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A preliminary short form prospectus 
containing important information 
relating to Delta 9 Cannabis Inc. and 
the securities described in this 
document has been filed with the 
securities regulatory authorities in each 
of the provinces of Canada, other than 
Québec. The preliminary short form 
prospectus is still subject to 
completion. There will not be any sale 
or any acceptance of an offer to buy 
the securities until a receipt for the 
final prospectus has been issued. This 
document does not provide full 
disclosure of all material facts relating 
to the securities offered. Investors 
should read the preliminary short form 
prospectus, the final prospectus and 
any amendment for disclosure of those 
facts, especially risk factors relating to 
the securities offered, before making an 
investment decision.  



Cautionary Note
Prospective investors should rely only on the information contained in the preliminary short form prospectus dated June 17, 2019 or any amendment thereto (the “Preliminary Prospectus”). This 
presentation is qualified in its entirety by reference to, and must be read in conjunction with, the information contained in the Preliminary Prospectus. A prospective investor is not entitled to rely on 
parts of the information contained in this presentation to the exclusion of others. None of Delta 9 Cannabis Inc. (“Delta 9”, the “Company”, “we”, or “us”), or Mackie Research Capital Corporation 
and Canaccord Genuity Corp. (together the “Co-Lead Agents”) have authorized anyone to provide prospective purchasers with additional or different information. Delta 9 and the Co-Lead Agents are 
not offering to sell shares in any jurisdiction where the offer or sale of such securities is not permitted.

The contents of this presentation are not to be construed as legal, financial or tax advice. Each prospective investor should contact his, her or its own legal advisor, independent financial advisor or 
tax advisor for legal, financial and tax advice. No representation or warranty, express or implied, is made or given by or on behalf of Delta 9 or any of its subsidiaries or any of the directors, officers or 
employees of such entities as to the accuracy, completeness or fairness of the information or opinions contained in this presentation and no responsibility or liability is accepted by any person for 
such information or opinions. 

For prospective purchasers outside Canada, none of Delta 9 nor the Co-Lead Agents have done anything that would permit this offering or possession or distribution of the Preliminary Prospectus 
and final prospectus or any amendment thereto, in any jurisdiction where action for that purpose is required, other than in Canada. Prospective purchasers are required to inform themselves about, 
and to observe any restrictions relating to, this offering and the possession or distribution of the Preliminary Prospectus and final prospectus. In this presentation, all amounts are in Canadian dollars, 
unless otherwise indicated. Capitalized terms that are not defined in this presentation have the meanings ascribed to them in the Preliminary Prospectus. Any graphs, tables or other information in 
this presentation demonstrating the historical performance of Delta 9 or any other entity contained in this presentation are intended only to illustrate past performance of such entities and are not 
necessarily indicative of future results of Delta 9.

This presentation contains forward-looking statements regarding Delta 9. Forward-looking statements are statements that relate to future events or future financial performance. In some cases, you 
can identify forward-looking statements by the use of terminology such as "may", "should", "intend", "expect", "plan", "anticipate", "believe", "estimate", "project", "predict", "potential", or 
"continue" or the negative of these terms or other comparable terminology. These statements speak only as of the date of this presentation. Forward-looking statements are necessarily based upon 
a number of expectations or assumptions that, while considered reasonable by management at the time the statements are made, are inherently subject to significant business, economic and 
competitive uncertainties and contingencies. Readers are cautioned to not place undue reliance on forward-looking statements which only speak as to the date they are made. Although 
management believes that the expectations and assumptions underlying such forward-looking statements are reasonable, there can be no assurance that such expectations or assumptions will 
prove to be correct. A number of factors could cause actual future results, performance, achievements and developments of the Company and/or its subsidiaries to differ materially from anticipated 
results, performance, achievements and developments expressed or implied by such forward-looking statements. Examples of forward-looking statements in this presentation include statements 
pertaining to, among other things: statements regarding our intentions, beliefs or current expectations concerning, among other things, our financial performance, financial condition, liquidity, 
prospects, growth, strategies and the industry in which we operate. This forward-looking information includes, among other things, statements relating to: our growth rates and growth strategies; 
our business plans and strategies; our competitive position in our industry; and the proposed use of proceeds from this offering. Material assumptions supporting these forward-looking statements 
include, among other things: assumptions regarding the number of consumers in the recreational use cannabis market, the consumption of such users, and the retail price of recreational use 
cannabis; that retail expansion will result in greater branding and marketing opportunities and increased sales prices, but also increased overhead and sales costs; that increasing the scale of Delta 9’s 
operations will reduce its per gram production costs to a level that will be competitive with the industry’s lowest cost producers; assumptions regarding the amount of cannabis that can be produced 
per “grow pod”, the expected selling price of such cannabis and Delta 9’s timeline for the construction of grow pods; that we will be able to obtain any necessary financing on acceptable terms; and 
assumptions regarding our management team's ability to implement our business plan, and general economic and financial market conditions. 



