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Introduction 

 

 

 

Vendit is a new cryptocurrency and exchange platform that connects merchants, vendors, 

processors, and financial institutions in order to provide the ability to seamlessly trade and 

process crypto and real world currencies and transactions. 

 VENDIT tokens are ERC20 tokens based off the Ethereum blockchain and are the universal 

transactional coins for the exchange of cryptocurrencies and real-world currencies.  It is the 

token that drives every transaction and payment on the exchange. 

We will develop the exchange, APIs, exchange account management app, and payment 

gateway platform, etc. and bring the adoption of cryptocurrency into the mainstream and 

become the de facto exchange for cryptocurrencies. 
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Abstract 

The advent of cryptocurrency is undeniable – it is simply a matter of time before they are 

adopted into mainstream use.  Vendit is committed to being on the forefront of bringing this 

to fruition. 

Cards for cryptocurrencies exist however they are not widely used and accepted.  By 

streamlining the backend processing for cryptocurrencies so transactions can flow seamlessly 

in real-time with fees comparable or less than credit card processing fees Vendit will help 

accelerate the adoption of crypto-cards in everyday use. 

Vendit will create an exchange platform for cryptocurrencies with the ability to convert to fiat 

without the high fees currently related to these transactions.  Each coin on the exchange will 

have a card that users can use like a traditional credit/debit card. 

Vendit will develop the APIs to interface with current merchants, payment processors, and 

financial institutions to create the connected ecosystem that allows users to swipe a card and 

pay with the appropriate coin. 

By leveraging the Visa network, current payment processors, and their network of merchants 

we already have a broad range of customers that are readily able to interface with our 

systems.  Incentives are given to the users paying with these cards, the coin itself, as well to 

merchants who accept these cards and process the transactions.  This incentivizes all parties 

involved to promote the use and adoption of these cards and cryptocurrencies. 

A user-friendly app and wallet will also be created to help manage user accounts and coins.  It 

will also be possible to interface with other wallets giving exposure to the widest audience. 
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Rapidly Growing Market and Demand 

Market Data Supports Strong Cryptocurrency Trends 

The cryptocurrency market hit an all-time high in January 2018 reaching $826 billion.  Despite 

a recent correction the cryptocurrency market is poised for continued growth.  This 

sentiment is shared among many analysts and investors, including billionaire Mike Novogratz 

who predicts a future crypto market of $20 trillion. 

 

According to bitinfocharts.com there were approximately 1,257,162 transactions for the past 

24 hours as of September 17, 2018 with a total average of $108,360 per transaction 

(extrapolated from charts below).  By reducing the transactional fees on our exchange we aim 

to take over processing for the majority of these crypto transactions in the future – this does 

not include the card transactions for payments. 

 
*DATA AS OF SEPTEMBER 17, 2018  

https://www.ccn.com/cryptocurrency-will-become-a-20-trillion-market-billionaire-bull-mike-novogratz/
https://www.ccn.com/cryptocurrency-will-become-a-20-trillion-market-billionaire-bull-mike-novogratz/
https://bitinfocharts.com/cryptocurrency-charts.html
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VENDIT Strategy and Adoption 

Vendit’s strategy is first achieving mass adoption of 

the Vendit debit cards and use of the exchange and 

related technologies.  The exchange and 

technologies will be easily adoptable for 

merchants, processors and banks thanks to APIs 

built that seamlessly integrates with current 

systems.   

Incentives for merchants to directly process Vendit 

debit card transactions are reduced fees (1.25% vs 

3% traditional fee) plus rebates for hitting a certain 

volume in transactions.  Additionally, coins on the 

exchange also receive rebates/rewards for 

exchanges using their coins – rates and amounts 

will be on a tiered volume basis. 

By paying rebates, rewards, and other applicable 

incentives in our tokens we will establish an 

environment dependent on it thus cementing its’ 

demand and necessity. 

 

 

The problem with cryptocurrency payments in 

the real world 

The current environment has not been conducive 

to widespread adoption of cryptocurrency because 

 

We aim to achieve the 

following goals: 

 Be the de facto 

exchange for crypto 

 

 Reduce the high fees 

related to crypto 

transactions 

 

 Eliminate lead time and 

withdrawal issues with 

using cryptocurrency 

 

 Provide coin owners 

cards to spend coins as 

currency 

 

 Provide merchants easy 

integration for crypto 

payment processing 

 

 Link financial 

institutions to back 

crypto-cards 

 

 Establish a worldwide 

network for seamless 

payment through 

crypto 

 

 Proliferation of crypto-

cards to become 

equally popular as 

credit/debit cards 

 

 Be the glue that ties this 

entire ecosystem 

together 
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of difficulties and lead times in transactional processing, exchange into usable forms of 

payment, and the exorbitant fees charged for transactions.  Present methods of using 

cryptocurrency as payment is cumbersome and impractical and needs to be streamlined.  

