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/ȇDFWLRQ� SULQFLSDOH� GX� VKDPSRLQJ� &ODULILDQW� 8QLORYD
HVW� Gȇ«OLPLQHU� WRXV� OHV� U«VLGXV� ¢� OD� VXUIDFH� GH� YRV
FKHYHX[� HW� GH� QHWWR\HU� YRWUH� FXLU� FKHYHOX� HQ
SURIRQGHXU�� 8QH� IRLV� OH� WUDLWHPHQW� U«DOLV«�� YRWUH
FKHYHOXUH�VHUD�SOXV�VDLQH�HW�SXULIL«H��SU¬WH�¢�UHFHYRLU
OH�VRLQ�OLVVDQW�.HUDORYD��

8QLORYD�HVW�XQH� IRUPXODWLRQ�XQLTXH�¢�EDVH�GH� MDERUDQGL�
GȇKXLOH�GȇDUJDQ��GȇH[WUDLW�GH�PHQWKH�HW�GH� URPDULQ��TXL� YD
SHUPHWWUH�GȇRXYULU�OHV�«FDLOOHV�SRXU�XQH�DFWLRQ�HIILFDFH�GX
VRLQ�.HUDORYD��ΖO�IDFLOLWH�OD�S«Q«WUDWLRQ�GH�OD�N«UDWLQH�HW�GHV
DXWUHV�DFWLIV�GDQV�OHV�FKHYHX[�

6RQ�XWLOLVDWLRQ�HVW�LQGLVSHQVDEOH�SRXU�OD�U«XVVLWH�GH�YRWUH
OLVVDJH�EU«VLOLHQ�

5HFRPPDQGDWLRQV�� �� XVDJH� SURIHVVLRQQHO�� 7HQLU� KRUV� GH� SRUW«H� GHV� HQIDQWV�� «YLWHU� WRXW
FRQWDFW� DYHF� OHV� \HX[�� (Q� FDV� GH� FRQWDFW� DYHF� OHV� \HX[�� ULQFHU� LPP«GLDWHPHQW� HW
DERQGDPPHQW��1H�SDV�XWLOLVHU�SRXU�XQ�DXWUH�XVDJH��&RQVHUYHU�GDQV�XQ�HQGURLW�IUDLV�
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&HUWLIL«� VDQV� IRUPRO�� .HUDORYD� OLVVDJH� EU«VLOLHQ�� HVW
XQH�FRPELQDLVRQ�H[FOXVLYH��DVVRFLDQW�OHV�ELHQIDLWV�GH
OD�N«UDWLQH��PDFDGDPLD��DFLGH�K\DOXURQLTXH��

/HV�E«Q«ILFHV�GH�FHWWH�IRUPXOH�H[FOXVLYH�
ȏ� .«UDWLQH� �� $FLGH� +\DOXURQLTXH�  � U«SDUDWLRQ� UDSLGH� GX
FKHYHX[�HW�UHYLWDOLVDWLRQ�GH�OD�FKHYHOXUH�
ȏ� +XLOH� GH� 0DFDGDPLD�  � IDFLOLWH� OD� U«J«Q«UDWLRQ� GH� OD� ILEUH
FDSLOODLUH�

9RXV�JDJQHUH]�XQH�JUDQGH�IDFLOLW«�GH�FRLIIDJH��JU¤FH�¢�VRQ�DFWLRQ� OLVVDQWH�HW�DQWL�
IULVRWWLV�� 9RXV� REWLHQGUH]� DLQVL� GHV� FKHYHX[� SOXV� EULOODQWV�� SOXV� VRLJQ«V� HW� SOXV
VR\HX[�

