
 
PERSONAL GUARANTY 

 
 

For value received, I hereby personally guarantee payment to Unik International, Inc., (hereinafter referred 
to as “Guarantee”) having the business address of 40 Triangle Boulevard., in the Borough of Carlstadt, County of 
Bergen, State of New Jersey, for the purchase of merchandise and freight charges, which I, Mr./ Mrs.   
  , social security number: ________-_____-_________, (hereinafter referred to as “Guarantor”), 
have purchased and ordered pursuant to any and all outstanding invoices billed to ___________________________ 
not to exceed $_____________________________. 
 
 Guarantor shall pay each invoice within thirty (30) days of the date of the invoice.  However, if Guarantor 
objects to all or any portion of any invoice, Guarantor shall so notify Guarantee of same within fifteen (15) days 
from the date of the invoice in writing, give reasons for the objection and pay that portion of the invoice not in 
dispute.  Guarantor shall pay an additional charge of one and one-half percent (1-1/2%) of the amount of the invoice 
per month for any payment received by Guarantee more than thirty (30) days from date of invoice.  Payment 
thereafter shall first be applied to accrued interest and then to the unpaid principal.  The additional charge shall not 
apply to any disputed portion of any invoice resolved in favor of Guarantor.  In the event of a legal action brought 
by Guarantee against Guarantor for invoice amounts not paid, attorney’s fees, court costs and other related expenses 
shall be paid to the prevailing party by the other party.  Any deviation from these terms must be agreed to by 
Guarantee in writing. 
 
 Guarantor waives diligence on the part of Guarantee in the collection of said indebtedness, and agrees that 
Guarantee shall be under no obligation to notify Guarantor of the acceptance hereof or of any credit extended on the 
face hereof, or of any renewals and extensions, as it may deem proper.  Guarantor further expressly waives notice of 
nonpayment, protest and notice of protest with respect to the indebtedness covered hereby. 
 
 This Guaranty is in addition to such other security, if any, as Guarantee now or hereafter may have.  
Guarantee may surrender or release all or any portion of such other security, without in any way affecting 
Guarantor’s liability.  It shall not be necessary for Guarantee, in order to enforce payment by Guarantor of said 
indebtedness, to first institute suit or to pursue or exhaust its remedies against Guarantor, or against any other 
security which Guarantor may have. 
 
 Guarantor acknowledges that this Guaranty is in effect and binding on Guarantor without reference to 
whether it is signed by other persons.  Guarantor agrees that, said Guaranty shall continue in full force and effect 
notwithstanding the death or the release by agreement or by operation of law of, or the extension of time to, any 
other Guarantor as to obligations then existing. 
 
 Guarantor’s liability hereunder shall not be affected or impaired by the existence, from time to time, of an 
indebtedness or liability of Guarantor to Guarantee in excess of the amount of this Guaranty. 
 
 This agreement is to be performed in the County of Bergen, State of New Jersey, and any suit hereon or for 
any breach hereof must be brought and prosecuted in the Courts of said county.  Each Guarantor irrevocably 
consents and submits to the jurisdiction of such Court.  Each Guarantor waives any right to a jury trial.  
 
 Each Guarantor intends to be legally bound by this document and understands that it cannot be revoked or 
cancelled.  Each Guarantor also understands that he/she is entering into a personal financial obligation in favor of 
the Guarantee.  Each Guarantor represents that he/she is one of the owners, officers, or directors of ______________ 
or will otherwise benefit from the factoring relationship between Guarantee and ____________________________. 
 
 Witness my hand this ______ day of _____________, 20____ 
     
 
     ___________________________________ 
     Signature of Guarantor 
 
     ___________________________________ 
     Print Name and Title 


