm in Digital 
Assets. 
 
2 Definitions  
 
2.1 Words or phrases defined in the main body of the Terms 
shall be assigned the same meaning in this Schedule unless 
otherwise defined.  
 
2.2 In this Schedule, the following words and phrases shall, 
unless the context otherwise requires, have the following 
meanings and may be used in the singular or plural as 
appropriate:  
 
“Business Day Convention” shall mean:  
 
The following Business Day Conventions may be specified to 
be applicable in a Confirmation to any Transaction and shall 
have the meaning given to them below:  
 

i. if "Following" is specified, the date on which such 
calculation is to be made or action is to be taken will be the 
first following day that is a Business Day;  

 
ii. if "Modified Following" is specified, the date on which 

such calculation is to be made or action is to be taken will be 
the first following day that is a Business Day, unless that day 
falls within the next calendar month, in which case the date 
will be the first preceding date that is a Business Day;  

 
iii. if "Preceding" is specified, the date on which such 

calculation is to be made or action is to be taken will be the 
first preceding date that is a Business Day; and  

 
iv. if “Modified Preceding” is specified, the date on which 

such calculation is to be taken will be the first preceding day 
that is a Business Day, unless the first preceding Business Day 
is in the previous calendar month, in which case that date will 
be the first following day that is a Business Day.  
 
"Digital Asset Deliverable Transaction" shall mean the 
Transaction will settle in accordance with the Terms and that 
one or more of the assets to be delivered in accordance 
therewith will be a Digital Asset;  
 
“Settlement Date" shall mean and refers to, in relation to any 
Transaction, each day specified in the relevant Confirmation 
for payment of any amount or delivery of any asset or 
currency under that Transaction. If such date is not a Business 
Day, it shall be adjusted in accordance with the applicable 
Business Day Convention as specified in the relevant 
Confirmation;  
 
“Trade Date” shall mean in respect of a transaction, the date 
on which the Firm executes all or part of a Client’s Order in 
respect of such Transaction;  
 
“Trading Hours” shall mean as the hours, on any platform, 
system or through any communication system, the Firm can 
accept an Order or enter into a Transaction with the Client;  
 
“Token Network” shall mean any computer network that 
offers Tokens or permits the generations of Tokens by 
network providers; and  
 
"Underlying" shall mean a currency, asset (including Digital 
Asset), index or other measure of value which is applicable to 
a Transaction and is specified as such in the Confirmation.  
 
3 Risks  
 
3.1 The Firm has set out a general description of the nature 
and risks associated with the products and investments it 
offers in the Risk Warning Schedule. The Client should review 
this information before trading under these Terms.  
 
4 Services  
 
4.1 If the Confirmation specifies that the relevant Transaction 
is a Digital Asset Deliverable Transaction, the terms of this 
Schedule shall apply under a Digital Asset Deliverable 
Transaction:  
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4.1.1 each party will pay the amount specified to be payable in 
the Confirmation and/or deliver the asset of type and quantity 
specified in the Confirmation;  
 
4.1.2 if the Firm chooses to execute Market Order, executed 
rate will be accepted by the Client as the best possible price 
offered on the Trading Platform at the time of execution;  
 
4.1.3 Digital Assets are traded on non-regulated decentralised 
digital exchanges. Accordingly, price formation and price 
movements of the Digital Asset depend solely on the internal 
rules of any particular digital exchange, which may be subject 
to change at any point in time and without notice. This often 
leading to very high intra-day volatility in prices of the Digital 
Asset;  
 
4.1.4 due to the non-regulated nature of such exchanges and 
assets, the market data and price feed information provided 
by such exchanges and market conditions may be subject to 
the internal rules and practices of such exchanges which may 
be significant differ from the rules and practices observed by 
exchanges enjoying regulation from competent regulators in 
recognised jurisdictions with sound legal frameworks. In 
particular, the Client should be aware that the pricing 
formation rules of the Digital Asset exchanges are not subject 
to any regulatory oversight and may be changed at the 
relevant digital exchange's discretion at any time. Similarly, 
such digital exchanges may introduce trading suspensions or 
take other actions (for example, without limitation, "Soft 
Fork", discontinuation, and / or "Hard Fork") that may result in 
suspension or cessation of trading or pricing and the price and 
market data feed becoming unavailable to the Firm 
("Disruptions"). The above Disruptions could result in material 
adverse effect on the Client’s Orders, including the loss of all 
the Client’s invested amounts. The Client accepts that in the 
event of any Disruptions, the Firm shall determine in 
accordance with market practice the appropriate adjustment, 
if any, to be made to the Transaction. Such adjustments will 
be effective as of the date reasonably determined by the Firm.  
 
