
 

 

   

 

       Date- 23.02.2023 
 

To                                                                                               To, 
The Listing Department                     The Listing Department 
National Stock Exchange of India Limited               BSE Limited 
Exchange Plaza, C-1, Block G,                                            Phiroze Jeejeebhoy Towers,  
Bandra Kurla Complex, Bandra (E),                                Dalal Street,  
Mumbai-400051                      Mumbai-400001 
 
Symbol: AVROIND                      BSE Scrip Code: 543512 
 
Sub: Copies of Newspaper Publication regrading completion of dispatch of Notice 
of Extraordinary General Meeting 
 
Dear Sir/Mam 
 
Pursuant to Regulation 30, 47 read with Para A of Part A of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we submit 
herewith copy of newspaper advertisements published in the Financial Express (English) 
and Jansatta (Hindi) on February 23, 2023 regarding completion of dispatch of Notice of 
Extraordinary General Meeting of the Company to be held on Friday, March 17, 2023 
through Video Conference/Other Audio Visual Means. 
 
 
Kindly take the above on your record. 
      
Thanking You 

 

Yours Faithfully, 

 
For AVRO INDIA LIMITED 
 
 
Sumit Bansal 
(Company Secretary) 
Membership No.: A42433 
 
Encl: As above 
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CIN: L25200UP1996PLC101013
Regd. Office: A-7/36-39, South of G.T Road Industrial Area, Electrosteel
Casting Compound,Ghaziabad-201009, Uttar Pradesh, Phone: 0120-4376091
Email: info@avrofurniture.com, Website: www.avrofurniture.com

NOTICE OF EXTRA ORDINARY GENERAL MEETING
AND E-VOTING INFORMATIONI

In compliance with applicable provisions of the Companies Act, 2013 (‘the Act’) and
rules made thereunder, Securities and Exchange Board of India (‘SEBI’) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars
issued by the Ministry of Corporate Affairs and SEBI, NOTICE is hereby given that
the Extra Ordinary General Meeting (‘EGM’) of the Members of Avro India Limited
(‘Company’) will be held on Friday, March 17, 2023 at 11:00 a.m. (IST) through Video
conferencing/Other Audio Visual Means (‘VC/OAVM’), without the physical presence
of the Members at the EGM, to transact the business as set out in the EGM Notice.

The EGM Notice has been sent only through electronic mode to those members
whose email ids are registered with the Company/Registrar and Share Transfer
Agent (‘RTA’)/Depository Participant (‘DP’) in accordance with relevant Circulars
issued by MCA and SEBI. The emailing/dispatch of EGM Notice to all members has
been completed on February 22, 2023. The aforesaid documents are also available
on the Company’s website at https://www.avrofurniture.com, website of the Stock
Exchanges i.e. National Stock Exchange of India Limited at https://www.nseindia.
com, BSE Limited at htttps://www.bseindia.com and on the website of National
Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

Members whose email ids are already registered with the Company/RTA/DP may
follow instructions for remote e-voting as well as e-voting at EGM as provided in the
EGM Notice. Members holding the shares in demat form who have not registered
their email IDs with Company/RTA or with respective DPs can temporarily get their
email IDs registered with the Company by emailing at cs@avrofurniture.com and
follow the temporary registration process as guided thereafter to receive the Notice
of EGM which inter-alia contains the instructions for attending the EGM through VC/
OAVM. However, for permanent registration of email id, members are requested to
approach their respective DPs and follow the process advised by DPs.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended from
time to time, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Members will be provided with the facility to
cast their vote electronically through remote e-voting facility (before the EGM) and
e-voting facility at the EGM on the resolutions set forth in EGM Notice. The facility of
casting votes will be provided by NSDL. Facility for e-voting at the EGM will be made
available to those members who are present in the EGM through VC/OAVM and
have not cast their vote on the resolutions through remote e-voting. The Members
who have cast their vote by remote e-voting prior to the EGM may also attend/
participate in the EGM through VC/OAVM but shall not be eligible to vote at the
EGM.

In this regard, all the members are further informed that:

1. The Businesses as set forth in the EGM Notice will be transacted through voting
by electronic means in the form of e-voting.

2. The voting rights of Members shall be in proportion to their shares in the paid-
up equity share capital of the Company as on Friday, March 10, 2023 i.e. Cut-
off date. Any person whose name is recorded in the register of member or in
beneficial owners maintained by the depositories as on the cut-off date Friday,
March 10, 2023 shall only be entitled to vote electronically through remote
e-voting or e-voting at the EGM.

3. Any person who acquires the shares of the Company and becomes member
of the Company after sending the notice of the EGM and holding shares as on
Cut-off date i.e. Friday, March 10, 2023 may obtain the login ID and password by
sending an email to evoting@nsdl.co.in or cs@avrofurniture.com by mentioning
their Folio No/DP ID and Client ID. However, if a person is already registered with
NSDL for remote e-voting then existing User Id and password can be used for
casting the votes.

4. The remote e-voting period shall commence on Tuesday, March 14, 2023 at
(09:00 a.m. IST) and ends on Thursday, March 16, 2023 at (05;00 p.m. IST). The
remote e-voting module shall be disabled by NSDL for voting thereafter. Once the
vote on a resolution is cast by the member, the Member shall not be allowed to
change it subsequently.

5. Detailed process and manner of remote e-voting at the EGM, e-voting at the
EGM and instructions for attending the EGM through VC/OAVM for the members
is being provided in the EGM Notice.

6. In case of any queries, you may refer the Frequently Asked Question (FAQs) for
shareholders and e-voting user manual for shareholders available at download
section of www.evotingnsdl.com or call on toll free no: 1800 1020 990 and 1800
22 44 30 or send a request to Mr. Amit Vishal, Assistant Vice President, National
Securities Depository Limited, 4th Floor, ‘A’ Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013 at evoting@
nsdl.co.in who will also address the grievances connected with the voting by
electronic means.

7. The Board of Directors of the Company has appointed Mr. Lalit Chaturvedi,
proprietor of M/s Chaturvedi & Company, Practicing Company Secretary as
scrutinizer to scrutinize the process for remote e-voting and e-voting at the EGM
in a fair and transparent manner.

8. The Results shall be declared within forty-eight hours of the conclusion of the
EGM and the same, along with Consolidated Scrutinizer’s Report shall be
placed on the website of the Company (www.avrofurniture.com) and shall be
communicated to National Stock Exchange of India Limited and BSE Limited.

