
Consignment Rental Agreement 
 

This agreement between Lucid Studios (hereinafter, “Consignee”) a California Corporation, and 
_________________________(hereinafter, “Consignor”),  
entered into on ___________________, (the “Agreement”), is to establish an agreement for the 
consignment rental of all items listed on “Schedule A”, attached hereto and incorporated herein by 
reference.  
  
I. Length of agreement  
The term of this Agreement shall extend one (1) year from the date of execution (the “Initial Term”). 
Upon expiration of the Initial Term, this Agreement shall be automatically extended indefinitely (the 
“Extended Term”).  During the Extended Term, the Agreement may be terminated with sixty (60) 
days prior written notice to Consignee. 
 
II. Terms  
It is understood that Consignee will promote the rental of the items listed on “Schedule A” as 
Consignee sees fit and appropriate. Consignee will set the rental rate for each item listed on 
“Schedule A” based on fair market rate as determined in Consignees sole discretion. It is also 
understood that other items owned by Consignee or other partners may be marketed and rented first, 
before items belonging to the Consignor. It is further understood that Consignee may determine, in 
its sole discretion, the rental rate charged to each rental customer and rental rates on each item listed 
on Schedule A may vary from time to time.  
 
III. Payment  
Consignor shall receive twenty five percent (25%) of any amounts actually received by Consignee 
for the rental of any of the items on Schedule A. The Consignor will receive their portion of the 
proceeds quarterly.  

 
IV. Liability and Insurance  
Consignee agrees that at all times during this agreement they will have, in force, insurance covering 
the full replacement value of all items listed on Schedule A. This insurance will not extend to the 
items while same is on rent for rental customers, who may or may not have their own insurance in 
force to cover the equipment. It is agreed that, if any item listed on Schedule A is lost, stolen or 
damaged beyond repair, Consignee will pay to Consignor a liquidated damages fee of fifty percent 
(50%) of the value of the item, as that value is determined in the Consignee’s sole discretion.  
 
V. Maintenance & Repair  
All expenses incurred for maintenance and repair of the items listed on Schedule A shall be the sole 
responsibility of Consignee. Consignee, in its sole discretion may determine whether an item is 
repairable.  



 
 
 
VI. Miscellaneous 
Consignor represents and warrants that it has the power to enter into this Agreement and all items 
listed on Schedule A are wholly owned and currently controlled by Consignee for the purposes of 
consignment. This agreement represents the complete understanding between the parties and all 
understandings are integrated herein.  This agreement shall be governed by the laws of the State of 
California.  
  
I have read the above agreement and understand and agree to all the terms listed above.  
  
  
__________________________________________________ ____________  
Cosignor  
 
  
  

Date  

__________________________________________________  ____________  
Consignee Date  
  
  
  
  
    



“Schedule A” 
List of Items for Rental Consignment 
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