5 Adjustments  
 
5.1 The Firm may make such changes, conversions, 
adjustments or modifications to the settlement, payment or 
other terms of any Transaction in good faith having regard to 
relevant market practice as appropriate to preserve the 
economic terms of such Transaction or to ensure that the 
terms of such Transaction match with the terms of the Firm’s 
hedging transaction or market practices, as a result of 
disrupting events, including market disruptions, settlement 
disruptions, changes in law, market illiquidity and any 
adjustments and modifications to any Underlying, including 

the occurrence of extraordinary events such as a disruption 
event or other events that have a diluting or concentrative 
effect on the theoretical value of the relevant Underlying, 
taking into account any considerations the Firm reasonably 
regard as relevant, including tax considerations.  
 
6 Calculations, Determinations and other Actions by the Firm  
 
6.1 Where the Firm make any calculation, valuation, 
adjustment or determination or take any other action, the 
Firm shall do so in good faith having regard to relevant market 
practice. In the absence of bad faith, negligence or manifest 
error the Firm shall not be liable for any damages, losses, costs 
or expenses incurred by the Client as a result of any such 
calculation, valuation, adjustment, determination or any other 
action.  
 
7 Extraordinary Events  
 
7.1 An "Extraordinary Event" shall mean any of:  
 
7.1.1 a "Change in Law", which means that, on or after the 
Trade Date of any Transaction:  
 
7.1.1.1. due to the adoption of or any change in any applicable 
law or regulation (including, without limitation, changes in (1) 
any tax law or (2) the regulatory treatment of any Digital 
Asset, or network(s) relating to a Digital Asset or Token 
Network or their development)); or  
 
7.1.1.2. (due to the promulgation of or any change in the 
interpretation by any court, tribunal or regulatory authority 
with competent jurisdiction of any applicable law or regulation 
in any jurisdiction (including, without limitation, (1) any action 
taken by a taxing authority, or (2) the issuance of any binding 
or nonbinding guidance or rules of interpretation by a 
regulatory authority with competent jurisdiction), the Firm 
determines in its sole and absolute discretion that (X) it has 
become illegal impossible or otherwise impracticable for the 
Firm to hold, acquire or dispose of the Underlying relating to 
such Transaction, or (Y) the Firm will incur a materially 
increased cost in performing its obligations under such 
Transaction (including, without limitation, due to any increase 
in tax liability, decrease in tax benefit or other adverse effect 
on its tax position);  
 
7.1.2. a "Failure to Deliver", which means the failure of a party 
or market or exchange to deliver, the relevant Underlying 
under that Transaction, where such failure to deliver is due to 
illiquidity in the market for such Underlying;  
 
7.1.3. a "Hedging Disruption Event", which means:  
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7.1.3.1. that the Firm is unable, after using commercially 
reasonable efforts, to (X) acquire, establish, re-establish, 
substitute, maintain, unwind or dispose of any transaction(s) 
or asset(s) the Firm deems necessary to hedge the risk of 
entering into and performing its obligations with respect to 
the relevant Transaction; or (Y) realize, recover or remit the 
proceeds of any such transaction(s) or asset(s) (including, 
without limitation, as a result of theft or loss of any asset(s) 
the Firm has acquired to hedge its risks in connection with the 
relevant Transaction, whether through a cyber-attack or 
otherwise); or  
 
7.1.3.2. that the Firm would incur a materially increased 
amount of tax, duty, expense or fee (as compared with 
circumstances existing on the Trade Date) to take any of the 
actions mentioned in (X) or (Y) above, provided that any such 
materially increased amount that is incurred solely due to the 
deterioration of the Firm’s creditworthiness shall not be 
deemed a Hedging Disruption Event.  
 
7.1.4. a "Manifest Error"; and  
 
7.1.5. any other event which the Firm determines would or 
may have material effect on the commercial basis of any 
Transaction.  
 