5HFRPPDQGDWLRQV�� �� XVDJH� SURIHVVLRQQHO��8WLOLVHU� GHV� JDQWV� DGDSW«V� ORUV� GH� O
DSSOLFDWLRQ�
�GX�SURGXLW��$YDQW�DSSOLFDWLRQ�IDLUH�XQ�WHVW�VXU�XQH�PªFKH�GH�FKHYHX[��$SSOLTXHU�VDQV�WRXFKHU
OH� FXLU� FKHYHOX�� 7HQLU� KRUV� GH� SRUW«H� GHV� HQIDQWV�� 1H� SDV� XWLOLVHU� SRXU� XQ� DXWUH� XVDJH�
&RQVHUYHU�GDQV�XQ�HQGURLW�IUDLV���YLWHU�WRXW�FRQWDFW�DYHF�OHV�\HX[��(Q�FDV�GH�FRQWDFW�DYHF�OHV
\HX[�� ULQFHU� LPP«GLDWHPHQW� HW� DERQGDPPHQW�� �YLWHU� WRXW� FRQWDFW� DYHF� /$� 3($8� 	� /(6
5$&Ζ1(6�� (Q� FDV� GH� FRQWDFW� 6723(5� OȇXWLOLVDWLRQ� GX� SURGXLW� HW� ULQFHU� LPP«GLDWHPHQW� HW
DERQGDPPHQW�� 1H� SDV� DSSOLTXHU� VL� OH� FXLU� FKHYHOX� HVW� LUULW«� RX� HQGRPPDJ«�� 6L� HIIHW
LQG«VLUDEOH��QH�SOXV�XWLOLVHU�OH�SURGXLW��ΖQIRUPH]�YRWUH�P«GHFLQ�VL�OHV�HIIHWV�SHUVLVWHQW�

2IIUDQW� XQH� G«WHQWH� GH� ��� ¢� ������ FH� FRPSOH[H� QRYDWHXU
SHUPHW� GH� VRLJQHU�� QRXUULU� HW� K\GUDWHU� YRWUH� FKHYHOXUH� HQ
SURIRQGHXU�JU¤FH�VRQ�WUDLWHPHQW�RUJDQLTXH�¢�OD�N«UDWLQH��
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$0Ζ12/29$
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$PLQRORYD� HVW� XQH� FRPELQDLVRQ� LQ«GLWH�� «ODERU«H� ¢
SDUWLU�GH�N«UDWLQH��DOJXHV�URXJHV�HW�GȇDFLGHV�DPLQ«HV�

$�EDVH�GH�.«UDWLQH��HOOH�SHUPHW�OD�U«SDUDWLRQ�GHV�O«VLRQV
FDXV«HV�¢�YRWUH�FKHYHOXUH��

&HWWH�SXLVVDQWH�DVVRFLDWLRQ�YD�RIIULU�XQH�U«SDUDWLRQ�DOODQW
MXVTXȇ¢�����HW�XQH�K\GUDWDWLRQ�LQWHQVH�GH�YRWUH�ILEUH
FDSLOODLUH�

&ȇHVW�«JDOHPHQW�XQ�UHFRQVWUXFWHXU�FDSLOODLUH�LQWHQVH�TXL�YD
SU«VHUYHU�YRV�FKHYHX[�GHV�DJUHVVLRQV�H[W«ULHXUHV�HW�GHV
FRORUDWLRQV�DJUHVVLYHV�U«DOLV«HV�

/ȇXWLOLVDWLRQ�GȇDOJXHV�URXJHV�DXJPHQWH�OD�GXU«H�GH
YRWUH�FRXOHXU�WRXW�HQ�OD�SURW«JHDQW��(OOH�LQWHQVLILH�«JDOHPHQW�OD
EULOODQFH�GH�YRWUH�FKHYHOXUH�

'ªV�VD�SUHPLªUH�XWLOLVDWLRQ�YRXV�SRXUUH]�G«M¢�REVHUYHU�OH�U«VXOWDW�

5HFRPPDQGDWLRQV����XVDJH�SURIHVVLRQQHO��7HQLU�KRUV�GH�SRUW«H�GHV�HQIDQWV��1H�SDV�XWLOLVHU
SRXU�XQ�DXWUH�XVDJH��&RQVHUYHU�GDQV�XQ�HQGURLW�IUDLV���YLWHU�WRXW�FRQWDFW�DYHF�OHV�\HX[��(Q�FDV
GH�FRQWDFW�DYHF� OHV�\HX[�� ULQFHU� LPP«GLDWHPHQW�HW�DERQGDPPHQW���YLWHU� WRXW�FRQWDFW�DYHF�/$
3($8� /256� '8� 5Ζ1&$*(�� (Q� FDV� GH� FRQWDFW� 6723(5� OȇXWLOLVDWLRQ� GX� SURGXLW� HW� ULQFHU
LPP«GLDWHPHQW�HW�DERQGDPPHQW��6L�HIIHW�LQG«VLUDEOH��QH�SOXV�XWLOLVHU�OH�SURGXLW��ΖQIRUPH]�YRWUH
P«GHFLQ�VL�OHV�HIIHWV�SHUVLVWHQW�
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/H� VKDPSRLQJ� 1XWULORYD� SHUPHW� GȇHQWUHWHQLU� YRWUH
OLVVDJH�EU«VLOLHQ�.HUDORYD�JU¤FH�¢�VD�IRUPXOH�HQULFKLH�HQ
SDQWK«QRO�� N«UDWLQH�� KXLOH� GH� PDFDGDPLD� HW� VªYH� GH
EDPERX��&H� VRLQ�RIIUH�XQ� ODYDJH�HQ�GRXFHXU�GH� YRWUH
FXLU� FKHYHOX�� WRXW� HQ� DSSRUWDQW� K\GUDWDWLRQ�U«SDUDWLRQ
HW�SURWHFWLRQ�¢�YRWUH�ILEUH�FDSLOODLUH��

/HV�DFWLIV�ELHQIDLWHXUV�
.«UDWLQH� �UHVWDXUH�OH�FKHYHX�
6ªYH�GH�EDPERX� �DLGH�¢�OD�UHVWUXFWXUDWLRQ�	�UHQIRUFH�OD�ILEUH
SRXU�XQH�FKHYHOXUH�SOXV�VDLQH�
3DQWK«QRO� �IRUWLILFDWLRQ�GX�FKHYHX�
+XLOH�GH�PDFDGDPLD� �QRXUULW�HW�U«SDUH�HQ�SURIRQGHXU�

3RXU�XQ�U«VXOWDW�RSWLPDO��XWLOLVHU�OH�PDVTXH�1XWULORYD�

5HFRPPDQGDWLRQV����XVDJH�SURIHVVLRQQHO��7HQLU�KRUV�GH�SRUW«H�GHV�HQIDQWV��1H�SDV�XWLOLVHU
SRXU�XQ�DXWUH�XVDJH��&RQVHUYHU�GDQV�XQ�HQGURLW�IUDLV���YLWHU�WRXW�FRQWDFW�DYHF�OHV�\HX[��(Q�FDV
GH�FRQWDFW�DYHF� OHV�\HX[�� ULQFHU� LPP«GLDWHPHQW�HW�DERQGDPPHQW��6L�HIIHW� LQG«VLUDEOH��QH�SOXV
XWLOLVHU�OH�SURGXLW��ΖQIRUPH]�YRWUH�P«GHFLQ��

/H� VRLQ� 1XWULORYD� HVW� OH� SDUWHQDLUH� LG«DO� SRXU� OȇHQWUHWLHQ� GH
YRWUH� VRLQ� OLVVDQW� .HUDORYD�� ΖO� FRQWULEXH� «JDOHPHQW� DX
WUDLWHPHQW�GX�FKHYHX�HW�GX�FXLU�FKHYHOX�VHQVLEOH�
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0LVH� DX� SRLQW� SDU� OH� FRLIIHXU� $QGUH� :DONHU�� Oȇ«FKHOOH� GH� :DONHU� HVW� XQH
U«I«UHQFH� SRXU� WRXV� OHV� VS«FLDOLVWHV� GH� OD� FRLIIXUH�� /HV� VS«FLDOLVWHV� OȇRQW
DGRSW«H� HW� VȇHQ� VHUYHQW� SRXU� FODVVLILHU� OHV� W\SHV� GH� FKHYHX[�� ΖOV� OȇXWLOLVHQW
SRXU�OD�FRQFHSWLRQ�GH�SURGXLWV�FDSLOODLUHV�HQIRQFWLRQ�GX�W\SH�GH�FKHYHX[��ΖO
VȇDJLW�GȇXQH�FODVVLILFDWLRQ�GHV�GLII«UHQWV�W\SHV�GH�FKHYHX[�GH���¢�����/H�W\SH
�� FRUUHVSRQG�DX� FKHYHX� UDLGH�HW����DX� FKHYHX� IULV«� FU«SX��(Q� LGHQWLILDQW
YRWUH� W\SH� GH� FKHYHX[� VXU� Oȇ«FKHOOH� GH�:DONHU�� YRXV� SRXUUH]� FRQQDLWUH� OH
JDLQ�SDUVRLQ�� ΖPSRUWDQW��XQ�OLVVDJH�EU«VLOLHQ�HVW�SURJUHVVLI��HW� LO�QH�PRGLILH
SDV�OD�VWUXFWXUH�GH�YRWUH�FKHYHX��6L�YRWUH�FKHYHOXUH�HVW�GH�W\SH����HOOH�QH
SRXUUDV�SDV�¬WUH�GH�W\SH���DSUªV�OȇDSSOLFDWLRQ�GȇXQ�SUHPLHU�VRLQ��&H�U«VXOWDW
VHUD�SRVVLEOH�DSUªV�SOXVLHXUV�VRLQV�OLVVDQWV�

3RXU�G«WHUPLQHU� YRWUH� W\SH�GH�FKHYHX[�� YRXV�GHYH]� YRXV�EDVHU� VXU� YRWUH
FKHYHOXUH� GDQV� VRQ� «WDW� OH� SOXV� QDWXUHO� SRVVLEOH� ODY«H� HW� V«FK«H
QDWXUHOOHPHQW�

5�68/7$7�3$5�62Ζ1�
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«FKHOOH
GH�:DONHU
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/$9(5

ȏ�/DYH]�P«WLFXOHXVHPHQW�YRV�FKHYHX[�DYHF�OH�VKDPSRLQJ�FODULILDQW
81Ζ/29$�
ȏ�6L�YRXV�DYH]�GHV�FKHYHX[�P«FK«V��IUDJLOLV«V��G«FRORU«V��«ODVWLTXHV�
ODYH]�YRV�FKHYHX[�DYHF�OH�VKDPSRLQJ�1875Ζ/29$��FDU�OHV�«FDLOOHV�GH
YRV�FKHYHX[�VRQW�G«M¢�RXYHUWHV�
ȏ�5LQFH]�HW�U«SHWH]�OH�SURFHVVXV��/DLVVH]�SRVHU�OH��HPH�VKDPSRLQJ��
PLQV�
ȏ�(VVRUH]�¢�OD�VHUYLHWWH�SXLV�V«FKH]�YRWUH�FKHYHOXU�¢����
ȏ�1H�SDV�IURWWHU�OH�FXLU�FKHYHOX�SRXU�QH�SDV�O
LUULWHU
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$33/Ζ48(5

ȏ�0HWWH]�YRV�JDQWV�GH�SURWHFWLRQ
ȏ�$JLWH]�OH�IODFRQ�DYDQW�XWLOLVDWLRQ
ȏ�9HUVH]�GDQV�XQ�ERO�OD�TXDQWLW«�Q«F«VVDLUH�GH�.(5$/29$��RX�P«ODQJH�
HQ�IRQFWLRQ�GX�YROXPH�GH�YRWUH�FKHYHOXUH�
ȏ�6«FKH]�YRWUH�FKHYHOXUH�¢����
ȏ�'LYLVH]�HQ���SDUWLHV�YRV�FKHYHX[�GH�O
RUHLOOH�¢�O
RUHLOOH
ȏ�'«PDUUH]�O
DSSOLFDWLRQ�HQ�FRPPHQ©DQW�SDU�OD�QXTXH��HQ�U«DOLVDQW�GHV
PªFKHV�ILQHV��SXLV�OHV�F¶W«V�SRXU�ILQLU�SDU�OH�SODWHDX�
ȏ�$SSOLTXH]�GLUHFWHPHQW�VXU�OHV�FKHYHX[��PªFKH�SDU�PªFKH�GH��FP
G
«SDLVVHXU�HQ�V
DSSURFKDQW�DX�SOXV�SURFKH�GHV�UDFLQHV�VRLW��FP�GH�
OD�UDFLQH��1H�SDV�DSSOLTXHU�VXU�OH�FXLU�FKHYHOX�
ȏ��WDOH]�XQLIRUP«PHQW�OH�SURGXLW�GHV�UDFLQHV�DX[�SRLQWHV�DYHF�XQ
SHLJQH�¢�GHQWV�ILQHV��ΖO�HVW�LPSRUWDQW�GH�ELHQ�«WDOHU�HW�«WLUHU�OH�SURGXLW
VXU�OD�ORQJXHXU�GX�FKHYHX�
ȏ�$WWDFKH]�OHV�FKHYHX[�HW�PHWWH]�XQ�VRXV�ILOP�SRXU�JDUGHU�OH�WDX[
G
KXPLGLWL«
ȏ�/DLVVH]�SRVHU����¢����PLQV
6L�FRQWDFW�DYHF�OHV�\HX[�ULQFH]�DERQGDPHQW�¢�O
HDX
6L�FRQWDFW�DYHF�OD�SHDX�HVVX\H]�OH�SURGXLW
ȏ�3RXU�XQ�OLVVDJH�EU«VLOLHQ��XWLOLVHU�OD�ERXWHLOOH�.(5$/29$�¢�����
ȏ�3RXU�%�WR[�FDSLOODLUH��P«ODQJHU�����.(5$/29$�HW�����$PLQRORYD�
ȏ�3RXU�XQH�UHG«ILQLWLRQ�GHV�ERXFOHV��P«ODQJHU�����.(5$/29$�HW����
$PLQRORYD�

5Ζ1&(5

ȏ�5LQFH]�YRWUH�FKHYHOXUH�SRXU�UHWLUHU�OD�WRWDOLW«�GX�SURGXLW��
ȏ�5LQFH]�FRPSO«WHPHQW�OH�FXLU�FKHYHOX
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5�(48Ζ/Ζ%5(5

ȏ�$SSOLTXH]�OH�UHVWDQW�GH�$0Ζ12/29$�HW�ODLVVH]�SRVHU����PLQV
ȏ�&KHYHX[�IUDJLOLV«V�HW�G«FRORU«V���PDVVH]�OH�SURGXLW�VXU�OHV�ORQJXHXUV�
ȏ�5LQFH]�DERQGDPPHQW�$0Ζ12/29$�HQ�«PXOVLRQQDQW
ȏ�$0Ζ12/29$�SHUPHW�GH�U««TXLOLEUHU�OH�3+�GX�FKHYHX�HW�«YLWH�OH
MDXQLVVHPHQW�HW�«FODLUFLVVHPHQW�SRVVLEOH�
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ȏ�6«SDUH]�OHV�FKHYHX[�HQ���SDUWLHV
ȏ�'«PDUUH]�OH�EUXVKLQJ�¢�SDUWLU�GH�OD�QXTXH�PªFKH�SDU�PªFKH�MXVTX
DX
SODWHDX�SXLV�OHV�F¶W«V�
ȏ�8WLOLVH]�OH�V«FKH�FKHYHX[�¢�SOHLQH�SXLVVDQFH�SRXU�GLPLQXHU�OH�WHPSV
GH�V«FKDJH�DYDQW�OH�SDVVDJH�GHV�SODTXHV�TXL�SHUPHW�GH�IL[HU�OD
N«UDWLQH
ȏ�/H�EUXVKLQJ�GRLW�¬WUH�U«DOLV«�VDQV�GRQQHU�GH�IRUPH�DX[�FKHYHX[��&HOD
SRXUUD�¬WUH�IDLW�DX�PRPHQW�GX�SDVVDJH�GHV�SODTXHV

/Ζ66(5

ȏ�'LYLVH]�YRWUH�FKHYHOXUH�HQ���HW�FRPPHQFH]�SDU�OD�QXTXH
ȏ�3RXU�OD�U«G«ILQLWLRQ�GHV�ERXFOHV��SDVVH]�OHV�SODTXHV�¢����r����¢��
IRLV�VXU�GHV�PªFKHV�FRUUHVSRQGDQW�¢�O
«SDLVVHXU�G
XQ�GRLJW�SRXU�IL[HU
OH�VRLQ�HW�JDUDQWLU�XQ�U«VXOWDW�G
XQH�GXU«H�GH���PRLV��3RXU�OHV�FKHYHX[
G«FRORU«V��P«FK«V��IUDJLOLV«V��SDVVH]�OHV�SODTXHV���¢���IRLV�DILQ�GH�IL[HU
OH�VRLQ�
ȏ�3RXU�OH�%�WR[��SDVVH]�OHV�SODTXHV�¢����r�����IRLV�VXU�GHV�PªFKHV�GH
��FP�G
«SDLVVHXU�MXVTX
¢�REWHQLU�XQH�EULOODQFH�DX�QLYHDX�GH�OD�PªFKH�
&HOD�YRXV�LQGLTXH�TXH�OHV�«FDLOOHV�VRQW�ELHQ�UHIHUP«HV��3RXU�OHV
FKHYHX[�G«FRORU«V��P«FK«V��IUDJLOLV«V��SDVVH]�OHV�SODTXHV���¢���IRLV�¢
���r��/D�GXU«H�GH�YRWUH�VRLQ�HVW�GH���¢���PRLV�
ȏ�3RXU�OH�OLVVDJH�EU«VLOLHQ��)DLUH�GHV�PªFKHV�ILQHV��OLPLWH�WUDQVSDUHQWH�
HW�SDVVHU�OHV�SODTXHV�¢����r�����IRLV�MXTX
¢�REWHQLU�XQH�EULOODQFH�DX
QLYHDX�GH�OD�PªFKH��&HOD�YRXV�LQGLTXH�TXH�OHV�«FDLOOHV�VRQW�ELHQ
UHIHUP«HV��3RXU�OHV�FKHYHX[�G«FRORU«V��P«FK«V��IUDJLOLV«V��SDVVH]�OHV
SODTXHV���¢���IRLV�¢����r��/D�GXU«H�GH�YRWUH�VRLQ�HVW�GH���¢���PRLV�
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ȏ�1H�SDV�VH�ODYHU�RX�VH�PRXLOOHU�OHV�FKHYHX[�
ȏ�1H�SDV�V
DWWDFKHU�OHV�FKHYHX[�RX�OHV�PHWWUH�GHUULªUH�OHV�RUHLOOHV�ȏ�1H
SDV�IDLUH�GX�VSRUW�RX�WRXWH�DFWLYLW«�J«Q«UDQW�XQH�IRUWH�WUDQVSLUDWLRQ�
ȏ� 6L� XQ�PDXYDLV� SOL� VH� FU«H�� DSSOLTXH]� XQ� UDSLGH� SDVVDJH� GH� SODTXH
SRXU�OH�FRUULJHU�

ȏ�6L�OHV�FKHYHX[�JUDLVVHQW�SOXV�UDSLGHPHQW��OHV�ODYHU�SOXV�IU«TXHPHQW�
&
HVW�OD�SUHXYH�GH�OD�ERQQH�K\GUDWDWLRQ�VXLWH�¢�O
DSSOLFDWLRQ�GX�VRLQ�¢
YRV�FKHYHX[�
ȏ� 6L� YRV� FKHYHX[� VHQWHQW� O
RGHXU� GX� SURGXLW� ORUVTX
LOV� VRQW�PRXLOO«V�
FHOD�YD�GLVSDUDLWUH�SURJUHVVLHPHQW�DSUªV�SOXVLHXUV�VKDPSRLQJV�
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��� 8WLOLVH]� OH� VKDPSRLQJ� 1XWULORYD� �ERXWHLOOH� Qr���� RX� XQ� VKDPSRLQJ
VDQV�VHO��DX�TXRWLGLHQ�(7�ELHQ�K\GUDWHU�VHV�FKHYHX[�DYHF�XQ�PDVTXH
HQULFKL�HQ�N«UDWLQH��0DVTXH�1XWULORYD�
��� 1H� SDV� U«DOLVHU� GH� FRXOHXU� DYHF� DPPRQLDTXH� RX� GH� VRLQ
«FODLUFLVVDQW��EDOD\DJH��PªFKH��WLH�DQG�G\H��DSUªV�DYRLU�U«DOLV«�OH�VRLQ�
VRXV�SHLQH�GH�U«GXLUH�OHV�HIIHWV�GX�VRLQ
���3HQGDQW� OHV��� VHPDLQHV�TXL� VXLYHQW� OH� VRLQ�� V«FKHU� VHV� FKHYHX[�¢
����� DYHF� XQ� VªFKH�FKHYHX[� SRXU� DSHUFHYRLU� OHV� HIIHWV� GX� VRLQ� HW
SURORQJHU�VD�GXU«H�GDQV�OH�WHPSV�
���/HV�EDLQV�GȇKXLOHV�VRQW�¢�«YLWHU�FDU�LOV�«WRXIIHQW�OD�ILEUH�FDSLOODLUH���
7RXMRXUV�ULQFHU�VHV�FKHYHX[�¢�OȇHDX�GRXFH�DSUªV�Vȇ¬WUH�EDLJQ«H�GDQV�OD
PHU�RX�GDQV�XQH�SLVFLQH
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ȏ�/HV�FKHYHX[�FRORU«V�RX�P«FK«V�YRQW�Vȇ«FODLUFLU�DSUªV�DSSOLFDWLRQ
GX�VRLQ��&HOD�VHUD�WRXMRXUV�GH�PDQLªUH�KDUPRQLHXVH�
ȏ� ΖO� HVW� LPSRVVLEOH� GȇDYRLU� XQ� FKHYHX� UDLGH� EDJXHWWH� DYHF� XQ� VRLQ
EU«VLOLHQ� FDU� LO� VȇDJLW� GȇXQ� VRLQ� WKHUPR�DFWLI� TXL� IDFLOLWH� OH� FRLIIDJH� DX
TXRWLGLHQ
ȏ� $WWHQGUH� DX�PLQLPXP� OH� SUHPLHU� VKDPSRLQJ� DSUªV� OH� VRLQ� DILQ� GH
UHIDLUH�XQH�FRXOHXU���OD�FRXOHXU�GRLW�WRXMRXUV�¬WUH�VDQV�DPPRQLDTXH�



'å����������?�


