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Bloomberg

Bloomberg

DO YOU WANT TO KNOW THE LATEST
CURRENCY EXCHANGE RATE?

Central Bank Gold Holdings Expand at Fastest
Pace Since 1964

March 18 (Bloomberg) -- Central banks added the most
gold to their reserves since 1964 last year amid the
longest rally in bullion prices in atleast nine decades,
data compiled by the World Gold Council show.

Combined holdings rose 425.4 metric tons to 30,116.9
tons, an increase worth $13.3 billion atlast year’s
average price, according to the data. India, Russia and
China said last year they added to reserves. The expansion was the first since 1988,
the data from the London-based council show.

Central banks, holding about 18 percent of all gold ever mined, are expanding their
holdings for the first timein a ion as investors in exch traded funds
amass bullion as an alternative to currencies. Holdings in the SPDR Gold Trust, the
biggest ETF backed by the metal, are at 1,115.5 tons, more than the holdings of
Switzerland.

T BRISCEHN (Central Banks Join Gold Rush) , 5
201046818 HZECNNMoney. comFlJ %,

Central banks join gold rush

Finding favor in gold

1209
20
1100
1009
w
1 Year Change 33.9%
MG S O Nev Dec Jim Feb Ma  Ax  May dn
10
anks and investors alike have b cing to the precious metal over
eer, sending it soaring to record highs
@ Recommend | I Real Time Stratagies, Yeo Ly Wen Song and 119 others
recommend this,
By Annalyn Censky, staff reporter June 18, 20 et
NEW YORK (Cl com) — Foreign have been getting

in on the recent gold rush, driven by continued fears about Europe’s debt
crisis and the pace of the global economic recovery.

Those concerns have been propelling the precious metal to record
highs over the past 18 months. In fact, gold posted a new intra-day high
Friday, when it reached $1,260.90 an ounce. A day earlier, itreached a
fresh record high closing price of $1,248.70 an ounce.
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