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PUBLIC NOTICE

Notice is hereby given to all public at large
thatmy Clients (i) Ms. Niyati Dipak Thaker &
(ii) Mr. Dipak Pravinchandra Thaker
owners of Flat No. B-142, 14th Floor of Tower
B Wing, Kalpataru Residency, the Kalpataru
Residency Co-operative Housing Society
Ltd., Plot No. 107, Kamani Marg, Sion (East),
Mumbai — 400022 (hereinafter referred to as
the “said Flat”) intends to sell their rights in
the said Flat.

Originally the said Flat was acquired and
purchased by (i) Mrs. Rekha Dipak Thaker &
(ii) Mr. Pravinchandra Keshavlal Thaker from
M/s. Kalpataru Homes Limited & M/s. Neo-
Pharma Private Limited vide. Agreement
executed on 05.06.2003. Upon death of Mr.
Pravinchandra Keshavlal Thaker, his 50%
undivided rights is transmitted to Mr. Dipak
Pravinchandra Thaker vide. Release Deed
executed on 25.05.2022 executed by all the
legal heirs. And thereafter upon death of Mrs.
Rekha Dipak Thaker, her 50% undivided
rights is transmitted to Ms. Niyati Dipak
Thaker vide. Release Deed executed on
23.09.2024 executed by all the legal heirs.
Any person having any claim to or against the
said property or any part thereof by way of
lease, sub-lease, tenancy, license, sale,
exchange, arrangement, mortgage, gift,
trust, inheritance, bequest, possession, lien,
charge, maintenance, easement,
development agreement, joint-venture,
partnership, etc., and any person in
possession of the original title deeds or
otherwise, howsoever is hereby required to
make the same known in writing with the
documentary proof thereof to the
undersigned at B-404, B Wing, Jai Hanuman
Nagar, Opp. Kamgar Stadium, Senapati
Bapat Marg, Mumbai — 400028 within 14
days from the date hereof otherwise the
negotiations will be concluded and sale,
transfer and/or assignment of the said Flat
shall be completed without any reference to
such claim or interest and the same, if any,
shall be deemed to have been waived to all
intents and purpose.

Sd/-

Advocate Tejas Kirti Doshi (9833419121)
B-404, B Wing, Jai Hanuman Nagar, Opp.
Kamgar Stadium, Senapati Bapat Marg,
Mumbai - 400028.

Place: Mumbai, Date: 24-April-2025

PUBLIC NOTICE
THIS IS TO GIVE NOTICE that our clients
propose to enter into a Redevelopment
Agreement with MEHAR COURT CO-
OPERATIVE HOUSING SOCIETY LIMITED, a
society registered under the provisions of the
Maharashtra Co-operative Societies Act 1960,
under Registration No. BOM/HSG 587 of 1964
having its registered address at Plot No.54 of
TP.S. No. IV, 5" Road, Bandra (W), near
Almeida Park, Mumbai- 400050 (hereinafter
referred to as the “ Society”), and owner of the
land bearing City Survey No. F/948 of Village
Bandra, together with the building standing
thereon known as “Mehar Court” under the
registered Conveyance Deed dated 9" August
1971 under serial No BOM/B/987 of 1973 and
more particularly described in the Schedule
hereunder written (hereinafter referred to as
“the Property”), in relation to the grant of
development rights to our clients in respect of
the Property.
TAKE FURTHER NOTICE THAT WE on behalf
of our clients hereby invite, objections from any
person/s or entity including without limitation any
individual, Hindu undivided family (HUF),
company(ies), bank(s), financial institution(s),
non-banking financial institution(s), firm(s),
limited liability partnership(s), association(s) of
persons or a body(ies) of individuals whether
incorporated or not, including any bank or
financial institution, claiming any share, right, title
orinterest of any nature whatsoever into, upon
or in respect of the said Property or any part
thereof or the construction thereon, including by
way of development rights, FSI / TDR/PTC,
whether by operation of law or otherwise of any
nature whatsoever, including by way of tenancy,
inheritance, exchange, share, acquisition,
partition, transfer, agreement, sale, assignment,
bequest, charge, mortgage, hypothecation, let,
sub-let, lease, sub-lease, lien, lis pendens,
license, pledge, guarantee, easement, gift, trust,
maintenance, possession, injunction, loans,
advances, attachment or encumbrance,
injunction, covenant or beneficial interest under
any trust, right of prescription or preemption or
under any contract/agreement for sale or other
dispositions or otherwise in any manner
whatsoever or pending litigation, partnership,
joint venture, right of refusal, family arrangement
| settlement or under any decree, order or award
passed by any court or tribunal or quasi-judicial
authority, revenue or statutory Authority or
arbitrators or otherwise howsoever including by
operation of law, are hereby requested to
intimate his/her/their share or claim, if any, to the
undersigned in writing with documentary
evidence  within 14 (fourteen) days from the
date of publication of this notice at the address
mentioned below.
If no such notice / claim along with supporting
documents is received by us at the address
specified hereinbelow within 14 days from the date
of publication of this notice, then any such right,
entitement, title, benefit, interest, share, claim,
objection and/or demand, if any, of such person or
persons will be considered to have been waived
and/or abandoned or relinquished, and our clients
shall be at liberty to complete the transaction in
respect of the Property with the said Society.
SCHEDULE
All that pieces and parcels of land bearing Final
Plot No. 54 of Town Planning Scheme No. IV,
Bandra, and bearing City Survey No. F/948,
admeasuring approximately 890 square yards
equivalent to 744.1 sq. mtrs. situated on the
5" Road of the Town Planning Scheme in the
revenue village of Bandra, South Salsette Taluka,
Mumbai Suburban District together with “Mehar
Court’, comprising of ground plus two upper floors
and having Eleven flats and two garages therein.
Dated this 24" day of April, 2025
Sd/-
Suhail Ahmed Khilji, Partner
Tatva Legal Mumbai
Advocates & Solicitors
1* Floor, Janmabhoomi Bhavan
bhoomi Marg, Fort, Mumbai 400 001.
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EV MAKERWAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy,with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbaiand report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK
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m Tariffs make Teslas
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M India imposes up
to 100% duty on
CBUs over $40,000
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duty for firms
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B CFO Vaibhav Taneja
raised concerns
about import tariffs

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The US has flagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakersare

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterest in this policy,itdid

not participate later in the
stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Musk said that he plans tovisit
Indialater this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—-March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter, the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 croreayearago.The rev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
managementhighlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping us reach
out to newer set of customers,
and cater to their demands,”
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotshared bythe
company. SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

| =

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin MumbaionWednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoing thesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.

COMPANIES ' 5

Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

| India in honour of late Osamu

towards supporting the

DOA'U IMAGINE MARKETING LIMITED

CIN: U52300MH2013PLC249758
Registered Office & Corporate Office; Unit Mo, 204 & 205, 2nd floor in Wing-"D" & Wing-"E", Corporate Avenue,
Andheri Ghatkopar Link Road, Andher (East), Mumbai - 400083, Maharashtra, India
Tel: +91-22-62102400, Website: www.boal-ifastyle.com, Email: iml.secratadal@imaginamarketingindia.com

POSTAL BALLOT NOTICE

MNOTICE is hersby that given io the shareholders {"Members" ] of imagine Marketing Limited (the "Company™) that pursuant to
the provisions of Sections 108, 110 and other applicable provisians, If any, of the Companies Act, 2013 (the “Companies Act”),
read with Rubes 20 and 22 of the Companies (Management and Administration) Rules, 2014, and General Circular No. 1472020
dated Apnl 08, 2020, 172020 dated April 13, 2020 read with ofher relevant circulars, inclading General Cirowdar No. 02023 dated
Sapfember 25, 2023 and 09/2024 dated September 13, 2024 isswed by the Ministry of Comporate Affairs, Government of India
(hersinafter collectvely refermed to as the “MCA Circulars”), Secretanial Standard on General Mestings (“S§5-2") issued by the
Institute of Company Secretaries of India, including any statutory amendment(s), modificationis), vanation(s) or re-enactment(s)
theraof, for tha time being in force, and any other applicabla laws, rules, guidalines, notificaticns. circulars and regulations, if any,
the Company seeks approval of the Members for lhe special businesses by way of special resolutions as set oul in the Postal Ballot
Motice dated March 31, 2025 alongwith the explanatory staiement (the “Motice™) by way of elecironic means (i.e. "Remote e-
Voting”) caly.

In-accordance with the MCA Circulars, tha Company has completed the dispatch of Notice an Wednesday, Apdl 23, 2025 n
alectronic mode to those Members whose names appeared in the Register of Mambers | List of Benehicial Owners as on Friday,
Aol 18, 2025 (“Cut-off Date™), receved from the Mafional Securibes Deposifory Limited (“NSDL") and the Ceniral Depository
Services (India) Limited (“CDSL") (collectively referred 1o as “Depositories”™) and whose &-mail address is registerad with the
Company / MUFG Intime India Private Limited {(“MUFG"), Registrar and Transfer Agent ("RTA") / Depositories | Depository
Pardicipants.

In compliance with MCA Circulars, - the physical copy of the Wotice along with postal baliot form and pre-pasd business reply
anvelope will not be sent to the Mambars. Accordingly, the communication of assant or dissant of the Membars aligibée to vola in
respect of the aloresaid resolubions i5 restrcted only 1o Remaole e-Voling 8. by casling their voles elacironically instead of
subrmitting posial ballot forms

In light of the MCA Circulars, Members who have not registersd their e-mail address and in consequence could
not receiva the Postal Ballot Mofice may temporanly get their e-mail address registered with the Company's ETA,
Mis. MUFG Intime India Private Limited (Formerly known as ‘Link Intime India Private Limied’), by clicking the link;
hitps:/twsb in.mpms mufg comEmailRegEmal_Register himl. Post successiul registration of the e-mail, the Member would get
soft copy of the Molice and the procedure for Bemole e-Voling along with the User I and Password o enable Remote e-Voling for
this Postal Ballot. In case of any queres, member may wiite o mihalpdeski®in.mpms.mufa.com. The procedura for parmanent
regstration of emall address with the depositany participant and the procedure for Remote e-Voling is provided inthe Nofice,

The Company has engaged the services of ["NSDL™) to provide Remote e-Voling facility to enable the Members lo cast their votes
electronically, The detailed procedure for Remote e-Vioting i gven in the Notice. The Remate e-Violing pericd facility is available
during the follewing period:

Commencement of Remote e-Voting From 0900 AM. (IST) on Thursday, April 24, 2025
Endof Remobe e-Voling TRDZ00PM, (15T on Friday, May 23, 2025

The Remate a-Vating shall thereaftar ba disabled once the vole on resolulions (s cast by tha Mamber, the Marmberwill not be able o
change it subsequently, The resolutions, f approved by the requisite majorty of Members by means of Postal Ballot, shall be
desmedto have been passed onihe lazidate of Hemole e-Violing i.e. May 23, 2025

Detaied insfructions for Remate e-Voling are provided in the Nodice. The Company has issued different dasses of preference
shares besides aquity shares and each class of preference shares is entitled to voling rights at all mestings of the equity
shareholders on as il comverted basis, e, lully diluted basis. Accordngly, the voting right of holders of equity shares and holders of
each class of préference shares shall be reckoned in proportion to the share of the paid-up equity share capdal of the Company and
paid-up preference share capital of the Company respectiviely, a3 on the Gut-off date i.e. Friday, April 13, 205,

The Motice iz-also available on the Company’s website al www bogl-lifestyle.com and on the website of Mationa! Secuniies
Dapository Limitad (NSDL ) at weww. avaling nsdl.com. A person who is not mamiber as on date of cul-off date should treat this Notice
of Postal Ballol forinformation purpose only.