Forward-looking statements are only predictions and involve known and unknown risks, uncertainties and other factors, including risks related to: regulatory risks; changes in laws, regulations and 
guidelines; global economic, political, and social conditions, reliance on licenses, retail regulation, risks of retail store operations, constraints on marketing, limited operating history, reliance on the 
Delta 9’s product facility and expansion facility, reliance on management, growth strategy and expansion of operations, additional financing requirements, capital lending markets, unprofitable 
operations, competition, risks related to the agricultural business, vulnerability to rising energy costs, product transportation cost and disruptions, unfavourable publicity or consumer perception, 
brand risks, product liability, shelf life of inventory, product recalls, failure to develop and market new products, reliance on key inputs, dependence on suppliers and skilled labour, imitation on 
forecasting, commodity taxes and government mark-ups, variable revenues and earnings, operating risk and insurance coverage, management of growth, restrictions on business, accounting policies 
and internal controls, conflicts of interest, litigation, price fluctuations of the Company’s common shares, dilution, dividends, limited market for securities, cyber security and privacy risks, and 
environmental and employee health and safety regulations. These risks, as well as risks that we cannot currently anticipate, could cause our actual results, levels of activity or performance to be 
materially different from any future results, levels of activity or performance expressed or implied by the forward-looking statements in this presentation. Although we believe that the expectations 
reflected in the forward-looking statements are reasonable, we cannot guarantee future results, levels of activity or performance. Except as required by applicable law, including applicable securities 
laws, we do not intend to update any of the forward-looking statements to conform these statements to actual results.

We believe that these risks and uncertainties include, but are not limited to, those described in the “Risk Factors” section of the Preliminary Prospectus and the Company’s annual information form for 
the year ended December 31, 2018 filed to, and available on, the Company’s SEDAR profile at www.sedar.com. The risk factors contained in the Preliminary Prospectus should not be construed as 
exhaustive and should be read with the other cautionary statements in the Preliminary Prospectus. Although we have attempted to identify important risk factors, there may be other risk factors not 
presently known to us or that we presently believe are not material that could also cause actual results and developments to differ materially from those made in or suggested by the forward-looking 
statements contained in the Preliminary Prospectus or this presentation. If any of the these risks materialize, or if any of the above assumptions underlying forward-looking statements prove incorrect, 
actual results and developments may differ materially from those made in or suggested by the forward-looking statements contained in the Preliminary Prospectus or this presentation.

Given these risks and uncertainties, you are cautioned not to place undue reliance on these forward-looking statements. Any forward-looking statement in this presentation is made as of the date of 
the Preliminary Prospectus, and, except as required by law, we undertake no obligation to update any forward-looking statements or to publicly announce the results of any revisions to any of those 
statements to reflect future events or developments. Comparisons of results for current and any prior periods are not intended to express any future trends or indications of future performance, 
unless specifically expressed as such, and should only be viewed as historical data.

United States Securities Laws

This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities of Delta 9 in any jurisdiction in which such offer, solicitation or sale 
would be unlawful prior to registration or qualification under the securities laws of such jurisdiction. The securities of Delta 9 have not been and will not be registered under the United States 
Securities Act of 1933, as amended (the "U.S. Securities Act"), or any state securities laws and may not be offered or sold within the United States or to, or for the account or benefit of, "U.S. persons," 
as such term is defined in Regulation S under the U.S. Securities Act, unless an exemption from such registration is available.

http://www.sedar.com/


MODULAR.