7.2. If an Extraordinary Event has occurred, the Firm may, in 
its sole and absolute discretion, make such adjustments to the 
exercise, settlement, payment or any other terms of the 
Transaction as the Firm considers appropriate which may 
include (but are not limited to):  
 
7.2.1. cancelling the Transaction and calculating any payment 
due to or from the Client based on the closing prices as the 
Firm reasonably deems to be appropriate other than in the 
case of a Manifest Error, in which case no further payments or 
deliveries will be due between the parties;  
 
7.2.2. altering the Trading Hours for the affected  
Transaction;  
 
7.2.3. adjusting the credit requirements applicable to the  
Transaction; or  
 
7.2.4. suspending or otherwise modifying the Transaction 
and/or a Confirmation to the extent that the Extraordinary 
Event makes it impossible or impracticable for the Firm to 
comply with the terms thereof.  
 
8. Settlement Disruption  
 
8.1. A "Settlement Disruption Event" will occur if:  
 

8.1.1. any event that, as determined by the Firm in the Firm’s 
sole discretion, disrupts or impairs the Firm’s ability to 
effectuate Transactions in or to obtain market values for the 
Underlying;  
 
8.1.2. as a result of an event beyond the control of either 
party, the transfer of a relevant Underlying cannot be 
reasonably effected; or  
 
8.1.3. due to some other event beyond the control of either 
party, the valuation or settlement of any relevant Underlying 
cannot be effected.  
 
8.2. If a Settlement Disruption Event prevents settlement on 
each of the six (6) Business Days following the original 
Settlement Date, the Firm will arrange for the Underlying to 
be delivered in any other commercially reasonable manner on 
such date as the Firm determines to be appropriate acting in 
good faith having regard to relevant market practice. If 
settlement is prevented beyond such time, the Firm may take 
such steps in good faith having regard to relevant market 
practice.  
 
9. Disruption Event  
 
9.1. A "Disruption Event" means any event which, in the Firm’s 
sole discretion, makes it illegal, impossible or otherwise 
impracticable for a party to fulfil its obligations under a  
Transaction and shall include (but not be limited to) the 
following events:  
 
9.1.1. the currency or asset exchange rate specified in the 
Confirmation or otherwise determined by the Firm to be 
appropriate for any Transaction is split into dual or multiple 
currency or asset exchange rates;  
 
9.1.2. it has become illegal, impossible or otherwise 
impracticable to convert the Base Currency in the country for 
which the Base Currency is the lawful currency through 
customary legal channels;  
 
9.1.3. it has become illegal, impossible or otherwise  
impracticable to deliver the Underlying;  
 
9.1.4. a material fork of the network of an Underlying;  
 
9.1.5. any force majeure event (howsoever described) that, in 
the Firm’s opinion, prevents it from maintaining an orderly 
market in one or more Transactions; or  
 
9.1.6. any material change of circumstance or other event 
which, in the Firm’s sole discretion, makes it illegal, impossible 
or otherwise impracticable to perform any calculation or 
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determination or to do any action as referred to in a 
Confirmation (including without limitation, performing any 
valuation or effecting settlement of any Transaction).  
 
9.2. Upon the occurrence of a Disruption Event (other than 
that set out above in Section 9.1.4 of this Schedule, the Firm 
may select and/or adjust the date of settlement and the 
manner of settlement, and shall carry out such other 
adjustments in good faith having regard to relevant market 
practice, taking into account all available information that the 
Firm deems relevant in respect of such Transaction. The Firm 
may also:  
 
9.2.1. cancel the Transaction and calculate any payment due 
to or from the Client based on the closing prices as the Firm 
reasonably deem to be appropriate other than in the case of a 
Manifest Error, in which case no further payments or 
deliveries will be due between the parties;  
 
9.2.2. alter the Trading Hours for the affected  
Transaction;  
 
9.2.3. adjust the Margin Requirements applicable to the  
Transaction; or  
 
9.2.4. suspend or otherwise modify these Terms to the extent 
that the Disruption Event makes it impossible or impracticable 
for the Firm to comply therewith.  
 
9.3. The Firm shall also notify the Client as soon as practicable 
after the occurrence of any such Disruption Event of any such 
alternative basis for the determination or adjustment of the 
manner of settlement, as the case may be.  
 
9.4. In the case of the Disruption Event set out in Section 9.1 
of this Schedule, the Firm shall cancel the Transaction and 
calculate any payment due to or from the Client based on the 
closing prices as the Firm reasonably deem to be appropriate.  
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