The Board of Directors of the Company has appeinied Mr. Mukesh Siroya, (Membership Mo, FCS 5682) Proprigtor, M, Siroya and
Company, Practicing Company Secretary, Mumbai, 1o act as the Scrutinzer for condwcting the Remote e-voling process in a fair
and fransparant manner, The Scrutinizer will subrrit the reperd to the Chairman or any authosised person of the Comgany and the
result of the Postal Ballot will be declarad within two working days from the conclusion of the Remate e-Voting. The said results
alongwith the Scrutinizer's Report will be displayed &t the Registerad Office of the Company and will also be uploaded on the
company's website www.boat-lifesivie.com and on the website of Nafional Securities Depository Limiled (WSDL) at
Wi awoting. nsdl com.

Incase of any quary or [ssues regarding Rernote a-Yobing, Members may kindly refer (o the Fraquantly Askad Questions (“FAQS")
far Shareholders and e-woling manual for Shareholders available at the downioad sacton of www svoling. nsdl.com or call on 022 -
4886 7000 or contact Ms, Pallevi Mhatre, Senior Manager, NSDL, 4th Floor, A Wing' Trade World, Kamala Mills Compound,
Sanapali Bapat Marg, Lower Paral, Mumbai - 400013, at the designatad email 1D evalingifinsdl.com.

By Order of the Board
Far Imagine Marketing Limited

Piaca: Mumbai
Diate: April 23, 2025

Shreekant Jayram Sawant
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EV MAKERWAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbai and report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Model Y cars imported
from Germany for testing

W Tesla has
leased a
showroom

m Consumer

high prices

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

M India imposes up
to 100% duty on
CBUs over $40,000

m US-India trade
talks ongoing, auto
tariffs a key issue

m Domestic EV
players oppose duty
cuts without local
investment

m India's new EV
policy offers 15%
duty for firms
investing $500 mn

B CFO Vaibhav Taneja
raised concerns
about import tariffs

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The UShasflagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterestin this policy,itdid

not participate later in the
stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Muskssaid that he plans tovisit
India later this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—-March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter,the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 croreayearago.The rev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
managementhighlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping us reach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotshared bythe
company.SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

| =

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin Mumbaion Wednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.

COMPANIES ' 5

Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

| Indiain honour of late Osamu

towards supporting the

DOA'U IMAGINE MARKETING LIMITED

CIN: U52300MH2013PLE249758
Registered Office & Corporate Office: Unit No. 204 & 205, 2nd floor in Wing-"D" & Wing-"E", Corporate Avenus,
Andheri Ghalkopar Link Road, Andher (East), Mumbai - 4000493, Maharashtra, India

Tel: +51-22-62102400; Website: www.boal-ifastyla.com; Email: iml.secratadal@imaginamarketingindia.com
POSTAL BALLOT NOTICE

MNOTICE is hersby that given io the shareholders {"Members" | of iImagine Marketing Limited (the "Company™) that pursuant to
the provisions of Sections 108, 110 and other applicable provisians, if any, of the Companies Act, 2013 (the “Companles Act™),
read with Rubes 20 and 22 of the Companies (Management and Administration) Rudes, 2014, and General Circular No. 1472020
dated Apnl 08, 2020, 172020 dated April 13, 2020 read with ofher relevant circulars, incheding General Cirowsar Mo, 02023 dated
Sapfember 25, 2023 and 09/2024 dated September 13, 2024 isswed by the Ministry of Comporate Affairs, Government of India
{hersinafter collectvely refermed to as the “MCA Circulars”), Secretanal Standard on General Mestings (“S§5-2") issued by the
Institute of Company Secretaries of India, including any statutory amendment(s), modificationis), vanation(s) or re-enactment(s)
theraof, for the time Deing in force, and any other applicabla laws, rules, guidelines, notificaticns. circulars and regulations, if any,
the Company seeks approval of the Members for the Spacial businesses by way of special resodutions as seloul in the Postal Ballol
Molice dated March 31, 2025 alongwith the explanaftory staiement (the “Motice™) by way of elecironic means (i.e. "Remote e-
Voting™) anly.

In-accordance with the MCA Circulars, tha Company has completed the dispatch of Notice on Wednesday, Aprl 23, 2025 in
alectronic mode to those Members whose names appeared in the Register of Mambers | List of Benelicial Owners as on Friday,
Aol 18, 2025 (“Cut-off Date™), receved from the Mafional Securibes Deposifory Limited (“NSDL") and the Ceniral Depository
Services (India) Limited (“CDSL") (collectively referred 1o as "Depositorias”™) and whose e-mail address is registerad with the
Company / MUFG Intime India Private Limited (“MUFG"), Regestrar and Transfer Agent ("RTA") / Depositories | Depository
Paricipants.

In comipliance with MCA Circulars, - the physical copy of the Wotice along with postal bafot form and pre-pasd business reply
anvelope will not be sent to the Mambars. Accordingly, the communication of assant or dissant of the Membars aligible to vola in
respect of the aloresald resolubions is resticted only 1o Remaole e-Voting (e, by casling their voles elaclromcally instead of
submmitting posial ballot forms

In fight of the MCA Circulars. Members who have not registersd their e-mail address and In conseguence could
not receiva the Postal Ballot Mofice may temporanly get their e-mail address regestered with the Company's RTA,
Mis. MUFG Intime India Private Limited (Formerly known as ‘Link Intime India Private Limied’), by clicking the link;
hitps fiweh.in.mpms.mufg.comEmailRegEmal_Register hbml. Post successiul registration of the e-mail, the Member would gel
soft copy of the Molice and the procedure for Bemote e-Voling atong with the User I and Password o enable Remote e-Voling for
this Postal Ballot. In case of any queres, member may wiite o mihalpdeskifin.mpms.mufa.com. The procedura for parmanant
regestrabion of emall address with the depository participant and the procedure for Remote e-Voling is provided inthe Nofice,

The Company has engaged the services of ["NSDL™) to provide Remote e-Voling facility to enable the Members fo cast their votes
electronically, The detailed procedure for Remote e-Violing &= gven in the Notice. The Remate e-Violing pericd facility is available
durng the following period:

Commencement of Remote e-Voting From 0900 AM. (IST) on Thursday, April 24, 2025
Endof Remotbe e-Yoling TRDZ00PM. (15T on Friday, May 23, 2025

The Remate a-Vating shall thereaftar ba disabled once the vola on resolulions (s cast by the Mamber, the Marmberwill not ba able to
change il subsequently, The resolutions, f approved by the requisite majonty of Members by means of Postal Ballod, shall be
desmedto have been passed onihe lazidate of Hemote e-Violing i.e. May 23, 2025

Detalled instructions for Remate e-\ioting are provided in the Notice. The Company has issued different classes of preference
shares besides aquity shares and each class of preference shares is entitled to voling rights at all meetings of the aquity
sharehoiders on as il comverted basis, Le. lully diluted basis. Accordngly, the voting right of holders of eqguity shares and holders of
each class of préference shares shall be reckoned in proportion to the share of the paid-up equity share capsal of the Company and
paid-up preference shane capital of the Company respectively, a5 on the Cul-off date i e. Friday, Aprl 18, 2025,

The Molice iz-also available on the Company’s website ai www bogl-lifestyle.com and on the website of Mations! Secunties
Dapository Limitad (NSDL ) at www. avoting nsdlcom. Aperson whois not mamiber as on date of cul-off date should treat this Notice
of Postal Ballot for information purpase only.

The Board of Directors of the Company has appoinied Mr. Mukesh Siroya, (Membership Mo, FCS 5682) Proprigtor, M, Siroya and
Company, Practicing Company Secretary, Mumbai, 1o act as the Scrutinzzer for condwcting the Remote e-voling process in a fair
and fransparant manner, The Scrutinizer will subrit the repord to the Chairman or any authosised person of the Comgany and the
result of the Postal Ballot will be declared within two working days from the conclusion of the Remate e-Voting. The said results
alongwith the Scrutinizer's Report will be displayed &t the Registerad Office of the Company and will also be uploaded on the
ompany's website www.boat-lifesivie.com and on the website of National Securities Depository Limiled (WSDL) at
wiww.avoting. nsdl.com.

Incase of any quary or [ssues regarding Rernote a-Yobing, Members may kindly refer (o the Fraquantly Askad Cuestions (“FAQs")
far Shareholders and e-woting manual for Shareholders available at the downioad sacton of www svoling nadl.com or call on 022 -
4886 7000 or contact Ms. Pallani Mhatre, Senior Manager, NSDL, 4th Floor, A Wing' Trade World, Kamala Mills Compound,
Sanapali BapatMarg, Lowear Paral, Mumbai - 400013, at the designatad amail 1D evatingifinsdl com

By Crder of the Board
Far Imagine Marketing Limited

Piaca: Mumbai
Diate: April 23, 2025

Shreekant Jayram Sawant
Company Secretary & Compliance Officer
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Govermnment of India
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EV MAKERWAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbai and report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Model Y cars imported
from Germany for testing

W Tesla has
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showroom

m Consumer

high prices

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

M India imposes up
to 100% duty on
CBUs over $40,000

m US-India trade
talks ongoing, auto
tariffs a key issue

m Domestic EV
players oppose duty
cuts without local
investment

m India's new EV
policy offers 15%
duty for firms
investing $500 mn

B CFO Vaibhav Taneja
raised concerns
about import tariffs

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The UShasflagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterestin this policy,itdid

not participate later in the
stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Muskssaid that he plans tovisit
India later this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter,the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 croreayearago.The rev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
managementhighlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping us reach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotsharedbythe
company.SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

| =

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin Mumbaion Wednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.

COMPANIES ' 5

Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

| Indiain honour of late Osamu

towards supporting the

DOA'U IMAGINE MARKETING LIMITED

CIN: US2300MH2013PLE249758
Registered Office & Corporate Office; Unit No. 204 & 205, 2nd floor in Wing-"D" & Wing-"E", Corporate Avenue,
Andheri Ghatkopar Link Road, Andher (East), Mumbai - 400083, Maharashtra, India

Tel: +91-22-62102400; Website: www.boal-ifestyle.com; Email: Iml.secratadal@imaginamarketingindia.com
POSTAL BALLOT NOTICE

MNOTICE is hersby that given io the shareholders {"Members" | of imagine Marketing Limited (the "Company™) that pursuant to
the provisions of Sections 108, 110 and other applicable provisians, If any, of the Companias Act, 2013 (the “Companies Act”),
read with Rubes 20 and 22 of the Companies (Management and Administration) Rules, 2014, and General Circular No. 1472020
dated Apnl 08, 2020, 172020 dated April 13, 2020 read with ofher relevant circulars, inclading General Cirowdar Mo, 02023 dated
Sapfember 25, 2023 and 09/2024 dated September 13, 2024 isswed by the Ministry of Comporate Affairs, Government of India
(hersinafler collectvely refermed to as the “MCA Circulars”), Secretanal Standard on General Mestings (“55-2") issued by the
Institute of Company Secretaries of India, including any statutory amendment(s), modificationis), vanation(s) or re-enactment(s)
theraof, for tha time being in force, and any other applicabla laws, rules, guidalines, notificaticns. circulars and regulations, if any,
the Company seeks approval of the Members for lhe special businesses by way of special resohutions a5 set oul in the Postal Ballot
Molice dated March 31, 2025 alongwith the explanafory staiement (the “Motice™) by way of elecironic means (i.e. "Remote e-
Voting”) caly.

In-accordance with the MCA Circulars, tha Company has completed the dispatch of Notice an Wednesday, Aprl 23, 2025 in
electronic mode to those Members whose names appeared in the Register of Mambers | List of Benelicial Owners as on Friday,
Aprd 18, 2025 (“Cut-off Date™), receved from the Mafional Secunibes Deposifory Limited (“NSDL") and the Ceniral Depository
Services (India) Limited (“"CDSL") (collectively referred 1o as “Depositorias”) and whose &-mail address is registerad with the
Company / MUFG Intime India Private Limited {(“MUFG"), Regestrar and Transfer Agent (“RTA") / Depositories | Depository
Pasticipants.

In compliance with MCA Circulars, - the physical copy of the Wotice along with postal baliot form and pre-pasd business reply
anvelope will not be sent to the Mambars. Accordingly, the communication of assant or dissant of the Membars aligibée to vola in
respect of the aloresaid resolubions is restrcted only 1o Remaole e-Voling e, by casling their voles elacironically instead of
subrmitting posial ballot forms

In light of the MCA Circulars, Members who have not registersd their e-mail address and in consequence could
not receiva the Postal Ballot Molice may temporarily get their e-mail address regestered with the Company's KTA,
Mis. MUFG Intime India Private Limited (Formerly known as ‘Link Intime India Private Limied’), by clicking the link;
hitps:/tweb in.mpms mufg.comEmailRegEmal_Register himl. Post successiul registration of the e-mail, the Member would get
soft copy of the Molice and the procedures for Bemole e-Voling along with the User I and Password 1o enable Remote e-Voling for
this Postal Ballot. In case of any queres, member may wiite o mihalpdeskiiin.mpms.mufg.com. The procedura for parmanent
regestration of emall address with the depositony participant and the procedure for Remote e-Voling is provided inthe Noflce,

The Company has engaged the services of ["NSDL™) to provide Remote e-Voling facility to enable the Members fo cast their votes
electronically, The detailed procedure for Remote e-Violing = gwven in the Notice. The Remate e-Vioting pericd facility is available
during the following period:

Commencement of Remote e-Voting From 0900 AM. (IST) on Thursday, April 24, 2025
Endof Remote e-Voling TRDZ00PM, (15T on Friday, May 23, 2025

The Remate a-Vating shall thereaftar ba disabled once the vole on resolulions (s cast by tha Mamber, the Marmberwill not be able o
change it subsequently, The resolutions, f approved by the requisite majorty of Members by means of Postal Ballot, shall be
desmedto have been passed onihe lazidate of Hemole e-Violing i.e. May 23, 2025

Detaied insfructions for Remate e-Voling are provided in the MNodice. The Company has issued different dasses of preference
shares besides aquity shares and each class of preference shares is entitled to voling rights at all mestings of the aquity
sharehaolders on as il comverted basis, e, lully diluted basis. Accordingly, the voting right of holders of equity shares and holders of
each class of préference shares shall be reckoned in proportion to the share of the paid-up equity share capdal of the Company and
paid-up prefarence shane capital of the Company respectively, as.on the Cul-off date i e. Fricay, Aprl 13, 20E5,

Dapository Limitad (NSDL) at www. avaling nsdlcom. A person whois not mamiber as on date of cul-off date should treat this Notice
of Postal Ballol forinformation purpose only.

The Board of Directors of the Company has appeinied Mr. Mukesh Siroya, (Membership No, FCS 5682) Proprigtor, M, Siroya and
Company, Practicing Company Secretary, Mumbai, 1o act as the Scrutinzer for condwcfing the Remote e-voling process in a fair
and fransparant manner, The Scrutinizer will subrrit the reperd to the Chairman or any authosised person of the Comgany and the
result of the Postal Ballot will be declarad within two working days from the conclusion of the Remate e-Voting. The said results
alongwith the Scrutinizer's Report will be displayed at the Registerad Office of the Company and will also be uploaded on the
company's website www.boat-ifesivie.com and on the website of Nafional Securities Depository Limited (WSDL) at
www.avoting.nsdl.com.

Incase af any query or [ssues regarding Rernote a-Vobng, Members may kindly refer (o the Fraquantly Askad Questions (“FAQS")
for Shareholders and e-woting manual for Shareholders available at the downioad sacton of www svoling nsdl.com or call on 022 -
4885 7000 or contact Ms, Paillevi Mhatre, Senior Manager, NSDL, 4th Floor, A Wing' Trade World, Kamala Mills Compound,
Sanapali Bapat Marg, Lower Paral, Mumbai - 400013, at the designatad amail 1D evatingifinsdl com.
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EV MAKERWAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbai and report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Model Y cars imported
from Germany for testing

W Tesla has
leased a
showroom

m Consumer

high prices

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

M India imposes up
to 100% duty on
CBUs over $40,000

m US-India trade
talks ongoing, auto
tariffs a key issue

m Domestic EV
players oppose duty
cuts without local
investment

m India's new EV
policy offers 15%
duty for firms
investing $500 mn

B CFO Vaibhav Taneja
raised concerns
about import tariffs

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The UShasflagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterestin this policy,itdid

not participate later in the
stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Muskssaid that he plans tovisit
India later this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter,the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 croreayearago.The rev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
managementhighlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping us reach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotsharedbythe
company.SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

| =

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin Mumbaion Wednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.
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Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

| Indiain honour of late Osamu

towards supporting the

DOA'U IMAGINE MARKETING LIMITED

CIN: US2300MH2013PLE249758
Registered Office & Corporate Office; Unit No. 204 & 205, 2nd floor in Wing-"D" & Wing-"E", Corporate Avenue,
Andheri Ghatkopar Link Road, Andher (East), Mumbai - 400083, Maharashtra, India

Tel: +91-22-62102400; Website: www.boal-ifestyle.com; Email: Iml.secratadal@imaginamarketingindia.com
POSTAL BALLOT NOTICE

MNOTICE is hersby that given io the shareholders {"Members" | of imagine Marketing Limited (the "Company™) that pursuant to
the provisions of Sections 108, 110 and other applicable provisians, If any, of the Companias Act, 2013 (the “Companies Act”),
read with Rubes 20 and 22 of the Companies (Management and Administration) Rules, 2014, and General Circular No. 1472020
dated Apnl 08, 2020, 172020 dated April 13, 2020 read with ofher relevant circulars, inclading General Cirowdar Mo, 02023 dated
Sapfember 25, 2023 and 09/2024 dated September 13, 2024 isswed by the Ministry of Comporate Affairs, Government of India
(hersinafler collectvely refermed to as the “MCA Circulars”), Secretanal Standard on General Mestings (“55-2") issued by the
Institute of Company Secretaries of India, including any statutory amendment(s), modificationis), vanation(s) or re-enactment(s)
theraof, for tha time being in force, and any other applicabla laws, rules, guidalines, notificaticns. circulars and regulations, if any,
the Company seeks approval of the Members for lhe special businesses by way of special resohutions a5 set oul in the Postal Ballot
Molice dated March 31, 2025 alongwith the explanafory staiement (the “Motice™) by way of elecironic means (i.e. "Remote e-
Voting”) caly.

In-accordance with the MCA Circulars, tha Company has completed the dispatch of Notice an Wednesday, Aprl 23, 2025 in
electronic mode to those Members whose names appeared in the Register of Mambers | List of Benelicial Owners as on Friday,
Aprd 18, 2025 (“Cut-off Date™), receved from the Mafional Secunibes Deposifory Limited (“NSDL") and the Ceniral Depository
Services (India) Limited (“"CDSL") (collectively referred 1o as “Depositorias”) and whose &-mail address is registerad with the
Company / MUFG Intime India Private Limited {(“MUFG"), Regestrar and Transfer Agent (“RTA") / Depositories | Depository
Pasticipants.

In compliance with MCA Circulars, - the physical copy of the Wotice along with postal baliot form and pre-pasd business reply
anvelope will not be sent to the Mambars. Accordingly, the communication of assant or dissant of the Membars aligibée to vola in
respect of the aloresaid resolubions is restrcted only 1o Remaole e-Voling e, by casling their voles elacironically instead of
subrmitting posial ballot forms

In light of the MCA Circulars, Members who have not registersd their e-mail address and in consequence could
not receiva the Postal Ballot Molice may temporarily get their e-mail address regestered with the Company's KTA,
Mis. MUFG Intime India Private Limited (Formerly known as ‘Link Intime India Private Limied’), by clicking the link;
hitps:/tweb in.mpms mufg.comEmailRegEmal_Register himl. Post successiul registration of the e-mail, the Member would get
soft copy of the Molice and the procedures for Bemole e-Voling along with the User I and Password 1o enable Remote e-Voling for
this Postal Ballot. In case of any queres, member may wiite o mihalpdeskiiin.mpms.mufg.com. The procedura for parmanent
regestration of emall address with the depositony participant and the procedure for Remote e-Voling is provided inthe Noflce,

The Company has engaged the services of ["NSDL™) to provide Remote e-Voling facility to enable the Members fo cast their votes
electronically, The detailed procedure for Remote e-Violing = gwven in the Notice. The Remate e-Vioting pericd facility is available
during the following period:

Commencement of Remote e-Voting From 0900 AM. (IST) on Thursday, April 24, 2025
Endof Remote e-Voling TRDZ00PM, (15T on Friday, May 23, 2025

The Remate a-Vating shall thereaftar ba disabled once the vole on resolulions (s cast by tha Mamber, the Marmberwill not be able o
change it subsequently, The resolutions, f approved by the requisite majorty of Members by means of Postal Ballot, shall be
desmedto have been passed onihe lazidate of Hemole e-Violing i.e. May 23, 2025

Detaied insfructions for Remate e-Voling are provided in the MNodice. The Company has issued different dasses of preference
shares besides aquity shares and each class of preference shares is entitled to voling rights at all mestings of the aquity
sharehaolders on as il comverted basis, e, lully diluted basis. Accordingly, the voting right of holders of equity shares and holders of
each class of préference shares shall be reckoned in proportion to the share of the paid-up equity share capdal of the Company and
paid-up prefarence shane capital of the Company respectively, as.on the Cul-off date i e. Fricay, Aprl 13, 20E5,

Dapository Limitad (NSDL) at www. avaling nsdlcom. A person whois not mamiber as on date of cul-off date should treat this Notice
of Postal Ballol forinformation purpose only.

The Board of Directors of the Company has appeinied Mr. Mukesh Siroya, (Membership No, FCS 5682) Proprigtor, M, Siroya and
Company, Practicing Company Secretary, Mumbai, 1o act as the Scrutinzer for condwcfing the Remote e-voling process in a fair
and fransparant manner, The Scrutinizer will subrrit the reperd to the Chairman or any authosised person of the Comgany and the
result of the Postal Ballot will be declarad within two working days from the conclusion of the Remate e-Voting. The said results
alongwith the Scrutinizer's Report will be displayed at the Registerad Office of the Company and will also be uploaded on the
company's website www.boat-ifesivie.com and on the website of Nafional Securities Depository Limited (WSDL) at
www.avoting.nsdl.com.

Incase af any query or [ssues regarding Rernote a-Vobng, Members may kindly refer (o the Fraquantly Askad Questions (“FAQS")
for Shareholders and e-woting manual for Shareholders available at the downioad sacton of www svoling nsdl.com or call on 022 -
4885 7000 or contact Ms, Paillevi Mhatre, Senior Manager, NSDL, 4th Floor, A Wing' Trade World, Kamala Mills Compound,
Sanapali Bapat Marg, Lower Paral, Mumbai - 400013, at the designatad amail 1D evatingifinsdl com.