For Avro India Limited
Sd/-

Sumit Bansal
(Company Secretary & Compliance Officer)

Date: February 22, 2023
Place: Ghaziabad

THE UK HAS
SURPASSED India as
the world’s sixth-
largest equity market
for the first time in
almost nine months as
a weaker pound
boosted the appeal of
heavyweight exporters
trading in London, and
Adani Group-led jitters
weighed on stocks in
India. The combined
mcap of primary
listings in the UK,
excluding ETFs and
ADRs, reached about
$3.11 trillion on
Tuesday, some $5.1
billion higher than their

Indian equivalents,
according to
Bloomberg data. The
UK’s FTSE 350 index —
which comprises
stocks in the FTSE 100
and the domestically
focused FTSE 250 —
has gained 5.9% so far
this year, outpacing a
4.7% increase in the
MSCI All-Country
World index. Indian
markets, on the other
hand, are grappling
with a weaker rupee as
well as the fallout of a
rout in share prices of
the companies in the
Adani Group.

UK overtakes India asworld’s
sixth-biggest equity market

Top 10 nations by market cap ($ trillion)

As on February 21, 2023
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SIDHARTHASHUKLA
February 22

INDIANCRYPTOEXCHANGE
WazirXhas shuttered itsmar-
ketplace for non-fungible
tokens (NFT), according to a
notice on itswebsite onTues-
day.“TheWazirXNFTmarket-
place has been sunset,” the
noticeread.“Youcanstill trade
yourNFTsonOpenSea.”
The NFTmarketplace was

launched in June2021.
WazirXwas India’s largest

cryptoexchangeuntil lastyear
when the government intro-
duced a new tax on crypto
transactions, leading volumes
to dry up on the platform and
its rivals.
The combination of a hos-

tiletaxregimeandadownturn

incryptomarketsprovedtobe
a double-whammy for India’s
cryptoexchanges.WazirX laid
off 40% of its workforce in
October lastyear.
WazirXhasbeenembroiled

in adisputewithBinance over
the ownership of the
exchange.Binanceannounced
theacquisitioninablogpostin
November 2019, and then
clarified last August that the
deal was limited to an agree-
menttobuycertainassetsand
intellectual property of
WazirX.Theclarificationcame
after India’s anti-money laun-
dering agency froze some
WazirXassets.
Earlierthismonth,Binance

cut off the operations services
itwasproviding toWazirX.

—BLOOMBERG

WazirX shuts
downNFT
marketplace

Sebi asks regulated entities
to beef up cybermeasures
FE BUREAU
Mumbai, February 22

THE SECURITIES AND
ExchangeBoardof India (Sebi)
on Wednesday laid down a
number of measures for its
regulatedentities(REs)tomit-
igate the cybersecurity threat
to thesecuritiesmarket.
REs have been advised to

define roles and responsibili-
tiesof chief informationsecu-
rity officer (CISO) and other
senior personnel and proac-
tivelymonitor the cyberspace
to identifyphishingwebsites.
“Themajority of the infec-

tionsareprimarilyintroduced
viaphishingemails,malicious
adverts onwebsites and third
party apps and programmes.
Hence, thoughtfully designed
securityawarenesscampaigns
that stress the avoidance of
clicking on links and attach-
ments in email can establish
an essential pillar of defence,”

the regulatorsaid.
Vulnerability assessment

andpenetrationtesting(VAPT)
of the application should be
conducted on a regular basis
and all operating systems and
applications should be
updated with the latest
patches.
A strong log retention and

password policy should be
implemented. Multi-factor
authentication should be
enabled for all users that con-
nect using online or internet
facility,andparticularlyforvir-
tual private networks, web
mail and accounts that access
criticalsystems.Themakerand
checker framework should be
implemented in a strictman-
nerandMFAshouldbeenabled
foralluseraccounts,especially
for those accessing critical
applications,Sebi said.
Other cyber securitymea-

sures advocated include
deployingwebandemailfilters

on the network, scanning
emails,attachmentsanddown-
loadsonthehostandmailgate-
waywith a reputable antivirus
solution, blocking malicious
domains/IPs after diligently
verifying themand restricting
execution of“powershell”and
“wscript”inenterpriseenviron-
ment,ifnotrequired.
To enhance security of

cloudservices,registeredenti-
tiesneedtocheckpublicacces-
sibilityofallcloudinstancesin
use, ensure proper security of
cloud access tokens, imple-

ment appropriate security
measures for testing, staging
and backup environments
hosted on cloud and consider
employing hybrid data secu-
ritytools that focusonoperat-
ing in a shared responsibility
model for cloud-based envi-
ronments.
REsneedtoreducethecon-

centration risk on outsourced
agencies.“Ithasbeenobserved
thatsinglethirdpartyvendors
are providing services tomul-
tipleREs,whichcreateconcen-
trationrisk...Ifanycyberattack
happensatsuchorganisations,
thesamecouldhaveasystemic
implication due to high con-
centrationrisk.Thus,there isa
need for identificationof such
organisations and prescribing
specific cyber security con-
trols, including audit of their
systems and protocols from
independentauditors,tomiti-
gate such concentration risk,”
saidSebi.

FPI flows don’t impactmarkets: Sebi ED
FE BUREAU
Mumbai, February 22

FOREIGN PORTFOLIO
INVESTORS (FPIs) have no
impactonthemarkets,accord-
ing to VS Sundaresan, execu-
tive director of Sebi. Strong
domestic inflowsarenowsup-
porting the indices,he said.
Speaking at Assocham’s

capitalmarketssummit—The
Re-set of Globalisation: Capi-

tal Formation@2047 forNew
India, Sundaresan said: “Ten
years back, Indian markets
were completelydriven byFPI
flows. There was a saying –
'When FPIs sneeze, Indian
markets get a cold.'But, today,
nobody botherswhether they
are putting in orwithdrawing
money.”HeaddedthatFPIdata
are“only for publishing in the
newspapers”withnorelevance
to themarkets.

