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Goodfair Inc. nabs seed funding for online thrift
store o=

Q By Chris Mathews
N Reporter, Houston Business Journal

Aug 9, 2020, 6:00am CDT

Goodfair Inc., a Houston-based startup that resells secondhand clothing through an online
platform, nabbed millions of dollars in seed funding.

Goodfair closed a $3.6 million seed round in mid-July, a company representative confirmed
to the Houston Business Journal. The seed round was led by Imaginary Ventures and saw
participation from MaC Venture Capital, Global Founders Capital, Willow Growth Partners,
Watertower Ventures, Amplify.LA, Capital Factory and Texas Ventures.

Goodfair operates an online thrift store platform that ships bundles of secondhand clothing
items in variety packs to customers. The bundles range from $15 up to about $80 and
include unisex pre-worn polos, T-shirts, baseball caps, hoodies and more. Goodfair sells
only recycled clothing to reduce costs, decrease its environmental footprint and eliminate
the need to shift clothing production to low-wage "sweatshop" factories around the world,
according to the company's website.

After launching in April 2019, the resale clothing startup recently expanded its business to
serve customers in Canada on July 1.
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"We created Goodfair because we saw an opportunity to help shift the way people think
about consumerism," Topper Luciani, founder and CEO of Goodfair, said in a statement.
"The continued growth we’re seeing across our business and in the broader resale category
is energizing and encouraging. We’re excited to use this funding to invest in growing our
own team, as we scale our business here in the U.S. and, as of last month, Canada.”

Goodfair plans to use its seed funding to invest in growing its team and to meet increased
international demand in Canada. While Goodfair sees opportunity in expanding into
additional countries in the future, the firm is currently focused on its North American
business, according to the spokesperson. Goodfair aims to hire between 10 and 20 new
team members over the course of the next year in marketing, merchandising and
warehouse operations roles.

"Since we launched Imaginary in 2017, our team has been actively focused on opportunities
in the secondhand market," Nick Brown, managing partner at Imaginary Ventures, said in a
statement. "What we loved most about Goodfair was their modern revitalization of thrift —
taking a market that was traditionally perceived by the customer as dated and reinventing
it with a relevant, youthful, humorous and modern positioning."

Goodfair employs 16 workers total, 10 of whom are based in the Houston region. The
company is headquartered at 6625 Supply Row in Houston's East End.

RELATED CONTENT

Houston health tech co. raises $5.2M for Al disease-detection software o=

Former lon exec leads statewide remote learning initiative in new job o

Innovation accelerator aims to get high-impact startups off the ground o=

Tesla confirms $1.1B factory for Austin o=



https://www.bizjournals.com/houston/search/results?q=Topper%20Luciani
https://www.bizjournals.com/houston/search/results?q=Nick%20Brown

Local software co. to move to massive mixed-use project in the Heights

MORE FOR YOU More >

Tech co. Pros Holdings Amplify Energy at risk Houston City Council
to raise $150M of delisting from NYSE approves more
through private funding for Small
placement Business Economic

Relief Program

Allegiance Bank, A Black venture When and why to
Wallis Bank execs call capitalist sees invest in new staffing
for more small challenges as an technologies
business relief funds investing edge

Back to Top

HOUSTON BUSINESS JOURNAL


https://www.bizjournals.com/houston
https://www.bizjournals.com/houston/news/2020/09/10/pros-to-raise-150m-through-private-placement.html
https://www.bizjournals.com/houston/news/2020/09/08/amplify-energy-at-risk-of-nyse-delisting.html
https://www.bizjournals.com/houston/news/2020/09/09/houston-city-council-small-business-grant-program.html
https://www.bizjournals.com/houston/news/2020/09/08/allegiance-bank-wallis-bank-ppp-coronavirus.html
https://www.bizjournals.com/bizjournals/news/2020/09/11/black-venture-capitalist-sees-challenges-as-edge.html
https://www.bizjournals.com/houston/news/2020/07/03/when-and-why-to-invest-in-new-staffing-technologies.html
javascript:void(0);
https://www.bizjournals.com/houston

User Agreement | Privacy Policy
Your California Privacy Rights | Ad Choices
© 2020 American City Business Journals. All rights reserved. Use of and/or registration on any portion of this site constitutes acceptance of our User

Agreement (updated 1/1/20) and Privacy Policy and Cookie Statement (updated 1/1/20). The material on this site may not be reproduced, distributed,
transmitted, cached or otherwise used, except with the prior written permission of American City Business Journals.


https://www.bizjournals.com/useragreement
https://www.bizjournals.com/privacy
https://www.bizjournals.com/useragreement
https://www.bizjournals.com/privacy
https://www.bizjournals.com/privacy#X
https://www.bizjournals.com/privacy#VII