By Order of the Board
Far Imagine Marketing Limited

Praca: Mumbaj
Diate: April 23, 2025

Shreekant Jayram Sawant
Company Secretary & Compliance Officer
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Govemment of India
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EV MAKER WAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
roomin Mumbaiand report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Tesla has
leased a

showroom
in Mumbai

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The UShas flagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

m Model Y cars imported
from Germany for testing

B Consumer

high prices

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

m Domestic EV
players oppose duty
cuts without local
investment

Em India's new EV

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterest in this policy,itdid

M India imposes up
to 100% duty on
CBUs over $40,000

m US-India trade
talks ongoing, auto
tariffs a key issue

policy offers 15%
duty for firms
investing $500 mn

B CFO Vaibhav Taneja
raised concerns
about import tariffs

not participate later in the

stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Muskssaid that he plans tovisit
India later this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—-March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growthin the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter,the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 crore ayearago.Therev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
managementhighlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent,said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping us reach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotshared bythe
company. SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin Mumbaion Wednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.

Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

India in honour of late Osamu

towards supporting the
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POSTAL BALLOT NOTICE

NOTICE is herely that given to the shareholders ("Members”) of Imagine Markebng Limilsd (the “Company™) that pursuant to
the provisions of Sections 108, 110 and oéher applicable provisions, if any, of the Companies Act, 2013 (the "Companies Act™),
read with Rutes 20 and 22 of the Companies (Managament and Administration) Rules, 2014, and General Circular No. 1472020
dated April 08, 2020, 1712020 dated April 13, 2020 read with other relevant circulars, inchuding General Circutar No. 082023 dated
September 25, 2023 and 09/2024 dated September 15, 2024 issued by the Ministry of Corporate Aftairs, Government of India
{hareinaflar collectivaty refermad to as the “MCA Circulars”), Secratarial Standard on Ganeral Meetings (*38-2") issued by the
Institute of Company Secretaries of India, including any statulory amendment(s), modification(s), vanations) or re-enactmeni(s)
thereof, for the time being in force, and any other applicable laws, rules, guidelines, notifications, croulars.and regulations, if any,
the Company seeks approval of the Members for the special businesses by way of special resciutions as et out inthe Postal Ballat
Mobice dated March 31, 2025 alongwith the explanatory statement (the “Notice™) by way of electronic means (i.e. “Remote e-
Voling™) onky.

In accordance with the MCA Circulars, the Company has completed the dispatch of Mobice on Wednesday, Apnl 23, 2025 in
ehectronic miode fo thoze Members whose names appeared in the Regisier of Members / List of Beneficial Owiners as on Friday,
Aprd 18, 2025 (“Cut-off Date™), recaived from the National Secunties Depository Limited (“NSDL") and the Central Depository
Services (India) Limied ["CDSL") {coltectively referred fo'as "Depositories™) and whose e-mail address is registered with the
Company | MUFG Intime India Private Limited (“MUFG"), Regestrar and Transfer Agent ("RTA™) / Depositories | Depository
Paricipants

In comptiance with MCA Circulars, the physical copy of the Nofice along with postal baliol form and pre-pasd businass: reply
envelope will not be sent to the Members, Accordingly, the communication of sssent or dissent of the Members eligitée to vele in
raspect of the aforesaid resolutions is resincted anly to Remale a-\iating 8. by casting their votes alectronically instead of
subrnilting postal ballat forms

In fight of tha MCA Circulars, Mambers who have nol registerad thesr e-mail address and In consequence could
not receive the Postal Ballot Molice may temporanly gel their e-mail address regisiersd with the Company's RTA,
Mis MUFG Infime India Private Limited (Formerly known as 'Link Infime. India. Private Liméted}, by clicking the link:
hitps:iweb.in.moms.mufg.comEmailReaEmal Regesterhiml. Post successful registration of the a-mail, the Mambar waould gat
soft copy of the Notice and the procedure for Remots e-Vobng along with the Usar 1D and Password to enable Remate e-Voting for
this Fostal Ballot, In case of any quenes, member may wiie o mi helpdeskiTin mpms.mulg,com. The procedure for permanent
regestration of email addrass with the depositary parficipent and the procedura for Ramote e-vVoling is providad inthe Nodice.

Tha Campany has angaged the services of ("NSDL") to provida Remote e-Voling facility to enable the Mambars to cast their volas
electronically, The detailed procedure for Remale &-Vialing 6 given in [ha Notica. The Remabe e-Vating pariad facility is-available
during the following period:

Commentamant of Remote e-Voting From 0800 A M. {15T) on Thursday, April 24, 2025
End of Remaote e-Valing TH 0500 PM. (15T on Friday, May 23, 2025

The Remote a-Voting shall thereafter be disabled once the vole on rezcéutions is cast by the Member, the Blemberwall not be able to
changa it subsaguently. The resclutions, f approviad by the requisite majority of Mambars by means of Postal Ballot, shall be
deamed lo have been passed on the last dale of Remola e-Voling e, May 23, 2025

Dataied instructions for Remote e-Voting are provided in the Notice, The Company has issued diferent classes of preference
shares besides equity shares and each class of preference shares is entifled to voling rights at &ll mestings of the equity
shareholders on as if converied basis, i.e. fully diluted basis_Accordsngly, the voling right of holders of equily shares and holders of
gach class of preference shares shall be reckoned in proportion ko the share of the paid-up equity share capital of the Company and
paid-up preference share capital of the Company respectively, a50n the Cul-off dale i e, Friday, Apnl 18, 2025,

The Natice Is also available on the Company's website al www boatdifestyle com and on the website of National Securties
Depository Limited [NSDL) at wwow.evoting nsdl com. Apersonwho is not member as on date of cut-off date should treat this Mofice
of Postal Ballot for information purpcsa only,

The Board of Directors of the Company has appointed Mr. Mukaesh Siroya, (Membership No. FCS 5682) Propriefor, M. Sirova and
Cormpany, Practicing Company Secretary, Mumbal, 1o act as the Scrutinizer for conducting the Remole e-valing process in a fair
and transparent manner. The Scrutinizer will subm the repart to the Chairman or any aulhonsed person of the Company and the
result of the Postal Ballot will be declared within two working days from the conclusion of the Remote e-Voting. The said resulis
alongwith the Scrutinizer's Report will be displayed at the Registerad Office of the Company and will also be uploaded on the
Company's website www boal-ifestle com and on the websile of National Securities Depository Limited (NSDL) at
www, evotng nsdl com

In case of any query or issues regarding Remote e-Votng, Members may kindly refer to the Frequently Asked Cueshions (*FAQS™)
for Shareholders and e-voting manual for Sharsholdars avaidable at the download section of www.evoling.nedl.com or call on 022 -
4386 7000 or contacl Ms, Pallavi Mhatra, Senior Manager, NSDL, 4th Floor, "A Wing' Trade World, Kamala Mills Compaund,
Senapat Bapat Marg, Lower Parel, Mumbai - 400013, at the designated email I0: evoting(@osdl.com

By Order of the Board
For Imagine Marketing Limited

Place: Mumbai
Date: April 23, 2025

Shreekant Jayram Sawant
Company Secretary & Compliance Officer
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EV MAKERWAITS FOR RIGHT MOMENTTO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbai and report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

M Tesla has
leased a

showroom
in Mumbai

m Model Y cars imported
from Germany for testing

m Consumer

high prices

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

M India imposes up |

talks ongoing, auto
tariffs a key issue

m Domestic EV
players oppose duty
cuts without local
investment

M India's new EV
policy offers 15%

to 100% duty on duty for firms
CBUs over $40,000 investing $500 mn
B US-India trade B CFO Vaibhav Taneja

raised concerns
about import tariffs

the right moment to formally
launch in India.

Completely built wunits
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The US has flagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakersare

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterestin this policy,itdid

not participate later in the
stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Musk said that he plans tovisit
India later this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit for the Jan-
uary—March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
dueto soft demand foraircon-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter, the companyreported
a 16% jump in net profit at
518 crore as compared to
%446 croreayearago.Therev-
enue rose around 20% to
36,543 crore against 5,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
management highlighted that
thedemand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment hasremained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAP in India

© SMEs drive 79%

of global tech firm’s
India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which counts India
amongits fastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continues to seerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tioninthese cities.Weare lever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping usreach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
furtherdetails on the firm’s per-
formancewerenotshared bythe
company. SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

development, and more than
30% of its patents coming from
the country, officials said at an
eventin MumbaionWednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide, he added.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.

THURSDAY, APRIL 24, 2025
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Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti SuzukiIndia
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

India in honour of late Osamu

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work
towards supporting the

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki
India said in statement.  PTI

DQA'U IMAGINE MARKETING LIMITED

CIN: USZ300MH2013PLC240758
Registered Office & Corporate Office: Unit Mo, 204 & 205, 2nd ficor in Wing-"0" & Wing-"E", Corporate Avenue,
Andheri Ghatkopar Link Road, Andher (East], Mumbai - 4000593, Maharashira, India
Tel: +31-22-6210240d; Website: www boat-lifestde.com; Email: iml secretarialiFimaginemarketinginda.com
POSTAL BALLOT NOTICE

NOTICE = hersby thal given & the shareholders i Members™) of imagne Marksding Limiled (Ihe "Company"') thal purseant (o
the provisions of Sections 108, 110 and olher applicable provisions, fany, of the Companies Act 2013 (the *Companies Act™),
raad with Rules 20 and 22 of the Gomganies {Management and Adminisiration} Rules, 2014, and General Circular Mo, 1473320
dated April 09, 2020, 17/2020 dated April 13, 2020 read wilh ather relevan circulars, including Genaral Cincular Mo, 0972023 dated
Sapternbar 25, 2023 and 032024 dated Seplember 19, 2024 issuad by the Miniziry of Corporate Affairs, Government of India
(hereinafter collectively refemed to a5 the “MCA Circulars™), Secrefarial Standard on General Meslings ("88-2") issied by the
Instiuta of lL"-nmp.Psl:,' Secrelanes of India, mchuding any stalutory amendment]s), modificabionis), varialion|s) or re-enackment|s)
therac, for e tme balng in force, and any olher applicable faws, rules, quidelinas, notifications, drocwiars and regulabions, if any,
the Compgany seeks approval of the Membears for the spacial buesinesses by wey of special resolufions as st outin the Postal Ballot
Mofice dated March 31, 2025 alongwith the explanatory statamant [the “Motica™) by way of slacironic means {Le. "Remote e
Voling'') cnly,

In accordance with 1he MCA Circulars, the Company has compleled (he dispalch of Molice on Wednesday, April 23, 2025 1n
elecironic mode to those Members whoss names appeared 0 the Register of Members | List of Beneficial Owners a3 on Friday,
April 18, 2025 ("Cut-off Date"), received from the NaBonal Securifies Deposilory Liméed [(“"NSDL") and the Central Deposiory
Sanices (India) Limited [COSL") (collactively referrad io as "Depositories™) and whoss e-mad addrass is regstared with the
Company / MUFG Intime India Prvate Limited (*MUFG"). Ragistrar and Transfer Agent ("RTA") / Deposilories | Depasiory
Participants.

In compliance with MCA Circulars, the physical copy of the Molice along with postal ballot form and pre-paid business reply
envelope will not be sant 1o the Members. Accordingly, the communication of assent or dissent of the Members eligibis fo vota in
respect of tha afpresasd resplubions iz resiricied ondy to Remote a-Voling Le. by casting Iheir voles sleclronically inslead of
submitting postal ballot formes.