Sundaresansaidthisshows
goodcapitalformation,assav-
ings potential of domestic
investors is being channelised
into the capital markets. He
pointedoutthat inadditionto
institutional investors via
mutual funds, pension funds
andtheinsurancesector,direct
retailparticipationisalsoasig-
nificant contributor.
He credited Indianmarket

participantsfornotreactingto

every small event,which has
ensured volatility in Indian
markets is “optimum”, and
comparatively low vis-à-vis
othermarkets.He added that
India has strong investor pro-
tection mechanisms, which
havecatalysedretailparticipa-
tion in themarkets.
He added that pioneering

efforts by the regulator have
kept India at the forefront of
reforms.SIDBI forays into

venture debtmarket
FE BUREAU
Mumbai, February 22

SMALL INDUSTRIES DEVEL-
OPMENTBankofIndia(SIDBI)
hasmadeitsforayintotheven-
ture debt market to address
fundingneedsof companies.
“Alongwith equity invest-

ments,wearetalkingaboutthe
ability to provide debt.A lot of
banks, even today, are not in a
position within their strait-
jacket to provide debt to com-
panies.So,SIDBIhasgone into

what is known as venture
debt,”chairmanandmanaging
director Sivasubramanian
Ramann said at the IVCAcon-
clave inMumbai.
“It is a very small begin-

ning, but I think we’ve done
about four investments, and
thiswe are doingwith, in fact,
thepartnershipthathasgrown
among all of you.We’ve part-
neredwith a few of the funds
that we’ve supported and
we’ve been able to get leads
fromthose funds.”

BENGALURU
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CIN: L25200UP1996PLC101013
Regd. Office: A-7/36-39, South of G.T Road Industrial Area, Electrosteel
Casting Compound,Ghaziabad-201009, Uttar Pradesh, Phone: 0120-4376091
Email: info@avrofurniture.com, Website: www.avrofurniture.com

NOTICE OF EXTRA ORDINARY GENERAL MEETING
AND E-VOTING INFORMATIONI

In compliance with applicable provisions of the Companies Act, 2013 (‘the Act’) and
rules made thereunder, Securities and Exchange Board of India (‘SEBI’) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars
issued by the Ministry of Corporate Affairs and SEBI, NOTICE is hereby given that
the Extra Ordinary General Meeting (‘EGM’) of the Members of Avro India Limited
(‘Company’) will be held on Friday, March 17, 2023 at 11:00 a.m. (IST) through Video
conferencing/Other Audio Visual Means (‘VC/OAVM’), without the physical presence
of the Members at the EGM, to transact the business as set out in the EGM Notice.

The EGM Notice has been sent only through electronic mode to those members
whose email ids are registered with the Company/Registrar and Share Transfer
Agent (‘RTA’)/Depository Participant (‘DP’) in accordance with relevant Circulars
issued by MCA and SEBI. The emailing/dispatch of EGM Notice to all members has
been completed on February 22, 2023. The aforesaid documents are also available
on the Company’s website at https://www.avrofurniture.com, website of the Stock
Exchanges i.e. National Stock Exchange of India Limited at https://www.nseindia.
com, BSE Limited at htttps://www.bseindia.com and on the website of National
Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

Members whose email ids are already registered with the Company/RTA/DP may
follow instructions for remote e-voting as well as e-voting at EGM as provided in the
EGM Notice. Members holding the shares in demat form who have not registered
their email IDs with Company/RTA or with respective DPs can temporarily get their
email IDs registered with the Company by emailing at cs@avrofurniture.com and
follow the temporary registration process as guided thereafter to receive the Notice
of EGM which inter-alia contains the instructions for attending the EGM through VC/
OAVM. However, for permanent registration of email id, members are requested to
approach their respective DPs and follow the process advised by DPs.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended from
time to time, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Members will be provided with the facility to
cast their vote electronically through remote e-voting facility (before the EGM) and
e-voting facility at the EGM on the resolutions set forth in EGM Notice. The facility of
casting votes will be provided by NSDL. Facility for e-voting at the EGM will be made
available to those members who are present in the EGM through VC/OAVM and
have not cast their vote on the resolutions through remote e-voting. The Members
who have cast their vote by remote e-voting prior to the EGM may also attend/
participate in the EGM through VC/OAVM but shall not be eligible to vote at the
EGM.

In this regard, all the members are further informed that:

1. The Businesses as set forth in the EGM Notice will be transacted through voting
by electronic means in the form of e-voting.

2. The voting rights of Members shall be in proportion to their shares in the paid-
up equity share capital of the Company as on Friday, March 10, 2023 i.e. Cut-
off date. Any person whose name is recorded in the register of member or in
beneficial owners maintained by the depositories as on the cut-off date Friday,
March 10, 2023 shall only be entitled to vote electronically through remote
e-voting or e-voting at the EGM.

3. Any person who acquires the shares of the Company and becomes member
of the Company after sending the notice of the EGM and holding shares as on
Cut-off date i.e. Friday, March 10, 2023 may obtain the login ID and password by
sending an email to evoting@nsdl.co.in or cs@avrofurniture.com by mentioning
their Folio No/DP ID and Client ID. However, if a person is already registered with
NSDL for remote e-voting then existing User Id and password can be used for
casting the votes.

4. The remote e-voting period shall commence on Tuesday, March 14, 2023 at
(09:00 a.m. IST) and ends on Thursday, March 16, 2023 at (05;00 p.m. IST). The
remote e-voting module shall be disabled by NSDL for voting thereafter. Once the
vote on a resolution is cast by the member, the Member shall not be allowed to
change it subsequently.

5. Detailed process and manner of remote e-voting at the EGM, e-voting at the
EGM and instructions for attending the EGM through VC/OAVM for the members
is being provided in the EGM Notice.

6. In case of any queries, you may refer the Frequently Asked Question (FAQs) for
shareholders and e-voting user manual for shareholders available at download
section of www.evotingnsdl.com or call on toll free no: 1800 1020 990 and 1800
22 44 30 or send a request to Mr. Amit Vishal, Assistant Vice President, National
Securities Depository Limited, 4th Floor, ‘A’ Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013 at evoting@
nsdl.co.in who will also address the grievances connected with the voting by
electronic means.

7. The Board of Directors of the Company has appointed Mr. Lalit Chaturvedi,
proprietor of M/s Chaturvedi & Company, Practicing Company Secretary as
scrutinizer to scrutinize the process for remote e-voting and e-voting at the EGM
in a fair and transparent manner.

8. The Results shall be declared within forty-eight hours of the conclusion of the
EGM and the same, along with Consolidated Scrutinizer’s Report shall be
placed on the website of the Company (www.avrofurniture.com) and shall be
communicated to National Stock Exchange of India Limited and BSE Limited.