High transaction fees for using as well as lack of availability for cashing out the coins are a real 

obstacle. 

 

Partnerships with merchants 

Merchants may integrate current terminals via APIs to Vendit’s systems in order to start 

processing crypto payments, which minimizes cost and effort to implement crypto payment 

processing, or they may choose to purchase our terminals and receive a reduced processing 

fee on crypto-card transactions (1.25% vs 3%).  This incentivizes merchants to process more 

crypto transactions, which helps boost adoption and usage. 

 

Partnerships with cryptocurrency tokens 

Partner coins must apply (one-time application fee) to be listed on the exchange with an 

annual fee to be assessed at the beginning of Q1.   

Coins can reach certain tiers, based on exchange volume, which can qualify them to get up to 

50% of the application fee rebated, and/or receive a percentage of the exchange fees from 

the coin’s transactions.  The annual fee may also be waived on a volume basis. 

Coins on the exchange may also purchase Vendit debit cards that can be distributed to 

owners/users; based on tier an amount of cards may be free.  By distributing debit cards the 

coins can actively promote the usage of their cryptocurrencies thereby increasing the amount 

of transactions involving the coins.  This incentivizes the coins on the exchange to promote 

the use of Vendit debit cards to increase their own transactional volume. 

 

Use by Merchants and Consumers Worldwide 

By getting on the Visa network we instantly gain access to a substantial number of merchants 

worldwide to offer our services.  These merchants can eventually choose to integrate current 

point-of-sale with our systems or purchase our terminals in order to process Vendit’s debit 

cards.  Alternatively, they can continue to process crypto payments through the Visa network 

backed by our technology and services.   

Owners of coins on the exchange may obtain card(s) for each coin owned.  These cards 

function just as a normal debit card.  When paying with any of these cards the financial 

institution backing it will make the payment to the merchant (via company) and the requisite 

amount of coins will be deducted from the user’s account via the exchange.  The appropriate 

fees are assessed and portions of it may be allocated back to the parties as rebates/rewards.  
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Consumers can now use their crypto debit cards worldwide at any merchant in our network 

just like a bank debit card and receive ‘coin’ back rewards at the same time. 

 

Shifting the risk to VENDIT 

By using Vendit’s technology merchants, processors, and financial institutions do not risk 

anything to current operations while adding the ability to process crypto payments.  Vendit 

will ensure merchants are paid by partnering with financial institutions to back our debit card 

so merchants will not incur additional risks in accepting or processing crypto payments.  

Processors and financial institutions only need to integrate with Vendit’s technology so there 

is no need to change current methods and procedures – we will do all the backend work.  

This eliminates the exposure of merchants, processors, and financial institutions to 

cryptocurrencies so they deal exclusively with fiat instead.  Vendit will assume the risk related 

to the cryptocurrencies. 

 

Coins Burned Over Time 

In the future Coins will be burned (eliminated) to help stabilize the supply and price.  We plan 

on burning half the tokens used for exchange fees.  This may change later as needed. 

 

Why did VENDIT base its Blockchain off of Ethereum? 

Ethereum supports open contracts allowing the automatic exchange of coins and currencies 

based on a set rate.  This helps facilitate ease and speed of trades with straightforward rates 

easily understandable by users. 
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Key Products/Services/Features 

A Universal Transaction Coin 

This means we act as a utility token to facilitate all 

activities on the exchange.  Our tokens are the only 

currency used for all transactions through the 

exchange.  Coins that list on the exchange will buy 

tokens in order to list.  Any related fees and 

payments are made via these tokens.  Incentives are 

accumulated and paid in our tokens (wherever 

applicable) as well as any rewards, etc.  This also 

drives up the demand and price as more and more 

coins, merchants, and users sign-up requiring its’ use. 

 

Support for the Visa credit network 

By getting on the Visa network we will be able to 

leverage the existing infrastructure and distribution 

channels to promote the use and adoption of the 

crypto-cards.  Integrating with current merchants 

and vendors on the Visa network allows us to get 

into these establishments with minimal interruption 

and change to operations. 

 

International Multi-Currency Crypto Debit Card 

Vendit will provide a service to owners of partnering 

coins that have fiat pairing on the exchange to buy 

debit cards.  These cards are accepted at all 

merchants on the Visa network as well as Vendit 

merchant partners worldwide, allowing cardholders 

to freely spend their cryptocurrencies hassle-free 

globally. 