In light of the MCA Circulars, Members who have nol registered thelr e-mail address and In consequence could
nod receive the Postal Ballot Mobce may temporanly get fheir e-mail address regisiered with the Company's RTA,
We, MUFG Intime India Private Limded [Formery known as ‘Link inlime bdia Private Limited'), by clicking ihe knk:
ftps el inmpms. muiy.com/Emalfeg/Emad_Reqisierhiml. Post succeszful registration of the e-mail, the Mernber would get
soft copy of the Nobice and the procedurs for Remote e-Voling along with ihe User iDand Passward fo enable Remole e-Voling for
this-Postal BalloL In case of any quenes, member may wite o mknalpdeskin. moms. mulg.com. The procedure for permanend
reqisiration of emak sddress with the depository pariicipant and the procedure for Femaobe e-Yoling is provided in the Nolice

The Comgany hasengaged the services of ("NSDL") 1o provide Remale a-Vaoting fadlity to enabde the Members o cast their voles
efecironica®y. The deleied procedure ior Eemote e-Voling is given in the Modice. The Remicle e-Voling period faciiy is aveilzble
during the following penod:

Commencement of Remote a-Vofing From02:008M (5T on Thursday, April 24, X025
Endof Ramade a-Voling Till 05:00 P.M. (E5T yon Frday, May 23, 2025

The Remote e-Yoling shall thersafier be disabled once the vate on resolutions s castby the Member, the Bembar will not be able fo
change it subsequendly, The resolubions, if approwed by the requisie maganty of Members by means of Postal Ballat, shall be
daarmed io have been passed on the [agt dals of Remacte e-Voling | 2. May 23, 3025,

Delailed instruclions for Remole e-Voling are provided in the Notice. The Company has issued diferent dasses of preference
shares besides egquity shares and each cass of preference shares [& enfitied 1o voling rights at all meetings of the equity
shareholders on s if converied bass, e, fully diluted bass, Accordingly, the voting right of holders of equity shares and holders of
each class of preference shares shall be reckoned in proporiion be the ghare of the pald-up equily share caplital of the Company and
paid-up preference share capital of ihe Company respectively, as on the Cut-off dale i e, Friday, April 18, 2125,

Depository Limded (NSDL) ab waw evoling.ngdl. com, Aperson who is nofmember as on date of cul-off date should frest this Nolice
oA Postal Baffol far information purpose only.

The Board of Direclors of the Company has appointed Mr, Mukesh Sroya, (Membership Mo, FCS 56820 Proprietor, M. Siroya and
Company, Practicing Company Secretary, Mumbai, toact as the Scrutinizer for conducting the Remate e-waling process in & falr
and transparent manner, The Scrutinizer will submit ke report to the Chairman or any authorised persen of the Company and the
resull of the Postal Ballol will be declared wilthin fwo warking days frem the conclusion of the Remols e-Viating. The sald resulis
alangwith the Scrudinizer's Report will be displaved at the Ragisiered Office of the Company and will also be uploaded on the
Company'’s websste wwwboat-Bfestde com and on the websile of Natonal Securties Depository Limsed (NSDL) at
LRI sl oo,

Incase of any query orissues reqarding Remate e-Voling, Members may kindty refer to the Frequently Asked Questions (“FAQs")
for Shargholders and e-+voling manual for Shareholders available at he download seciion of weiw.evaling.nsst com or call on 022 -
4336 T0M or contact Mz, Pafawi Mhaire, Senior Manggar, NSDL, 4th Floor, "A Wing” Trade Wardd, Kamala Mills Compaund,
Sanapati Bapal Marg, Lower Parel, Murnbal — 400013, atthe designated emad |D; evolingfilinsdlcom

By Order of the Board
For Imagine Marketing Limited

Piace: Mumbal
Date; April 23, 2025

Shreskant Jayram Sawant
Company Secretary & Compliance Officer
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EV MAKERWAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbai and report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Model Y cars imported
from Germany for testing

W Tesla has
leased a
showroom

m Consumer

high prices

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

M India imposes up
to 100% duty on
CBUs over $40,000

m US-India trade
talks ongoing, auto
tariffs a key issue

m Domestic EV
players oppose duty
cuts without local
investment

m India's new EV
policy offers 15%
duty for firms
investing $500 mn

B CFO Vaibhav Taneja
raised concerns
about import tariffs

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The UShasflagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterestin this policy,itdid

not participate later in the
stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Muskssaid that he plans tovisit
India later this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter,the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 croreayearago.The rev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
managementhighlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping us reach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotsharedbythe
company.SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin Mumbaion Wednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.
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Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

| Indiain honour of late Osamu

towards supporting the

DOA'U IMAGINE MARKETING LIMITED

CIN: U52300MH2013PLC249758
Registered Office & Corporate Office; Unit No. 204 & 205, 2nd floor in Wing-"D" & Wing-"E", Corporate Avenue,
Andheri Ghatkopar Link Road, Andher (East), Mumbai - 400083, Maharashira, India
Tel: +91-22-62102400, Website: www.boal-ifastyle.com; Email: iml.secratadal@imaginamarketingindia.com

POSTAL BALLOT NOTICE

MNOTICE is hereby that given io the shareholders {"Members" ] of imagine Marketing Limited (the "Company™) that pursuant to
the provisions of Sections 108, 110 and other applicable provisians, If any, of the Companias Act, 2013 (the “Companies Act”),
read with Rubes 20 and 22 of the Companies (Management and Administration) Rules, 2014, and General Circular No. 1472020
dated Apnl 08, 2020, 1712020 dated April 13, 2020 read with ofher relevant circulars, inchading General Cirowdar No. 02023 dated
Sapfember 25, 2023 and 09/2024 dated September 13, 2024 isswed by the Ministry of Comporate Affairs, Government of India
(hersinafler collectvely refermed to as the “MCA Circulars”), Secretanial Standard on General Mestings (“S§5-2") issued by the
Institute of Company Secretaries of India, including any statutory amendment(s), modificationis), vanation(s) or re-enactment(s)
theraof, for tha time being in force, and any other applicabla faws, rules, guidalines, notificaticns. circulars and regulations; if any,
the Company seeks approval of the Members for lhe special businesses by way of special resohutions as set oul in the Postal Ballot
Molice dated March 31, 2025 alongwith the explanaftory staiement (the “Motice™) by way of elecironic means (i.e. "Remote e-
Voting”) caly.

In-accordance with the MCA Circulars, tha Company has completed the dispatch of Notice an Wednesday, Apdl 23, 2025 n
electronic mode to those Members whose names appeared in the Register of Mambers | List of Benehicial Owners as on Friday,
Aprd 18, 2025 (“Cut-off Date™), receved from the Mafional Secunibes Deposifory Limited (“NSDL") and the Ceniral Depository
Services (India) Limited ("CDSL") (collectively referred 1o as “Depositorias”™) and whose e-mail address is registerad with the
Company / MUFG Intime India Private Limited {(“MUFG"), Regestrar and Transfer Agent ("RTA") / Depositories | Depository
Pardicipants.

In comipliance with MCA Circulars, - the physical copy of the Wotice along with postal baliot form and pre-pasd business reply
anvelope will not be sent to the Mambars. Accordingly, the communication of assant or dissant of the Membars aligibée to vola in
respect of the aloresaid resolubions i5 restrcted only 1o Remaole e-Voling 8. by casling their voles elacironically instead of
submitting posial ballot forms

In light of the MCA Circulars, Members who have not registersd their e-mail address and in consequence could
not receiva the Postal Ballot Mofice may temporarly get their e-mail address regestered with the Company's RETA,
Mis. MUFG Intime India Private Limited (Formerly known as ‘Link Intime India Private Limied’), by clicking the link;
hitps:/tweb in.mpms mufg comEmailRegEmal_Register himl. Post successiul registration of the e-mail, the Member would get
soft copy of the Molice and the procedures for Bemole e-Voling along with the User I and Password 1o enable Remote e-Voling for
this Postal Ballot. In case of any queres, member may wiite o mihalpdeskiiin.mpms.mufa.com. The procedura for parmanent
regestration of emall address with the depositany participant and the procedure for Remote e-Voling is provided inthe Noflce,

The Company has engaged the services of ["NSDL™) to provide Remote e-Voling facility to enable the Members lo cast their votes
electronically, The detailed procedure for Remote e-Violing = gwven in the Notice. The Remate e-Viobing pericd facility is available
during the following period:

Commencement of Remobe e-Voting From 0900 AM. (IST) on Thursday, April 24, 2025
Endof Remotbe e-Voling TRDS00PM, (15T on Friday, May 23, 2025

The Remate a-Vating shall thereaftar ba disabled once the vole on resolulions (s cast by tha Mamber, the Marmberwill not be able o
change it subsequently, The resolutions, f approved by the requisite majorty of Members by means of Postal Ballot, shall be
desmedto have been passed onihe lazidate of Bemote e-Violing i.e. May 23, 2025

Detaied insfructions for Remote e-Voling are provided in the Nodice. The Company has issued different dasses of preference
shares besides aquity shares and each class of preference shares is entitled to voling rights at all meetings of the aquity
sharehaolders on as il comverted basis, e, lully diluted basis. Accordingly, the voting right of holders of equity shares and holders of
each class of préference shares shall be reckoned in proportion to the share of the paid-up equity share capdal of the Company and
paid-up preference share capital of the Company respectivily, 3 on the Gut-off date i.e. Friday, April 13, 205,

The Motice iz-also available on the Company’s website ai www bogl-lifestyle.com and on the website of Mationsl Secunfies
Dapository Limitad (NSDL) at weww. avaling nsdlcom. A person who is not mamiber as on date of cul-off date should treat this Notice
of Postal Ballol forinformation purpose only.

The Board of Directors of the Company has appeinied Mr. Mukesh Siroya, (Membership Mo, FCS 5682) Proprigtor, M, Siroya and
Company, Practicing Company Secretary, Mumbai, 1o act as the Scrutinzer for condwcfing the Remote e-voling process in a fair
and fransparant manner, The Scrutinizer will subrrit the reperd to the Chairman or any authosised person of the Comgany and the
result of the Postal Ballot will be declared within two working days from the conclusion of the Remate e-Voting. The said results
alongwith the Scrutinizer's Report will be displayed &l the Registerad Office of the Company and will also be uploaded on the
company’s website www.boat-lifesiviecom and on the website of Nafional Securities Depository Limiled (WSDL) &t
W awobong. nsdl com.

Incase of any query or [ssues regarding Rermote a-Vobng, Members may kindly refer (o the Fraquantly Asked Questions (“FAQs")
far Shareholders and e-woting manual for Shareholders available at the downioad sacton of www svoling nsdl.com or call on 022 -
4885 7000 or contact Ms, Pallevi Mhatre, Senior Manager, NSDL, 4th Floor, A Wing' Trade World, Kamala Mills Compound,
Sanapali Bapat Marg, Lower Paral, Mumbai - 400013, at the designatad amail 10: evatingifnsdl.com.

By Order of the Board
Far Imagine Marketing Limited

Piaca: Mumbai
Diate: April 23, 2025

Shreekant Jayram Sawant
Company Secretary & Compliance Officer
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EV MAKERWAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbaiand report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Tesla has
leased a

showroom
in Mumbai

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The UShasflagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

m Model Y cars imported
from Germany for testing

m Consumer

high prices

m Tariffs make Teslas
up to 100% costlier

confidence hurt by

m Domestic EV
players oppose duty
cuts without local
investment

H India's new EV

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterest in this policy,itdid

M India imposes up
to 100% duty on
CBUs over $40,000

m US-India trade
talks ongoing, auto
tariffs a key issue

policy offers 15%
duty for firms
investing $500 mn

B CFO Vaibhav Taneja
raised concerns
about import tariffs

not participate later in the

stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Muskssaid that he plans tovisit
India later this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—-March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growthin the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter,the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 crore ayearago.The rev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
managementhighlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent,said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping us reach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotshared bythe
company. SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin Mumbaion Wednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoing thesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20 years and for them, taking a
holistic Al strategy can be cum-
bersome,’ Singh elaborated.

Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

India in honour of late Osamu

towards supporting the

bOAt‘ IMAGINE MARKETING LIMITED

CIN: US2300MH2013PLC249758
Registerad Office & Corporate Office: Unit Mo, 204 & 205, 2nd floor in Wing-"D" & Wing-"E", Corparate Avenue,
Andheri Ghatkopar Link Foad, Andhen (East), Mumbai - 400093, Maharashira, India
Tel; +91-22-62 102400; Website: www boat-ifestyle com; Email: iml secretanal@imaginemarketingindia.com

POSTAL BALLOT NOTICE

NOTICE is hereby that given to the shareholders ("Members”) of Imagine Markebing Limiled (the "Company™) that pursuant lo
the provisions of Sections 108, 110 and oiher applicable provisions, i any. of the Companies Act, 2013 (the “Eu-mpamea Act™l,
read with Rubes 20 and 22 of the Companies (Managament and Administration) Rules, 2014, and Genaral Circular No. 1472020
dated Aprl 08, 2020, 1712020 dated April 13, 2020 read with other relevant ciraudars, inchuding General Ciroular No. (872023 daled
September 25, 2023 and 09/2024 dated September 18, 2024 issued by the Ministry of Corporate Aftairs, Government of India
{hereinaflar collectivaly refermad to as the “MCA Circulars”), Secratarial Standard on Ganeral Meetings (*58-2") issued by the
Institule of Company Secrataries of India, including any statulory amendment{s), modification(s), vanalion{s) of re-enactment(s)
thereof, for the time being in force, and any other applicable laws, rules, guidelines, notifications, croulars.and regulations, if any,
the Company seeks approval of the Membars for the special businesses by way of special rescdutions as et out inthe Postal Ballat
Mobice dated March 31, 2025 alongwith the explanatory statement (the “Notice™) by way of electronic means (i.e. “Remote e-
Voting™) only.

In accordance with the MCA Circulars, the Company has completed the dispatch of Mobice on Wednesday, Apnl 23, 2025 in
ghactronic made fo those Members whose names appeared in the Regisier of Members | List of Beneficial Owiners a5 on Friday,
Aprd 18, 2025 (“Cut-off Date™), recaived from the Nationa! Securities Depository Limited (“NSDL") and the Central Depository
Services (India) Limied [("CDSL") (colfectively referred fo'as "Depositories™) and whose e-mail address is registered with the
Cormpany /| MUFG Intime India Private Limited (“MUFG"), Registrar and Transfer Agent ("RTA") / Depositories | Depository
Participants

In compliance with MCA Circulars, the physical copy of the Notice along with postal baliol form and pre-paad businass: reply
envelope will not be sent to the Members, Accordingly, the communication of 2ssent or dissent of the Members eligible to vole in
raspect of the aforésaid resolutions is resincted anly to Remale a-\iating i8. by casting their votes alectronically instead of
subrmilting postal ballot forms

In fight of tha MCA Circulars, Mambers who have nol registerad their e-mail address and In consequence could
not receive the Postal Ballot Molice may temporanly gel their e-mail address regisiersd with the Company's RTA,
Mis MUFG Infime India Private Limited (Formerly known as 'Link Infime India. Private Liméted}, by clicking the link:
hitps:iweb.in.mpms.mufg.comEmailReaEmal Regsterhiml. Post successful registration of the a-mail, the Meambar wauld gat
soft copy of the Notice and the procedure for Remots e-Vohng afong with the User 1D and Password to enable Remate e-Valing for
this Fostal Ballot, In case of any quenes, member may wide o mi helpdeskiTin mpms.mug.coam. The procedure for permanent
regestration of email addrass with the depositary parficipent and the procedura for Remote e-Voling is providad inthe Nodice.

Tha Campany has engaged tha services of ("NSDL") to provide Remote e-Voling facility to enable the Mambars to cast their voies
electranically, The detailed procedura for Remote e-Voting & given in the Notice. The Remote e-Vioting period lacility is-availabie
duning the following period:

Commentamant of Remote e-Voting From D800 A M. {15T) on Thursday, April 24, 2025
End of Remote e-\ating Tl 05:00 PM. (18T} on Friday, May 23, 2025

The Remote e-Voting shall thereafter be disabled once the vole on rescéutions is cast by the Member, the Blemberwall not be able to
change i subsaguently. The resolutions, i approvad by the requisite majority of Membars by means of Postal Ballot, shall be
deamed lohave been passed on the last dale of Remola e-Voling e, May 23, 2025

Dataited Instructions for Remote e-Voting are provided in the Netice, The Company has issued diferant classes of preference
shares besides equity shares and each class of preference shares is entifled to voling rights at &ll mestings of the equity
shareholiders on as if converied basis, i.e. fully diluted basis_Accordsngly, the voling right of holders of equity shares and holders of
gach class of preference shares shall be rackoned in proportion ko the share of the paid-up equity share capital of the Company and
paid-up preference share capital of the Company respectively, a5 on the Cul-off dale |2, Frday, Apal 18, 2025,

The Natice Is also avadable on the Company's website al www boatdfestyle com and on the website of National Securties
Diepository Limited (NSOL) at www.eyvoting.nsdl com. Aperson who is not memébsr a3 on date of cut-of date should treat this Notice
of Poatal Ballot for information purpese only,

The Board of Directors of the Company has appointed Mr. Mukesh Siroya, (Membership Mo, FOS 5682) Propriedor, M. Siroya and
Company, Practicing Company Secretary, Mumbai, 1o act as the Scrutingzer for conducting the Remole e-valing process in a fair
and transparent manner. The Scrutimizer will submi the repar to the Chairman or any aulhonsed person of the Company and the
result of the Postal Ballot will be declared within two working days from the conclusion of the Remote e-Vofing. The said resulis
alongwith the Scrutinizer's Report will be displayed at the Registerad Office of the Company and will also ba uploaded on the
Company's website www boal-ifestle com and on the websile of National Securities Depository Limited (NSDL) at
www evotng nsdl com

In case of any query or issues regarding Femaote e-Votng, Members may kindly refer to the Frequently Asked Cueshions (*FAQs™)
for Shareholders and a-woting manual for Sharsholders availabla at the download section of www.evoling.nedl.com or call on 022 -
4386 7000 or contact Ms. Pallavi Mhatra, Senior Manager, NSDL, 4th Floor, A Wing' Trade Wordd, Kamala Mills Compaund,
Senapat Bapat Marg, Lower Parel, Mumbai - 400013, at the designated email I0: evating(@rad!.com

By Order of the Board
For Imagine Marketing Limited

Place: Mumbai
Date: April 23, 2025

Shreekant Jayram Sawant
Company Secretary & Compliance Officer
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EV MAKERWAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbai and report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Model Y cars imported
from Germany for testing

W Tesla has
leased a
showroom

m Consumer

high prices

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

M India imposes up
to 100% duty on
CBUs over $40,000

m US-India trade
talks ongoing, auto
tariffs a key issue

m Domestic EV
players oppose duty
cuts without local
investment

m India's new EV
policy offers 15%
duty for firms
investing $500 mn

B CFO Vaibhav Taneja
raised concerns
about import tariffs

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The UShasflagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterestin this policy,itdid

not participate later in the
stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Muskssaid that he plans tovisit
India later this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter,the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 croreayearago.The rev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
managementhighlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping us reach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotsharedbythe
company.SAP India also has the
second largest workforce by
geography for the global giant,
with 40% of its research and

| =

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin Mumbaion Wednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.
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Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

| Indiain honour of late Osamu

towards supporting the
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Tel: +91-22-62102400; Website: www.boal-ifestyle.com; Email: Iml.secratadal@imaginamarketingindia.com
POSTAL BALLOT NOTICE

MNOTICE is hersby that given io the shareholders {"Members" | of imagine Marketing Limited (the "Company™) that pursuant to
the provisions of Sections 108, 110 and other applicable provisians, If any, of the Companias Act, 2013 (the “Companies Act”),
read with Rubes 20 and 22 of the Companies (Management and Administration) Rules, 2014, and General Circular No. 1472020
dated Apnl 08, 2020, 172020 dated April 13, 2020 read with ofher relevant circulars, inclading General Cirowdar Mo, 02023 dated
Sapfember 25, 2023 and 09/2024 dated September 13, 2024 isswed by the Ministry of Comporate Affairs, Government of India
(hersinafler collectvely refermed to as the “MCA Circulars”), Secretanal Standard on General Mestings (“55-2") issued by the
Institute of Company Secretaries of India, including any statutory amendment(s), modificationis), vanation(s) or re-enactment(s)
theraof, for tha time being in force, and any other applicabla laws, rules, guidalines, notificaticns. circulars and regulations, if any,
the Company seeks approval of the Members for lhe special businesses by way of special resohutions a5 set oul in the Postal Ballot
Molice dated March 31, 2025 alongwith the explanafory staiement (the “Motice™) by way of elecironic means (i.e. "Remote e-
Voting”) caly.

In-accordance with the MCA Circulars, tha Company has completed the dispatch of Notice an Wednesday, Aprl 23, 2025 in
electronic mode to those Members whose names appeared in the Register of Mambers | List of Benelicial Owners as on Friday,
Aprd 18, 2025 (“Cut-off Date™), receved from the Mafional Secunibes Deposifory Limited (“NSDL") and the Ceniral Depository
Services (India) Limited (“"CDSL") (collectively referred 1o as “Depositorias”) and whose &-mail address is registerad with the
Company / MUFG Intime India Private Limited {(“MUFG"), Regestrar and Transfer Agent (“RTA") / Depositories | Depository
Pasticipants.

In compliance with MCA Circulars, - the physical copy of the Wotice along with postal baliot form and pre-pasd business reply
anvelope will not be sent to the Mambars. Accordingly, the communication of assant or dissant of the Membars aligibée to vola in
respect of the aloresaid resolubions is restrcted only 1o Remaole e-Voling e, by casling their voles elacironically instead of
subrmitting posial ballot forms

In light of the MCA Circulars, Members who have not registersd their e-mail address and in consequence could
not receiva the Postal Ballot Molice may temporarily get their e-mail address regestered with the Company's KTA,
Mis. MUFG Intime India Private Limited (Formerly known as ‘Link Intime India Private Limied’), by clicking the link;
hitps:/tweb in.mpms mufg.comEmailRegEmal_Register himl. Post successiul registration of the e-mail, the Member would get
soft copy of the Molice and the procedures for Bemole e-Voling along with the User I and Password 1o enable Remote e-Voling for
this Postal Ballot. In case of any queres, member may wiite o mihalpdeskiiin.mpms.mufg.com. The procedura for parmanent
regestration of emall address with the depositony participant and the procedure for Remote e-Voling is provided inthe Noflce,

The Company has engaged the services of ["NSDL™) to provide Remote e-Voling facility to enable the Members fo cast their votes
electronically, The detailed procedure for Remote e-Violing = gwven in the Notice. The Remate e-Vioting pericd facility is available
during the following period:

Commencement of Remote e-Voting From 0900 AM. (IST) on Thursday, April 24, 2025
Endof Remote e-Voling TRDZ00PM, (15T on Friday, May 23, 2025

The Remate a-Vating shall thereaftar ba disabled once the vole on resolulions (s cast by tha Mamber, the Marmberwill not be able o
change it subsequently, The resolutions, f approved by the requisite majorty of Members by means of Postal Ballot, shall be
desmedto have been passed onihe lazidate of Hemole e-Violing i.e. May 23, 2025

Detaied insfructions for Remate e-Voling are provided in the MNodice. The Company has issued different dasses of preference
shares besides aquity shares and each class of preference shares is entitled to voling rights at all mestings of the aquity
sharehaolders on as il comverted basis, e, lully diluted basis. Accordingly, the voting right of holders of equity shares and holders of
each class of préference shares shall be reckoned in proportion to the share of the paid-up equity share capdal of the Company and
paid-up prefarence shane capital of the Company respectively, as.on the Cul-off date i e. Fricay, Aprl 13, 20E5,

Dapository Limitad (NSDL) at www. avaling nsdlcom. A person whois not mamiber as on date of cul-off date should treat this Notice
of Postal Ballol forinformation purpose only.