For Avro India Limited
Sd/-

Sumit Bansal
(Company Secretary & Compliance Officer)

Date: February 22, 2023
Place: Ghaziabad

THE UK HAS
SURPASSED India as
the world’s sixth-
largest equity market
for the first time in
almost nine months as
a weaker pound
boosted the appeal of
heavyweight exporters
trading in London, and
Adani Group-led jitters
weighed on stocks in
India. The combined
mcap of primary
listings in the UK,
excluding ETFs and
ADRs, reached about
$3.11 trillion on
Tuesday, some $5.1
billion higher than their

Indian equivalents,
according to
Bloomberg data. The
UK’s FTSE 350 index —
which comprises
stocks in the FTSE 100
and the domestically
focused FTSE 250 —
has gained 5.9% so far
this year, outpacing a
4.7% increase in the
MSCI All-Country
World index. Indian
markets, on the other
hand, are grappling
with a weaker rupee as
well as the fallout of a
rout in share prices of
the companies in the
Adani Group.

UK overtakes India asworld’s
sixth-biggest equity market

Top 10 nations by market cap ($ trillion)

As on February 21, 2023
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SIDHARTHASHUKLA
February 22

INDIANCRYPTOEXCHANGE
WazirXhas shuttered itsmar-
ketplace for non-fungible
tokens (NFT), according to a
notice on itswebsite onTues-
day.“TheWazirXNFTmarket-
place has been sunset,” the
noticeread.“Youcanstill trade
yourNFTsonOpenSea.”
The NFTmarketplace was

launched in June2021.
WazirXwas India’s largest

cryptoexchangeuntil lastyear
when the government intro-
duced a new tax on crypto
transactions, leading volumes
to dry up on the platform and
its rivals.
The combination of a hos-

tiletaxregimeandadownturn

incryptomarketsprovedtobe
a double-whammy for India’s
cryptoexchanges.WazirX laid
off 40% of its workforce in
October lastyear.
WazirXhasbeenembroiled

in adisputewithBinance over
the ownership of the
exchange.Binanceannounced
theacquisitioninablogpostin
November 2019, and then
clarified last August that the
deal was limited to an agree-
menttobuycertainassetsand
intellectual property of
WazirX.Theclarificationcame
after India’s anti-money laun-
dering agency froze some
WazirXassets.
Earlierthismonth,Binance

cut off the operations services
itwasproviding toWazirX.

—BLOOMBERG

WazirX shuts
downNFT
marketplace

Sebi asks regulated entities
to beef up cybermeasures
FE BUREAU
Mumbai, February 22

THE SECURITIES AND
ExchangeBoardof India (Sebi)
on Wednesday laid down a
number of measures for its
regulatedentities(REs)tomit-
igate the cybersecurity threat
to thesecuritiesmarket.
REs have been advised to

define roles and responsibili-
tiesof chief informationsecu-
rity officer (CISO) and other
senior personnel and proac-
tivelymonitor the cyberspace
to identifyphishingwebsites.
“Themajority of the infec-

tionsareprimarilyintroduced
viaphishingemails,malicious
adverts onwebsites and third
party apps and programmes.
Hence, thoughtfully designed
securityawarenesscampaigns
that stress the avoidance of
clicking on links and attach-
ments in email can establish
an essential pillar of defence,”

the regulatorsaid.
Vulnerability assessment

andpenetrationtesting(VAPT)
of the application should be
conducted on a regular basis
and all operating systems and
applications should be
updated with the latest
patches.
A strong log retention and

password policy should be
implemented. Multi-factor
authentication should be
enabled for all users that con-
nect using online or internet
facility,andparticularlyforvir-
tual private networks, web
mail and accounts that access
criticalsystems.Themakerand
checker framework should be
implemented in a strictman-
nerandMFAshouldbeenabled
foralluseraccounts,especially
for those accessing critical
applications,Sebi said.
Other cyber securitymea-

sures advocated include
deployingwebandemailfilters

on the network, scanning
emails,attachmentsanddown-
loadsonthehostandmailgate-
waywith a reputable antivirus
solution, blocking malicious
domains/IPs after diligently
verifying themand restricting
execution of“powershell”and
“wscript”inenterpriseenviron-
ment,ifnotrequired.
To enhance security of

cloudservices,registeredenti-
tiesneedtocheckpublicacces-
sibilityofallcloudinstancesin
use, ensure proper security of
cloud access tokens, imple-

ment appropriate security
measures for testing, staging
and backup environments
hosted on cloud and consider
employing hybrid data secu-
ritytools that focusonoperat-
ing in a shared responsibility
model for cloud-based envi-
ronments.
REsneedtoreducethecon-

centration risk on outsourced
agencies.“Ithasbeenobserved
thatsinglethirdpartyvendors
are providing services tomul-
tipleREs,whichcreateconcen-
trationrisk...Ifanycyberattack
happensatsuchorganisations,
thesamecouldhaveasystemic
implication due to high con-
centrationrisk.Thus,there isa
need for identificationof such
organisations and prescribing
specific cyber security con-
trols, including audit of their
systems and protocols from
independentauditors,tomiti-
gate such concentration risk,”
saidSebi.

FPI flows don’t impactmarkets: Sebi ED
FE BUREAU
Mumbai, February 22

FOREIGN PORTFOLIO
INVESTORS (FPIs) have no
impactonthemarkets,accord-
ing to VS Sundaresan, execu-
tive director of Sebi. Strong
domestic inflowsarenowsup-
porting the indices,he said.
Speaking at Assocham’s

capitalmarketssummit—The
Re-set of Globalisation: Capi-

tal Formation@2047 forNew
India, Sundaresan said: “Ten
years back, Indian markets
were completelydriven byFPI
flows. There was a saying –
'When FPIs sneeze, Indian
markets get a cold.'But, today,
nobody botherswhether they
are putting in orwithdrawing
money.”HeaddedthatFPIdata
are“only for publishing in the
newspapers”withnorelevance
to themarkets.

Sundaresansaidthisshows
goodcapitalformation,assav-
ings potential of domestic
investors is being channelised
into the capital markets. He
pointedoutthat inadditionto
institutional investors via
mutual funds, pension funds
andtheinsurancesector,direct
retailparticipationisalsoasig-
nificant contributor.
He credited Indianmarket

participantsfornotreactingto

every small event,which has
ensured volatility in Indian
markets is “optimum”, and
comparatively low vis-à-vis
othermarkets.He added that
India has strong investor pro-
tection mechanisms, which
havecatalysedretailparticipa-
tion in themarkets.
He added that pioneering

efforts by the regulator have
kept India at the forefront of
reforms.SIDBI forays into

venture debtmarket
FE BUREAU
Mumbai, February 22

SMALL INDUSTRIES DEVEL-
OPMENTBankofIndia(SIDBI)
hasmadeitsforayintotheven-
ture debt market to address
fundingneedsof companies.
“Alongwith equity invest-

ments,wearetalkingaboutthe
ability to provide debt.A lot of
banks, even today, are not in a
position within their strait-
jacket to provide debt to com-
panies.So,SIDBIhasgone into

what is known as venture
debt,”chairmanandmanaging
director Sivasubramanian
Ramann said at the IVCAcon-
clave inMumbai.
“It is a very small begin-

ning, but I think we’ve done
about four investments, and
thiswe are doingwith, in fact,
thepartnershipthathasgrown
among all of you.We’ve part-
neredwith a few of the funds
that we’ve supported and
we’ve been able to get leads
fromthose funds.”
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CIN: L25200UP1996PLC101013
Regd. Office: A-7/36-39, South of G.T Road Industrial Area, Electrosteel
Casting Compound,Ghaziabad-201009, Uttar Pradesh, Phone: 0120-4376091
Email: info@avrofurniture.com, Website: www.avrofurniture.com

NOTICE OF EXTRA ORDINARY GENERAL MEETING
AND E-VOTING INFORMATIONI

In compliance with applicable provisions of the Companies Act, 2013 (‘the Act’) and
rules made thereunder, Securities and Exchange Board of India (‘SEBI’) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars
issued by the Ministry of Corporate Affairs and SEBI, NOTICE is hereby given that
the Extra Ordinary General Meeting (‘EGM’) of the Members of Avro India Limited
(‘Company’) will be held on Friday, March 17, 2023 at 11:00 a.m. (IST) through Video
conferencing/Other Audio Visual Means (‘VC/OAVM’), without the physical presence
of the Members at the EGM, to transact the business as set out in the EGM Notice.

The EGM Notice has been sent only through electronic mode to those members
whose email ids are registered with the Company/Registrar and Share Transfer
Agent (‘RTA’)/Depository Participant (‘DP’) in accordance with relevant Circulars
issued by MCA and SEBI. The emailing/dispatch of EGM Notice to all members has
been completed on February 22, 2023. The aforesaid documents are also available
on the Company’s website at https://www.avrofurniture.com, website of the Stock
Exchanges i.e. National Stock Exchange of India Limited at https://www.nseindia.
com, BSE Limited at htttps://www.bseindia.com and on the website of National
Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

Members whose email ids are already registered with the Company/RTA/DP may
follow instructions for remote e-voting as well as e-voting at EGM as provided in the
EGM Notice. Members holding the shares in demat form who have not registered
their email IDs with Company/RTA or with respective DPs can temporarily get their
email IDs registered with the Company by emailing at cs@avrofurniture.com and
follow the temporary registration process as guided thereafter to receive the Notice
of EGM which inter-alia contains the instructions for attending the EGM through VC/
OAVM. However, for permanent registration of email id, members are requested to
approach their respective DPs and follow the process advised by DPs.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended from
time to time, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Members will be provided with the facility to
cast their vote electronically through remote e-voting facility (before the EGM) and
e-voting facility at the EGM on the resolutions set forth in EGM Notice. The facility of
casting votes will be provided by NSDL. Facility for e-voting at the EGM will be made
available to those members who are present in the EGM through VC/OAVM and
have not cast their vote on the resolutions through remote e-voting. The Members
who have cast their vote by remote e-voting prior to the EGM may also attend/
participate in the EGM through VC/OAVM but shall not be eligible to vote at the
EGM.

In this regard, all the members are further informed that:

1. The Businesses as set forth in the EGM Notice will be transacted through voting
by electronic means in the form of e-voting.

2. The voting rights of Members shall be in proportion to their shares in the paid-
up equity share capital of the Company as on Friday, March 10, 2023 i.e. Cut-
off date. Any person whose name is recorded in the register of member or in
beneficial owners maintained by the depositories as on the cut-off date Friday,
March 10, 2023 shall only be entitled to vote electronically through remote
e-voting or e-voting at the EGM.

3. Any person who acquires the shares of the Company and becomes member
of the Company after sending the notice of the EGM and holding shares as on
Cut-off date i.e. Friday, March 10, 2023 may obtain the login ID and password by
sending an email to evoting@nsdl.co.in or cs@avrofurniture.com by mentioning
their Folio No/DP ID and Client ID. However, if a person is already registered with
NSDL for remote e-voting then existing User Id and password can be used for
casting the votes.

4. The remote e-voting period shall commence on Tuesday, March 14, 2023 at
(09:00 a.m. IST) and ends on Thursday, March 16, 2023 at (05;00 p.m. IST). The
remote e-voting module shall be disabled by NSDL for voting thereafter. Once the
vote on a resolution is cast by the member, the Member shall not be allowed to
change it subsequently.

5. Detailed process and manner of remote e-voting at the EGM, e-voting at the
EGM and instructions for attending the EGM through VC/OAVM for the members
is being provided in the EGM Notice.

6. In case of any queries, you may refer the Frequently Asked Question (FAQs) for
shareholders and e-voting user manual for shareholders available at download
section of www.evotingnsdl.com or call on toll free no: 1800 1020 990 and 1800
22 44 30 or send a request to Mr. Amit Vishal, Assistant Vice President, National
Securities Depository Limited, 4th Floor, ‘A’ Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013 at evoting@
nsdl.co.in who will also address the grievances connected with the voting by
electronic means.

7. The Board of Directors of the Company has appointed Mr. Lalit Chaturvedi,
proprietor of M/s Chaturvedi & Company, Practicing Company Secretary as
scrutinizer to scrutinize the process for remote e-voting and e-voting at the EGM
in a fair and transparent manner.

8. The Results shall be declared within forty-eight hours of the conclusion of the
EGM and the same, along with Consolidated Scrutinizer’s Report shall be
placed on the website of the Company (www.avrofurniture.com) and shall be
communicated to National Stock Exchange of India Limited and BSE Limited.

For Avro India Limited
Sd/-

Sumit Bansal
(Company Secretary & Compliance Officer)

Date: February 22, 2023
Place: Ghaziabad

THE UK HAS
SURPASSED India as
the world’s sixth-
largest equity market
for the first time in
almost nine months as
a weaker pound
boosted the appeal of
heavyweight exporters
trading in London, and
Adani Group-led jitters
weighed on stocks in
India. The combined
mcap of primary
listings in the UK,
excluding ETFs and
ADRs, reached about
$3.11 trillion on
Tuesday, some $5.1
billion higher than their

Indian equivalents,
according to
Bloomberg data. The
UK’s FTSE 350 index —
which comprises
stocks in the FTSE 100
and the domestically
focused FTSE 250 —
has gained 5.9% so far
this year, outpacing a
4.7% increase in the
MSCI All-Country
World index. Indian
markets, on the other
hand, are grappling
with a weaker rupee as
well as the fallout of a
rout in share prices of
the companies in the
Adani Group.