SCALABLE.

STACKABLE.

THE DELTA 9 
GROW POD

Retrofitted Shipping Container
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1,500 grow pods
60,000 kg

DELTA 9 PRODUCTION FACILITY
Retrofitted Shipping 

Containers
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I 154 grow pods
4,224 kg II 454 grow pods

16,768 kg III

Phase I
Phase II

Other Tenant
Manufacturing 

Pods/
Head Office
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Key Performance Indicators

Production/Wholesale Unit
Total Grams Produced
Cash Production Cost Per Gram
Total Cash Cost Per Gram
Total Grams Released for Sale
Total Grams Sold (Recreational 
Wholesale)
Total Grams Sold (Medical)
Avg Selling Price per Gram

Retail Unit
Total Grams Sold (Retail)
Avg Selling Price per Gram
Number of Transactions Processed
Avg Transaction Size

For the three-month period ending 
March 31, 2019

418,901
$1.44
$1.60
185,626
386,387

13,400
$7.58

189,796
$12.84
44,885
$58.27



Oils and
Extraction

AUXLY 
PARTNERSHIP

NANOSPHERE

WINNIPEG 
FACILITY

FORT GARRY 
BREWING 

PARTNERSHIP
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GENETICS.
Delta 9 has packaged genetics 
offering for other licensed 
producers looking to expand 
their cannabis genetics.

GROW PODS.
Delta 9 has sold equipment in 
the Province of Ontario and 
British Columbia, and the 
United States.

LICENSING AND 
CONSULTING.
Delta 9 provides licensing and 
consulting services to new and 
pre-licensed producers.

BUSINESS TO 
BUSINESS
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MEDICAL CANNABIS

Delta 9 Clinic Supply

European Union Good 
Manufacturing 
Practices (EU GMP) 
(Application Pending)

Pharmacies
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CANOPY GROWTH 
CORPORATION
1,000 Kg/yr

AUXLY CANNABIS 
GROUP
1,100 Kg/yr

PROVINCE OF 
MANITOBA
2,300 Kg/yr

Wholesale 
Cannabis
Supply Agreements
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DELTA 9 CANNABIS STORE

ST. VITAL OSBORNE VILLAGE BRANDON THOMPSON
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St. Vital
3,500 Square Foot 
Superstore -
Opened October 17, 2018
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Osborne 
Village
3,500 Square Foot 
Character Store -
Opened March 21, 2019
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Brandon
4,500 Square Foot 
Superstore -
Opened April 2, 2019
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Thompson

2,500 Square Foot Superstore –
Expected to be Open Soon
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COMMON SHARES
WARRANTS

AGENT'S WARRANTS
AGENT'S WARRANTS

STOCK OPTIONS
STOCK OPTIONS
STOCK OPTIONS
STOCK OPTIONS
FULLY DILUTED

Type of 
Security

87,713,478
8,521,500

30,478
596,505

2,251,029
623,700
370,500

3,000,000
103,107,190

Number 
Outstanding
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Q1 2019 Financials
Revenue
Cost of Sales
Gross Profit Before Unrealized Gain from
Changes in Biological Assets
Unrealized gain from changes in fair 
value of biological assets
Gross Profit
Expenses
Total Operating Expenses
Loss from Operations

Annual Financial 
Highlights

2018
$7,569,283
5,558,066
2,011,217

3,727,595

$5,738,812

$14,239,809
$(8,500,997)

2017
$944,114
627,376
316,738

125,943

$442,681

$2,955,022
$(2,512,341)



Q1 2019 Financials
Revenue
Cost of Sales
Gross Profit Before Unrealized Gain from
Changes in Biological Assets
Unrealized gain from changes in fair 
value of biological assets
Gross Profit
Expenses
Total Operating Expenses
Loss from Operations

Quarterly Financial 
Highlights

Q1 2019
$5,632,184
3,815,930
1,816,254

2,406,735

$4,222,989

$5,169,169
$(946,180)

Q1 2018
$332,107
223,169
108,938

93,757

$202,695

$2,125,958
$(1,923,263)



THANK YOU!

QUESTIONS?
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