The Board of Directors of the Company has appeinied Mr. Mukesh Siroya, (Membership No, FCS 5682) Proprigtor, M, Siroya and
Company, Practicing Company Secretary, Mumbai, 1o act as the Scrutinzer for condwcfing the Remote e-voling process in a fair
and fransparant manner, The Scrutinizer will subrrit the reperd to the Chairman or any authosised person of the Comgany and the
result of the Postal Ballot will be declarad within two working days from the conclusion of the Remate e-Voting. The said results
alongwith the Scrutinizer's Report will be displayed at the Registerad Office of the Company and will also be uploaded on the
company's website www.boat-ifesivie.com and on the website of Nafional Securities Depository Limited (WSDL) at
www.avoting.nsdl.com.

Incase af any query or [ssues regarding Rernote a-Vobng, Members may kindly refer (o the Fraquantly Askad Questions (“FAQS")
for Shareholders and e-woting manual for Shareholders available at the downioad sacton of www svoling nsdl.com or call on 022 -
4885 7000 or contact Ms, Paillevi Mhatre, Senior Manager, NSDL, 4th Floor, A Wing' Trade World, Kamala Mills Compound,
Sanapali Bapat Marg, Lower Paral, Mumbai - 400013, at the designatad amail 1D evatingifinsdl com.
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EV MAKER WAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy,with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbai and report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Tesla has
leased a

showroom
in Mumbai

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The US has flagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

M Model Y cars imported
from Germany for testing

B Consumer

high prices

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

m Domestic EV
players oppose duty
cuts without local
investment

E India's new EV

not in favour of any relaxation
here, fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,
the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterestin this policy,it did

M India imposes up
to 100% duty on
CBUs over $40,000

m US-India trade
talks ongoing, auto
tariffs a key issue

policy offers 15%
duty for firms
investing $500 mn

B CFO Vaibhav Taneja
raised concerns
about import tariffs

not participate later in the

stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturing invest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Musksaid that he plans tovisit
Indialater this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but
soft demand
for ACs hurts
Havells India

RAGHAY AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
due tosoft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter, the companyreported
a 16% jump in net profit at
X518 crore as compared to
X446 croreayearago.The rev-
enue rose around 20% to
36,543 crore against 35,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
management highlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAPin India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestoseerapid adop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tionin these cities.Weare lever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping usreach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotshared bythe
company. SAP India also has the
second largest workforce by
geography for the global giant,
with 409 of its research and

development, and more than
30% ofits patents coming from
the country, officials said at an
eventin MumbaionWednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business.In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide, he added.

“It'sabout the complexity of
business.SMEs havealess com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20 years and for them, taking a
holistic Al strategy can be cum-
bersome,” Singh elaborated.

Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki

India in honour of late Osamu

towards supporting the
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POSTAL BALLOT NOTICE

NOTICE is herely that given to the shareholders ("Members”) of Imagine Markebng Limilsd (the “Company™) that pursuant to
the provisions of Sections 108, 110 and oéher applicable provisions, if any, of the Companies Act, 2013 (the "Companies Act™),
read with Rutes 20 and 22 of the Companies (Managament and Administration) Rules, 2014, and General Circular No. 1472020
dated April 08, 2020, 1712020 dated April 13, 2020 read with other relevant circulars, inchuding General Circutar No. 082023 dated
September 25, 2023 and 09/2024 dated September 15, 2024 issued by the Ministry of Corporate Aftairs, Government of India
{hareinaflar collectivaty refermad to as the “MCA Circulars”), Secratarial Standard on Ganeral Meetings (*38-2") issued by the
Institute of Company Secretaries of India, including any statulory amendment(s), modification(s), vanations) or re-enactmeni(s)
thereof, for the time being in force, and any other applicable laws, rules, guidelines, notifications, croulars.and regulations, if any,
the Company seeks approval of the Members for the special businesses by way of special resciutions as et out inthe Postal Ballat
Mobice dated March 31, 2025 alongwith the explanatory statement (the “Notice™) by way of electronic means (i.e. “Remote e-
Voling™) onky.

In accordance with the MCA Circulars, the Company has completed the dispatch of Mobice on Wednesday, Apnl 23, 2025 in
ehectronic miode fo thoze Members whose names appeared in the Regisier of Members / List of Beneficial Owiners as on Friday,
Aprd 18, 2025 (“Cut-off Date™), recaived from the National Secunties Depository Limited (“NSDL") and the Central Depository
Services (India) Limied ["CDSL") {coltectively referred fo'as "Depositories™) and whose e-mail address is registered with the
Company | MUFG Intime India Private Limited (“MUFG"), Regestrar and Transfer Agent ("RTA™) / Depositories | Depository
Paricipants

In comptiance with MCA Circulars, the physical copy of the Nofice along with postal baliol form and pre-pasd businass: reply
envelope will not be sent to the Members, Accordingly, the communication of sssent or dissent of the Members eligitée to vele in
raspect of the aforesaid resolutions is resincted anly to Remale a-\iating 8. by casting their votes alectronically instead of
subrnilting postal ballat forms

In fight of tha MCA Circulars, Mambers who have nol registerad thesr e-mail address and In consequence could
not receive the Postal Ballot Molice may temporanly gel their e-mail address regisiersd with the Company's RTA,
Mis MUFG Infime India Private Limited (Formerly known as 'Link Infime. India. Private Liméted}, by clicking the link:
hitps:iweb.in.moms.mufg.comEmailReaEmal Regesterhiml. Post successful registration of the a-mail, the Mambar waould gat
soft copy of the Notice and the procedure for Remots e-Vobng along with the Usar 1D and Password to enable Remate e-Voting for
this Fostal Ballot, In case of any quenes, member may wiie o mi helpdeskiTin mpms.mulg,com. The procedure for permanent
regestration of email addrass with the depositary parficipent and the procedura for Ramote e-vVoling is providad inthe Nodice.

Tha Campany has angaged the services of ("NSDL") to provida Remote e-Voling facility to enable the Mambars to cast their volas
electronically, The detailed procedure for Remale &-Vialing 6 given in [ha Notica. The Remabe e-Vating pariad facility is-available
during the following period:

Commentamant of Remote e-Voting From 0800 A M. {15T) on Thursday, April 24, 2025
End of Remaote e-Valing TH 0500 PM. (15T on Friday, May 23, 2025

The Remote a-Voting shall thereafter be disabled once the vole on rezcéutions is cast by the Member, the Blemberwall not be able to
changa it subsaguently. The resclutions, f approviad by the requisite majority of Mambars by means of Postal Ballot, shall be
deamed lo have been passed on the last dale of Remola e-Voling e, May 23, 2025

Dataied instructions for Remote e-Voting are provided in the Notice, The Company has issued diferent classes of preference
shares besides equity shares and each class of preference shares is entifled to voling rights at &ll mestings of the equity
shareholders on as if converied basis, i.e. fully diluted basis_Accordsngly, the voling right of holders of equily shares and holders of
gach class of preference shares shall be reckoned in proportion ko the share of the paid-up equity share capital of the Company and
paid-up preference share capital of the Company respectively, a50n the Cul-off dale i e, Friday, Apnl 18, 2025,

The Natice Is also available on the Company's website al www boatdifestyle com and on the website of National Securties
Depository Limited [NSDL) at wwow.evoting nsdl com. Apersonwho is not member as on date of cut-off date should treat this Mofice
of Postal Ballot for information purpcsa only,

The Board of Directors of the Company has appointed Mr. Mukaesh Siroya, (Membership No. FCS 5682) Propriefor, M. Sirova and
Cormpany, Practicing Company Secretary, Mumbal, 1o act as the Scrutinizer for conducting the Remole e-valing process in a fair
and transparent manner. The Scrutinizer will subm the repart to the Chairman or any aulhonsed person of the Company and the
result of the Postal Ballot will be declared within two working days from the conclusion of the Remote e-Voting. The said resulis
alongwith the Scrutinizer's Report will be displayed at the Registerad Office of the Company and will also be uploaded on the
Company's website www boal-ifestle com and on the websile of National Securities Depository Limited (NSDL) at
www, evotng nsdl com

In case of any query or issues regarding Remote e-Votng, Members may kindly refer to the Frequently Asked Cueshions (*FAQS™)
for Shareholders and e-voting manual for Sharsholdars avaidable at the download section of www.evoling.nedl.com or call on 022 -
4386 7000 or contacl Ms, Pallavi Mhatra, Senior Manager, NSDL, 4th Floor, "A Wing' Trade World, Kamala Mills Compaund,
Senapat Bapat Marg, Lower Parel, Mumbai - 400013, at the designated email I0: evoting(@osdl.com

By Order of the Board
For Imagine Marketing Limited

Place: Mumbai
Date: April 23, 2025

Shreekant Jayram Sawant
Company Secretary & Compliance Officer

emila Wes

Ministry of Commerce & Industry
Government of India

Virtual Interactive Sessions

e

ES

Electronics and Computer Software
Export Promotion Council

www.escindia.in

on Electronics Manufacturing & Exports

Driving Innovation & Global Growth
in Electronics Exports

Keynote address by C

Shri Piyush Goyal
Hon’ble Minister for Commerce & Industry,
Government of India

(O 3:30 pm

-
Thursday 24th April, 2025

Session on Unveiling Strategic Highlights & Insights on ECMS
® 2:30 pm - 3:30 pm

EFELCINA &

YEOCF &0 MEd g 11

fo secure your spot and

receive the WebEx link!

For more Details I i info@escindia.com ® +91-11-4748 0000

epaperfinancialexpress.com@@ @

Lucknow

India said in statement. PTI




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, APRIL 24, 2025

EV MAKER WAITS FORRIGHT MOMENT TO ENTERINDIA

Tesla still weighs India entry
amid import duty concerns

NITIN KUMAR
New Delhi, April 23

TESLA SEEMS TO be still cali-
brating its India strategy, with
high import duties remaining
the single largest roadblock to
its entry. While the electric
vehicle (EV) giant has recently
signed a lease for a show-
room in Mumbai and report-
edlyimported Model Y cars to
India from Germany at a ship-
ment value of $46,000, for
testing, its leadership main-
tains that the timing must
align with more favourable
trade conditions.
VaibhavTaneja, Tesla’s chief
financial officer, made it clear
during the company’s earn-
ings call on Tuesday that
import tariffs are a major
deterrent.“The same car that
we are sending is 100% more
expensive than what it is. So
that creates a lot of anxiety.
People feel they are paying too
much for the car,” he said,
pointing to how the high cost
erodes consumer confidence.
Taneja added that Tesla is
being very careful in choosing

MAJOR ROADBLOCK

m Tesla has
leased a

showroom
in Mumbai

the right moment to formally
launch in India.

Completely built units
(CBU)imported into India face
duties of up to 100% if their
value exceeds $40,000, and
70% if priced lower. This
makes Tesla’s offerings signif-
icantly more expensive for
Indian consumers to justify.

Tesla’s CFO's comments
comeatatimewhenIndiaand
the US are engaged in formal-
ising a bilateral trade agree-
ment (BTA), centering around
tariffs.The UShas flagged high
import duty on auto, among
other products, by India. How-
ever,domesticautomakers are

m Model Y cars imported
from Germany for testing

B Consumer

high prices

not in favour of any relaxation
here,fearing that duty cuts for
foreign firms without local
investment would hurt the
emerging EVecosystemwithin
the country.

To address these concerns,

the government recently
launched an EV policy, under
which global manufacturers
can import up to 40,000 vehi-
cles overa five-year period ata
reduced import duty of 15%,
provided they invest at least
$500 million in local manu-
facturing and meet phased
localisation targets.