UK overtakes India asworld’s
sixth-biggest equity market

Top 10 nations by market cap ($ trillion)

As on February 21, 2023
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SIDHARTHASHUKLA
February 22

INDIANCRYPTOEXCHANGE
WazirXhas shuttered itsmar-
ketplace for non-fungible
tokens (NFT), according to a
notice on itswebsite onTues-
day.“TheWazirXNFTmarket-
place has been sunset,” the
noticeread.“Youcanstill trade
yourNFTsonOpenSea.”
The NFTmarketplace was

launched in June2021.
WazirXwas India’s largest

cryptoexchangeuntil lastyear
when the government intro-
duced a new tax on crypto
transactions, leading volumes
to dry up on the platform and
its rivals.
The combination of a hos-

tiletaxregimeandadownturn

incryptomarketsprovedtobe
a double-whammy for India’s
cryptoexchanges.WazirX laid
off 40% of its workforce in
October lastyear.
WazirXhasbeenembroiled

in adisputewithBinance over
the ownership of the
exchange.Binanceannounced
theacquisitioninablogpostin
November 2019, and then
clarified last August that the
deal was limited to an agree-
menttobuycertainassetsand
intellectual property of
WazirX.Theclarificationcame
after India’s anti-money laun-
dering agency froze some
WazirXassets.
Earlierthismonth,Binance

cut off the operations services
itwasproviding toWazirX.

—BLOOMBERG

WazirX shuts
downNFT
marketplace

Sebi asks regulated entities
to beef up cybermeasures
FE BUREAU
Mumbai, February 22

THE SECURITIES AND
ExchangeBoardof India (Sebi)
on Wednesday laid down a
number of measures for its
regulatedentities(REs)tomit-
igate the cybersecurity threat
to thesecuritiesmarket.
REs have been advised to

define roles and responsibili-
tiesof chief informationsecu-
rity officer (CISO) and other
senior personnel and proac-
tivelymonitor the cyberspace
to identifyphishingwebsites.
“Themajority of the infec-

tionsareprimarilyintroduced
viaphishingemails,malicious
adverts onwebsites and third
party apps and programmes.
Hence, thoughtfully designed
securityawarenesscampaigns
that stress the avoidance of
clicking on links and attach-
ments in email can establish
an essential pillar of defence,”

the regulatorsaid.
Vulnerability assessment

andpenetrationtesting(VAPT)
of the application should be
conducted on a regular basis
and all operating systems and
applications should be
updated with the latest
patches.
A strong log retention and

password policy should be
implemented. Multi-factor
authentication should be
enabled for all users that con-
nect using online or internet
facility,andparticularlyforvir-
tual private networks, web
mail and accounts that access
criticalsystems.Themakerand
checker framework should be
implemented in a strictman-
nerandMFAshouldbeenabled
foralluseraccounts,especially
for those accessing critical
applications,Sebi said.
Other cyber securitymea-

sures advocated include
deployingwebandemailfilters

on the network, scanning
emails,attachmentsanddown-
loadsonthehostandmailgate-
waywith a reputable antivirus
solution, blocking malicious
domains/IPs after diligently
verifying themand restricting
execution of“powershell”and
“wscript”inenterpriseenviron-
ment,ifnotrequired.
To enhance security of

cloudservices,registeredenti-
tiesneedtocheckpublicacces-
sibilityofallcloudinstancesin
use, ensure proper security of
cloud access tokens, imple-

ment appropriate security
measures for testing, staging
and backup environments
hosted on cloud and consider
employing hybrid data secu-
ritytools that focusonoperat-
ing in a shared responsibility
model for cloud-based envi-
ronments.
REsneedtoreducethecon-

centration risk on outsourced
agencies.“Ithasbeenobserved
thatsinglethirdpartyvendors
are providing services tomul-
tipleREs,whichcreateconcen-
trationrisk...Ifanycyberattack
happensatsuchorganisations,
thesamecouldhaveasystemic
implication due to high con-
centrationrisk.Thus,there isa
need for identificationof such
organisations and prescribing
specific cyber security con-
trols, including audit of their
systems and protocols from
independentauditors,tomiti-
gate such concentration risk,”
saidSebi.

FPI flows don’t impactmarkets: Sebi ED
FE BUREAU
Mumbai, February 22

FOREIGN PORTFOLIO
INVESTORS (FPIs) have no
impactonthemarkets,accord-
ing to VS Sundaresan, execu-
tive director of Sebi. Strong
domestic inflowsarenowsup-
porting the indices,he said.
Speaking at Assocham’s

capitalmarketssummit—The
Re-set of Globalisation: Capi-

tal Formation@2047 forNew
India, Sundaresan said: “Ten
years back, Indian markets
were completelydriven byFPI
flows. There was a saying –
'When FPIs sneeze, Indian
markets get a cold.'But, today,
nobody botherswhether they
are putting in orwithdrawing
money.”HeaddedthatFPIdata
are“only for publishing in the
newspapers”withnorelevance
to themarkets.

Sundaresansaidthisshows
goodcapitalformation,assav-
ings potential of domestic
investors is being channelised
into the capital markets. He
pointedoutthat inadditionto
institutional investors via
mutual funds, pension funds
andtheinsurancesector,direct
retailparticipationisalsoasig-
nificant contributor.
He credited Indianmarket

participantsfornotreactingto

every small event,which has
ensured volatility in Indian
markets is “optimum”, and
comparatively low vis-à-vis
othermarkets.He added that
India has strong investor pro-
tection mechanisms, which
havecatalysedretailparticipa-
tion in themarkets.
He added that pioneering

efforts by the regulator have
kept India at the forefront of
reforms.SIDBI forays into

venture debtmarket
FE BUREAU
Mumbai, February 22

SMALL INDUSTRIES DEVEL-
OPMENTBankofIndia(SIDBI)
hasmadeitsforayintotheven-
ture debt market to address
fundingneedsof companies.
“Alongwith equity invest-

ments,wearetalkingaboutthe
ability to provide debt.A lot of
banks, even today, are not in a
position within their strait-
jacket to provide debt to com-
panies.So,SIDBIhasgone into

what is known as venture
debt,”chairmanandmanaging
director Sivasubramanian
Ramann said at the IVCAcon-
clave inMumbai.
“It is a very small begin-

ning, but I think we’ve done
about four investments, and
thiswe are doingwith, in fact,
thepartnershipthathasgrown
among all of you.We’ve part-
neredwith a few of the funds
that we’ve supported and
we’ve been able to get leads
fromthose funds.”