Users are no longer constrained with high transaction 

fees, limited acceptance, lead times and problems in 

processing; they can rest easy that swiping a Vendit 

issued card is the same as swiping a credit/debit 

card.  Additionally, these cards will allow the user to 

make withdrawals at Automated Teller Machines 

(ATM) around the world. 

 

The biggest differences 

between CoinVendit and other 

crypto payment companies 

are: 

 We are not asking users 

to use our coins for 

payment – they are able 

to use the coins they 

own provided those 

coins are on the 

exchange. 
 

 We don’t ask 

merchants, processors, 

and financial institutions 

to accept 

cryptocurrency, they 

can deal exclusively with 

fiat. 
 

 We eliminate the lead 

time and high 

transaction fees related 

to crypto payments 

 

 We provide the backend 

functionality to process 

crypto payments using 

the infrastructure 

currently in place for all 

parties involved. 
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VENDIT Functionality within VENDIT Banking Ecosystem 

 

 

 

  



 

11 
Purchase of VENDIT tokens does not constitute an investment 

VENDIT Tech Specifications 

The Exchange 

 Can process 10 million transactions per second 

 Has latency as low as 40 nanoseconds 

 Monitors for market manipulation based on machine learning 

 Is powerful, robust, and secure 

 Will offer charts and graphs for easy analysis on market movements and trends, etc. 

 

VENDIT Card and Merchant Technologies 

Vendit can easily integrate with current merchants, processors, and financial institutions via 

APIs that we develop in order to facilitate crypto-card processing.  We will be able to 

integrate at these points in the payment process: 

 Card reader 

 Point-of-sale 

 Network (VISA, MasterCard, etc.) 

 Processor 

 Financial institutions 

Additionally, Vendit terminals are available that provides all the features and functionality of 

currently installed terminals plus built-in crypto processing capability that reduces merchant 

fees from 3% to 1.25%. 

 

User Technologies 

In the future Vendit will offer users the ability to mine coins on the exchange including master 

nodes. 
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VENDIT Project Roadmap 
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Token Sale and Development Milestones 

Allocation of Funds 

 Operating Costs:  16% 

 Product Development:  56% 

 Marketing and Sales:  8% 

 Exchange Liquidity:  20% 

 

VENDIT Token Sale Overview 

The total supply of VENDIT tokens will be 150,000,000 with 75,000,000 available across all 

token sale stages: 

 
Private Sale Pre-sale ICO Round 1 ICO Round 2 

Price per Token $0.25  $0.45  $0.70  $0.95  

Tokens Available 20,000,000 12,000,000 18,000,000 25,000,000 

 

 

Potential Risks to Business Model 

Funds in fiat on the exchange must be backed by actual funds in the VENDIT account per 

compliance laws.  This means there will be a requirement for a liquid amount of funds that 

covers not only the total fiat on the exchange but potential increases in fiat held due to 

crypto-to-fiat exchanges. 

16%

56%
8%

20%

Funds Allocation

Operating Costs Product Development

Marketing and Sales Exchange Liquidity

27%

16%

24%

33%

Token Sale Breakdown

Private Sale Pre-sale ICO Round 1 ICO Round 2
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Team 

 

Mike Hu            CEO 

 

 

 

Shawn Fan  Managing Director 

 

 

 

Matt Stringer  Creative Officer 

 

 

 

Ronald Bullens  Sales Consultant 

 

 

  

Christian Jimmink Sales Consultant

Mike is an entrepreneur who has over 10 years of business management 

experience.  He has extensive experience building, developing and 

running businesses with millions of dollars in sales. 

 

Shawn has 10+ years of experience in software implementation and 

consulting.  He has helped companies of all sizes design and execute 

solutions and projects to solve various business needs and problems. 

Matt has 15+ years’ experience working in broadcast news and 

professional video production. Co-Owner of Goldstryker Productions and 

TrueUnion Photographers. Emmy Award Winner and Associated Press 

awards including "Best TV Editing" and "Best Videographer". 

Ronald has been involved in cryptocurrencies for several years as an 

investor and advisor.  He has 15 years of experience as a customer care 

services manager handling integration, outreach and customer care 

management. 

Chris has worked with cryptocurrencies for several years.  He is part of 

the core team for multiple cryptocurrencies and works with integration, 

marketing, and developing contacts in the crypto world. 
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Additional Information 

Please visit our website and FAQ for additional information: 

https://coinvendit.com/ 

For additional information please contact our support email: 

support@coinvendit.com 

For listing information contact our listing email: 

coinlisting@coinvendit.com 

Feel free to reach out to any of the team members above as well. 

Follow us on Social Media: 

    
 

 

https://coinvendit.com/
mailto:coinlisting@coinvendit.com