While Tesla had shown ini-
tialinterest in this policy, it did

W Tariffs make Teslas
up to 100% costlier

confidence hurt by

M India imposes up"

talks ongoing, auto
tariffs a key issue

m Domestic EV
players oppose duty
cuts without local
investment

m India's new EV
policy offers 15%

to 100% duty on duty for firms
CBUs over $40,000  Investing $500 mn
EUS-Indiatrade M CFO Vaibhav Taneja

raised concerns
about import tariffs

not participate later in the
stakeholder consultations,
suggesting thatafinal decision
onlocal manufacturinginvest-
ment is still pending.

However, last week, after a
conversation with Prime Min-
ister Narendra Modi, Elon
Musk said that he plans tovisit
Indialater this year.

Meanwhile, Tesla is navi-
gating its own set of global
challenges. The company
reported a sharp 71% drop in
year-on-year profit forthe Jan-
uary—March quarter, with net
earnings falling to $409 mil-
lion.Revenuealso declined 9%
to $19.34 billion.

Profit up, but

soft demand
for ACs hurts
Havells India

RAGHAV AGGARWAL
New Delhi, April 23

DESPITE A HEALTHY REV-
ENUE and profit growth in the
January-March quarter, ana-
lysts remained cautious about
the outlook for consumer
durables major Havells India
dueto soft demand forair con-
ditioners and high competi-
tion in the cables & wires seg-
ment.

During the January-March
quarter,the companyreported
a 16% jump in net profit at
X518 crore as compared to
446 croreayearago.Therev-
enue rose around 20% to
6,543 crore against 5,442
crore reported in the same
quarter of FY24.

While the growth was led
by its consumer business
brand Lloyd, which saw a
39.5% jump in revenue, the
management highlighted that
the demand forresidential ACs
fell in March and April after
witnessing a surge in January
and February.

They said the overall con-
sumer sentiment has remained
subdued due to inflation.

Tier 2 and 3 markets in focus for SAP in India

® SMEs drive 79%
of global tech firm’s

India revenues

URVI MALVANIA
Mumbai, April 23

ENTERPRISE  SOLUTIONS
provider SAPis in the process of
expanding its presence in tier 2
and tier 3 markets in India
across states like Punjab, Uttar
Pradesh, and Maharashtra, a
senior executive said.

The firm,which countsIndia
amongitsfastest-growing mar-
kets and employs close to
15,000 employees in the coun-

try,continuestosee rapidadop-
tion of artificial intelligence by
both SMEs and larger corpo-
rates, Rajeev Singh, vice presi-
dent and India head of corpo-
rate and mid-markets, SAP
Indian Subcontinent, said.

“Tier 2 and 3 markets have
grown very, very fast for us and
we're seeing tremendous trac-
tioninthese cities.Wearelever-
aging our partner ecosystem
heavilyand ourlocal partnersin
these cities are helping usreach
out to newer set of customers,
and cater to their demands,’
Singh said in his first media
interaction after taking on his
expanded role for the Indian
sub-continent.

SMEs account for 79% of
SAP India’s revenues, though
further details on the firm’s per-
formancewerenotshared bythe
company. SAP India also has the
second largest workforce by
geography for the global giant,
with 409% of its research and

development, and more than
30% of its patents coming from
the country, officials said at an
eventin Mumbai on Wednesday.

Singh said that while SMEs
are adopting artificial intelli-
gence at a holistic level, larger
corporatesaredoingthesamein

apiecemeal manner.Astudythat
thefirmundertookrevealed that
96% of the promoters of SMEs
wanted holisticadoption of Alin
their business. In case of larger
companies, the readiness to
adoptAlwasatsimilarlevels,but
with a line-of-business or verti-
cal wise approach, rather than
deploying the same company-
wide,headded.

“It'sabout the complexity of
business.SMEshave aless com-
plex organisation and hence
they can take Al as a strategy.
Larger enterprises will have
complex systems built over 15-
20years and for them, taking a
holistic Al strategy can be cum-
bersome,’ Singh elaborated.
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Osamu Suzuki Centre of Excellence in India

New Delhi, April 23

SUZUKI MOTOR CORPORA-
TION and Maruti Suzuki India
Ltd on Wednesday announced
a proposal to set up Osamu
Suzuki Centre of Excellence in
India in honour of late Osamu

Suzuki, the former chairman
of the Japanese small car
major.

The Osamu Suzuki Centre
of Excellence (OSCOE) is pro-
posed to be located in Gujarat
and Haryana, and will work
towards supporting the

national objective of high
manufacturing growth and
raising the standard of compo-
nent manufacturers (across
tier-1, 2 & 3) to make supply
chains of the country globally
competitive, Maruti Suzuki
India saidin statement.  PTI

bOA‘U IMAGINE MARKETING LIMITED

CIN: U52300MHI IPLC 2497548
Registered Office & Corporate Office: Unit Mo, 204 & 205, 2nd floor iIn Wing-"D" & Wing-"E", Corparate Avenue,
Andheri Ghatkopar Link Road, Andher (East), Mumbai - 200093, Maharaghira, India

POSTAL BALLOT NOTICE

MOTICE = hereby that given tothe shareholders ("Members") of Imagine Markeding Lim#Eed (the “Company™) that purseani to
the prowisions of Sections 108, 110 end other applicable provisions, if any, of the Compandes Act, 2013 {the "Companies Act"),
reqd with Fiufes 20 and 22 of the Companies [Managemant and Adminisiration) Rules, 2014, and General Cecular Mo, 1472020
dated April DB, 2020, 1772020 dated April 13, 2020 read with oiher relevant circulars, includng General Circular Mo, 0920232 dated
Seplember 25, 2023 and 0972024 dated September 19, 2024 issued by the Ministry of Corporale Alairs, Government of Indis
[heremafter collectively referred fo-as the "MCA Circulars™}, Secretarial Standard on General Mestings (755-2") msued by the
Insfitute of Company Secratanes of India, including any statutory amendmeant(s), modification!s), variation(s) or re-enactment{s)
tharaal, for the time beng in force, and any other applicabls Bws, rules, gusdeiines, noffications. circulars and reguiations, if any,
the Company sesks appraoval of the Mambers for the special businesses by way of spetial resolulions a5 s2 out in the Postal Ballot
Maobice dated March 31, 2025 alangwith the explanatory staternent (tha “Natice™) by way of electranic maans (e, "Remote e-
Voting'") aniy

In accordance with the MCA Circulars, the Company has completed the. dispatch of Molice on Wednesday, April 23, 2025 n
glectronic moda 1o those Members whose names appeared in the Register of Members / List of Beneficial Owners as on Friday,
Aprd 16, 2025 ("Cut-off Dake"), recetved from the National Secundies Depository Limitad {"NSDL"™) and the Cantral Degosibory
Services (india) Limded (*CDSL"] (collectively referred to az "Depositarfes™) and whose e-mail address is registerad with the
Comgany ¢ MUFG Infiree India Private Limsed ("MUFG"), Ragisirar and Transfer Ageat (“RTA") / Depositories | Dapository
Parficipanis

In compliance with MCA Circulars, the physical copy of the Notice along with postal ballot form and pre-pesd business reply
envalope will nof be sent fo the Members, Accordingly, the communication of assent or dissent of the Mermbers aligible ta vate in
respect of the aforesaid resolulions is resticted only 1o Remote e-Violing e, by casting their voles eleciromcally instead of
stbiméfting postal ballol forrres.

In-light of the MCA Circulars, Members who have not registered 1heir e-mail address and in consequence coukd
nol recerve . the Postal Ballot Motice may lemporarily get their e-mail address reqislersd with the Company's RTA,
Mis. MUFG Intime India Private Limited (Formerly known as ‘Link Intme India Private Limited’), by clicking the link:
hittps:fweb.in. mpms. mulg.com/EmailReq/Email_Registarhtml, Post successhul regisiration of the e-mail, the Member would get
soft copy of the Nobce and the procedure for Remate e-\oling along with the User 1D and Passward o enable Remala e-Vating for
this Postal Baliol. In case of any quenas, member may write 1o mi.helpdeski@in.mpms.muln.com. The procedura for parmanent
registration of emak address with the depository participant and the procedune for Rernota e-Vating is provided in tha Nolice:

The Comgany has engaged the sensces of (“NSDL") to provide Remote e-Voting facity to enable the Members to cast their voles
electronically. The deldgiled procedure for Rermote e-Voling is givenin the Mofice, The Remole e-Violing period facility is availzbie
during the following period:

Commencement of Remols e-Voding From 0200 A8, (IST)on Thursday, F'.DFTE{ 2025
End of Remole e-Voling Till 05:00 PM. (IST) on Friday, May 23, 2025

The Remode e-Voling shall thereafter be disabied once the vole on resclullons is cast by the Mamber, the Member will nol be abide to
thange it subsequenlly. The resolutions, I approved by the requisite majornily of Membees by means of Postal Ballol, shall be
deemed o hava bean passad on (he last date of Remola e-Voting Le. May 23, 2025.

Detaded instruciions for Remote e-Violing are provided inthe Mobice. The Company has issued different classes of preference
shares besddes equity shares and each cless of preference shares is entiled fo voting rights &t all meetings of the equity
shareholders on &3 if converied basis, i.e. fully diluted bagis, Accordingly, the voding right of holders of equaly shanes snd holders of
each class of preference shares shall be reckoned in proporfion bo the ghare of the pasd-up equity share capital of the Company and
paki-up preference share capital of the Company respectively, a5 on the Cut-off date Le. Friday, Apnl 18, 2025

The-Motice i3 alzo svailable on the Company’s website at www boat-lifestyle.com and on the website of Mational Sacurities
Depozitory Limited (NSDL) at wenw evotingnsdl.com. Aperson who iz not mermber as on date of cut-off date should freat this MNotice
of Postal Baliot forinformation purpose anfy

The Board of Direclors of the Company has appointad Me. Mukash Siroya, (Membership No. FCS 5682) Proprigtor, M. Ssaya and
Company, Practicing Company Secrelary, Mumbal, 1o act as the Scrutinizer for conducting the Remate e-voling process in a fai
and fransparent manner. The Scrubindzer will submit the repor ko the Chairmman o any authorized parsen of the Company and the
result of the Postal Baliol will be declared within beo working daye from the conclusion of the Ramote e-Voling. The said resulls
alongwith the Scrutinizer’s Report will be dispiaved at the Registerad Office of the Company and will also be uploaded on the
Company’s webgzile www boat-lifestvie.com and on the websile of Mational Securities: Depository Limited (NSDL) at
W evaiing ned, com.

In case of any query or issues reganding Remaole e-Vobng, Members may kindly refer to the Frequently Asked Questions (“FAQs")
far Sharsholders and e-vating manual for Shareholders 2vailable at the download section of www.evoling.nsdl.com or call on 022 -
ABEE TOO0 or conlact Ms. Palavi Mhatre, Senior Manager, NSDL, $th Floor, A Wing' Trade World, Kamata Mills Compound,
Senapati Bapat Marg, Lower Paral, Mumba: — 400013, at the designated email I0: avatingifinsd! com,

By Ordar of the Board
Faor Imagine Marketing Limited

Flace: Mumbai
Dala: April 23, 2025

Shreekant Jayram Sawant
Company Secretary & Compliance Officer

Minlstry of Commerce & Industry
Government of India
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Electronics and Computer Software
Export Promotion Council

Virtual Interactive Sessions
on Electronics Manufacturing & Exports

www.escindia.in

Driving Innovation & Global Growth
in Electronics Exports

Keynote address by C

Shri Piyush Goyal
Hon’ble Minister for Commerce & Indusiry,
Government of India

(O 3:30 pm Thursday 24th April, 2025

Session on Unveiling Strategic Highlights & Insights on ECMS
@ 2:30 pm - 3:30 pm
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