HYDERABAD
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CIN: L25200UP1996PLC101013
Regd. Office: A-7/36-39, South of G.T Road Industrial Area, Electrosteel
Casting Compound,Ghaziabad-201009, Uttar Pradesh, Phone: 0120-4376091
Email: info@avrofurniture.com, Website: www.avrofurniture.com

NOTICE OF EXTRA ORDINARY GENERAL MEETING
AND E-VOTING INFORMATIONI

In compliance with applicable provisions of the Companies Act, 2013 (‘the Act’) and
rules made thereunder, Securities and Exchange Board of India (‘SEBI’) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars
issued by the Ministry of Corporate Affairs and SEBI, NOTICE is hereby given that
the Extra Ordinary General Meeting (‘EGM’) of the Members of Avro India Limited
(‘Company’) will be held on Friday, March 17, 2023 at 11:00 a.m. (IST) through Video
conferencing/Other Audio Visual Means (‘VC/OAVM’), without the physical presence
of the Members at the EGM, to transact the business as set out in the EGM Notice.

The EGM Notice has been sent only through electronic mode to those members
whose email ids are registered with the Company/Registrar and Share Transfer
Agent (‘RTA’)/Depository Participant (‘DP’) in accordance with relevant Circulars
issued by MCA and SEBI. The emailing/dispatch of EGM Notice to all members has
been completed on February 22, 2023. The aforesaid documents are also available
on the Company’s website at https://www.avrofurniture.com, website of the Stock
Exchanges i.e. National Stock Exchange of India Limited at https://www.nseindia.
com, BSE Limited at htttps://www.bseindia.com and on the website of National
Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

Members whose email ids are already registered with the Company/RTA/DP may
follow instructions for remote e-voting as well as e-voting at EGM as provided in the
EGM Notice. Members holding the shares in demat form who have not registered
their email IDs with Company/RTA or with respective DPs can temporarily get their
email IDs registered with the Company by emailing at cs@avrofurniture.com and
follow the temporary registration process as guided thereafter to receive the Notice
of EGM which inter-alia contains the instructions for attending the EGM through VC/
OAVM. However, for permanent registration of email id, members are requested to
approach their respective DPs and follow the process advised by DPs.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended from
time to time, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Members will be provided with the facility to
cast their vote electronically through remote e-voting facility (before the EGM) and
e-voting facility at the EGM on the resolutions set forth in EGM Notice. The facility of
casting votes will be provided by NSDL. Facility for e-voting at the EGM will be made
available to those members who are present in the EGM through VC/OAVM and
have not cast their vote on the resolutions through remote e-voting. The Members
who have cast their vote by remote e-voting prior to the EGM may also attend/
participate in the EGM through VC/OAVM but shall not be eligible to vote at the
EGM.

In this regard, all the members are further informed that:

1. The Businesses as set forth in the EGM Notice will be transacted through voting
by electronic means in the form of e-voting.

2. The voting rights of Members shall be in proportion to their shares in the paid-
up equity share capital of the Company as on Friday, March 10, 2023 i.e. Cut-
off date. Any person whose name is recorded in the register of member or in
beneficial owners maintained by the depositories as on the cut-off date Friday,
March 10, 2023 shall only be entitled to vote electronically through remote
e-voting or e-voting at the EGM.

3. Any person who acquires the shares of the Company and becomes member
of the Company after sending the notice of the EGM and holding shares as on
Cut-off date i.e. Friday, March 10, 2023 may obtain the login ID and password by
sending an email to evoting@nsdl.co.in or cs@avrofurniture.com by mentioning
their Folio No/DP ID and Client ID. However, if a person is already registered with
NSDL for remote e-voting then existing User Id and password can be used for
casting the votes.

4. The remote e-voting period shall commence on Tuesday, March 14, 2023 at
(09:00 a.m. IST) and ends on Thursday, March 16, 2023 at (05;00 p.m. IST). The
remote e-voting module shall be disabled by NSDL for voting thereafter. Once the
vote on a resolution is cast by the member, the Member shall not be allowed to
change it subsequently.

5. Detailed process and manner of remote e-voting at the EGM, e-voting at the
EGM and instructions for attending the EGM through VC/OAVM for the members
is being provided in the EGM Notice.

6. In case of any queries, you may refer the Frequently Asked Question (FAQs) for
shareholders and e-voting user manual for shareholders available at download
section of www.evotingnsdl.com or call on toll free no: 1800 1020 990 and 1800
22 44 30 or send a request to Mr. Amit Vishal, Assistant Vice President, National
Securities Depository Limited, 4th Floor, ‘A’ Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013 at evoting@
nsdl.co.in who will also address the grievances connected with the voting by
electronic means.

7. The Board of Directors of the Company has appointed Mr. Lalit Chaturvedi,
proprietor of M/s Chaturvedi & Company, Practicing Company Secretary as
scrutinizer to scrutinize the process for remote e-voting and e-voting at the EGM
in a fair and transparent manner.

8. The Results shall be declared within forty-eight hours of the conclusion of the
EGM and the same, along with Consolidated Scrutinizer’s Report shall be
placed on the website of the Company (www.avrofurniture.com) and shall be
communicated to National Stock Exchange of India Limited and BSE Limited.

For Avro India Limited
Sd/-

Sumit Bansal
(Company Secretary & Compliance Officer)

Date: February 22, 2023
Place: Ghaziabad

THE UK HAS
SURPASSED India as
the world’s sixth-
largest equity market
for the first time in
almost nine months as
a weaker pound
boosted the appeal of
heavyweight exporters
trading in London, and
Adani Group-led jitters
weighed on stocks in
India. The combined
mcap of primary
listings in the UK,
excluding ETFs and
ADRs, reached about
$3.11 trillion on
Tuesday, some $5.1
billion higher than their

Indian equivalents,
according to
Bloomberg data. The
UK’s FTSE 350 index —
which comprises
stocks in the FTSE 100
and the domestically
focused FTSE 250 —
has gained 5.9% so far
this year, outpacing a
4.7% increase in the
MSCI All-Country
World index. Indian
markets, on the other
hand, are grappling
with a weaker rupee as
well as the fallout of a
rout in share prices of
the companies in the
Adani Group.

UK overtakes India asworld’s
sixth-biggest equity market

Top 10 nations by market cap ($ trillion)

As on February 21, 2023
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SIDHARTHASHUKLA
February 22

INDIANCRYPTOEXCHANGE
WazirXhas shuttered itsmar-
ketplace for non-fungible
tokens (NFT), according to a
notice on itswebsite onTues-
day.“TheWazirXNFTmarket-
place has been sunset,” the
noticeread.“Youcanstill trade
yourNFTsonOpenSea.”
The NFTmarketplace was

launched in June2021.
WazirXwas India’s largest

cryptoexchangeuntil lastyear
when the government intro-
duced a new tax on crypto
transactions, leading volumes
to dry up on the platform and
its rivals.
The combination of a hos-

tiletaxregimeandadownturn

incryptomarketsprovedtobe
a double-whammy for India’s
cryptoexchanges.WazirX laid
off 40% of its workforce in
October lastyear.
WazirXhasbeenembroiled

in adisputewithBinance over
the ownership of the
exchange.Binanceannounced
theacquisitioninablogpostin
November 2019, and then
clarified last August that the
deal was limited to an agree-
menttobuycertainassetsand
intellectual property of
WazirX.Theclarificationcame
after India’s anti-money laun-
dering agency froze some
WazirXassets.
Earlierthismonth,Binance

cut off the operations services
itwasproviding toWazirX.

—BLOOMBERG

WazirX shuts
downNFT
marketplace

Sebi asks regulated entities
to beef up cybermeasures
FE BUREAU
Mumbai, February 22

THE SECURITIES AND
ExchangeBoardof India (Sebi)
on Wednesday laid down a
number of measures for its
regulatedentities(REs)tomit-
igate the cybersecurity threat
to thesecuritiesmarket.
REs have been advised to

define roles and responsibili-
tiesof chief informationsecu-
rity officer (CISO) and other
senior personnel and proac-
tivelymonitor the cyberspace
to identifyphishingwebsites.
“Themajority of the infec-

tionsareprimarilyintroduced
viaphishingemails,malicious
adverts onwebsites and third
party apps and programmes.
Hence, thoughtfully designed
securityawarenesscampaigns
that stress the avoidance of
clicking on links and attach-
ments in email can establish
an essential pillar of defence,”

the regulatorsaid.
Vulnerability assessment

andpenetrationtesting(VAPT)
of the application should be
conducted on a regular basis
and all operating systems and
applications should be
updated with the latest
patches.
A strong log retention and

password policy should be
implemented. Multi-factor
authentication should be
enabled for all users that con-
nect using online or internet
facility,andparticularlyforvir-
tual private networks, web
mail and accounts that access
criticalsystems.Themakerand
checker framework should be
implemented in a strictman-
nerandMFAshouldbeenabled
foralluseraccounts,especially
for those accessing critical
applications,Sebi said.
Other cyber securitymea-

sures advocated include
deployingwebandemailfilters

on the network, scanning
emails,attachmentsanddown-
loadsonthehostandmailgate-
waywith a reputable antivirus
solution, blocking malicious
domains/IPs after diligently
verifying themand restricting
execution of“powershell”and
“wscript”inenterpriseenviron-
ment,ifnotrequired.
To enhance security of

cloudservices,registeredenti-
tiesneedtocheckpublicacces-
sibilityofallcloudinstancesin
use, ensure proper security of
cloud access tokens, imple-

ment appropriate security
measures for testing, staging
and backup environments
hosted on cloud and consider
employing hybrid data secu-
ritytools that focusonoperat-
ing in a shared responsibility
model for cloud-based envi-
ronments.
REsneedtoreducethecon-

centration risk on outsourced
agencies.“Ithasbeenobserved
thatsinglethirdpartyvendors
are providing services tomul-
tipleREs,whichcreateconcen-
trationrisk...Ifanycyberattack
happensatsuchorganisations,
thesamecouldhaveasystemic
implication due to high con-
centrationrisk.Thus,there isa
need for identificationof such
organisations and prescribing
specific cyber security con-
trols, including audit of their
systems and protocols from
independentauditors,tomiti-
gate such concentration risk,”
saidSebi.

FPI flows don’t impactmarkets: Sebi ED
FE BUREAU
Mumbai, February 22

FOREIGN PORTFOLIO
INVESTORS (FPIs) have no
impactonthemarkets,accord-
ing to VS Sundaresan, execu-
tive director of Sebi. Strong
domestic inflowsarenowsup-
porting the indices,he said.
Speaking at Assocham’s

capitalmarketssummit—The
Re-set of Globalisation: Capi-

tal Formation@2047 forNew
India, Sundaresan said: “Ten
years back, Indian markets
were completelydriven byFPI
flows. There was a saying –
'When FPIs sneeze, Indian
markets get a cold.'But, today,
nobody botherswhether they
are putting in orwithdrawing
money.”HeaddedthatFPIdata
are“only for publishing in the
newspapers”withnorelevance
to themarkets.

Sundaresansaidthisshows
goodcapitalformation,assav-
ings potential of domestic
investors is being channelised
into the capital markets. He
pointedoutthat inadditionto
institutional investors via
mutual funds, pension funds
andtheinsurancesector,direct
retailparticipationisalsoasig-
nificant contributor.
He credited Indianmarket

participantsfornotreactingto

every small event,which has
ensured volatility in Indian
markets is “optimum”, and
comparatively low vis-à-vis
othermarkets.He added that
India has strong investor pro-
tection mechanisms, which
havecatalysedretailparticipa-
tion in themarkets.
He added that pioneering

efforts by the regulator have
kept India at the forefront of
reforms.SIDBI forays into

venture debtmarket
FE BUREAU
Mumbai, February 22

SMALL INDUSTRIES DEVEL-
OPMENTBankofIndia(SIDBI)
hasmadeitsforayintotheven-
ture debt market to address
fundingneedsof companies.
“Alongwith equity invest-

ments,wearetalkingaboutthe
ability to provide debt.A lot of
banks, even today, are not in a
position within their strait-
jacket to provide debt to com-
panies.So,SIDBIhasgone into

what is known as venture
debt,”chairmanandmanaging
director Sivasubramanian
Ramann said at the IVCAcon-
clave inMumbai.
“It is a very small begin-

ning, but I think we’ve done
about four investments, and
thiswe are doingwith, in fact,
thepartnershipthathasgrown
among all of you.We’ve part-
neredwith a few of the funds
that we’ve supported and
we’ve been able to get leads
fromthose funds.”

CHENNAI/KOCHI
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