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TAX RATES FOR o—
A. Yo 2023-24

# | Indwndual HUF, AOP, BOI, Artificial Juridical Person ) ’ Tax Rate
A. For Individual, HUF, AOP, BOTI, AJP (Resident or Non- r*es:den‘r)
;Toirc,l income upto 22,50,000 (Basic Exemption Limit) il
| >%2,50,000 upto X5,00000 . 5%
| >%500000upto 1000000 . 20%
7 wi  5%10,00000 30%
~ B. ; For Senior Citizen ( Res:denf Ind:v:dual age 60 year's or more in P )
i | Total income upto %3,00,000 (Basic Exemption Limit)  Nil
| >=%3,00000upto 500000 . 5%
| >=z500000upto000000  __ 20%
| »>=x10,00000 S 30%
. C For‘ Super Senior Citizen ( ReSIdenT Indnvndual age 80 years or more in P.Y.)
| Total income upto X5,00,000 (Basic Exemption Limit) Nil
| >=%5,00,000 upto ¥10,00,000 20%
| »>%10,00,000 30%

# | Circular No 28/2016 dt 27.07.2016

1Any Resident Induvndual whose 60th/80th birthday falls on 1st April 2023 shall be

' treated as having completed the age of 60/80 years on 31st March 20237 ie. PY

l2022 23 (AY 2023-24) and hence would be eligible for the higher basic exemp‘rlon

( limit of £3,00,000 & %5,00,000.

- # | Surcharge for Assessee bemg Individual, HUF, AOP, BOT and AJP:
Surcharge - 7% of tax on

. Condition

| () [ Total Income - upto X50 Lakhs Total Income Nil
| (iD) | Total Income >Z50 Lakhs but upto X1Cr. | Total Income 10%
k- (iii)| Total Income > X1Cr. but upto X2Cr. Total Income 15%
__ | v | Dividend, Capital gain > X2Cr. Dividend, Capital gain

| | ws111a 1124 & 112 u/s 111A, 1124 & 112 15%
| (v | Remaining Total Income > X2Cr. but upto X5Cr. Dividend, Capital gain 5%
| | (Total Income excluding u/s 111A, 112A & 112
b *:_-- Dividend, Capital gain u/s )
' | 1114, 1124 & 112) Remaining Total Income 25%

CA Bhanwar Borana
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 (vi) | R Remaining Total Income > X5 Cr. DiVide”d,Cﬂpral 90"‘\15/;
t (Total Income excluding u/s 111A, 1124 & 112 E
: Dividend, Capital gain u/s Remaining Total Income 37, %
| [man2a8112) [
1! T
I +  Inany case, surcharge on Dividend and Capital gain u/s 111A, 112A & 112 shall not gxc;i:-
| +  Assessee will never be hit with surcharge of 25% merely because such dividend 4
§ capital gains push his total income into "exceeding X2 Crores but upto 25 Crores” brackets
1 but the remaining total income is less than X2 Crores.
f Assessee will be hit with surcharge of 25% on his remaining total income only if the
' remaining total income exceeds X2 Crores. | | T
i 1 -+  Likewise, Assessee will never be hit with surcharge of 37% merely because such A
‘! iidend & capital gains push his total income into exceedmg 43 Crores" brockets but
'f the remaining total income is less than ¥5 Crores. - - .
i *+  Assessee will be hit with surcharge of 37% on his remaining total income only if the
J remaining total income exceeds X5 Crores.
| *  Exomples "Xinlakhs'
‘ | TetelIncome | Specified Income Total Income Surcharge applicable on Tox
i ’ I extluding (C6 u/s 111A/112A e "'(;a]cumeq_op______,
st cene /2 aviwdeny | [specfied ncome | Other et
IRy . 25 45 NIL N
{° ] 45 50 95 Caon | 10h
. 70 115 . 15% 15%
I' - 300 345 15% kL
- 2 600 s | 15% 15%
[ % z i | | =
! B !{ L0 300 v 4 ki
R

In other words:

et . e e —— yr 9



Chapter 1 TAX RATES FOR A.Y. 2023-24 ©—

10 150 45 195 5% | o
ul 1m0 250 | a0 | 5% | 1B
e m | s | e | | wh
] s | 100 | 400 5% _ 255
Tl 300 | 280 "0 | 5% | e
15| e00 w0 | 700 | 5% 37% .
~# For Company L

A. Domestic Company

-__(I_)_ZI_';;;I-Turnover' of‘ Gréés Rece;lrp‘r of P Y 2020 21 7 . - Tax RaTes -
I -—:p—'l'—o_% 400 Croﬁrr';*r o i MA’ B _2_5°/o -
~ (i)Otherwise  30%
B ForeignCompany C40%
- Surcharge: - ___:_; - ;”_- Domewsﬂc €0, For'@_g_n Co.
Total Income (NTI) -
>X 1 Crore but upto X 10 Crore 7% 2%
_>%i0Crore 1% |
. # _For Partnership Firm / LLP / Local Authority o N
_ ToxRafe :30% S, i M :
____ Surcharge: Surcharge @ 1_2_4°/iq_f_f_l'ra>< if NTIRI C_[g_r:e ETE e
] _Note:Inall the above cases, Health & Education Cess is  applicable @ 4% ;‘ ;a;(lnr_\hc;lude.s
S _surcharge)
1 ~#  For Co- operafivé;;t_iefies 7 SRR Taxrate
1 Total Income up’ro 210,000 T o |
_ Total Income> 10,000 but upto 120000 .
1 Total Incorg;jj('rZO OQO - o 30% —
i _Surcharge @7% of Tax if if NTI > 1 Crore upto 310 ﬁr‘_or'e ore and 1 12% of Tax if FNTI > 3 ¥10
.. Cror‘e —_—
k - Exomple T o - . T
.5 1 h\ir“l:‘lar‘l nsaresldenf-c;ggd_éZ_y_ea_r'_s_Hﬂncomevdefm 23 Gr‘eas follows
4 (i) Caplfal gmns u/s112A-%25,00,000 R

(i)  Capital gains u/s 111A-% 20 oo ooo
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(iti) Otherincome-¥70,00,000 \

2%

Calculate his tax liability for AY 2023- _ .

Solution: ; e
Particular I TaxRate In:om\
LTCE 112A (inexcess of 1,00, OO\’J)+ 10% 25-00W40,000; \
| sTce1uA | | 19% ZO’OO'GOOj 300000 -
~ Balance NTI | Normal TaxRate | 70.00.000 | | 1912500 1~
| Total 115.00.000 | 2452505
. Add: Surcharge onLTCG 112A & S'l"CG 1HIA@15% { 81,000
| Add:sur harc:.on Balance Tax @13 ; 2.86.875
+—t T | 2820375
| | Add:Health & Education Cess @4 | 112815
) 1 Net TaxPayable { 2933150 |

=  Example: 2

Mr.Jay isaresident, aged .:Zyears Hlsmcoma defmls .'orVPY 2022 23 areasfo”ons
3# () Capitalgainsu/s112A-31,00,00000

(i) Cﬂphalgclnsu/slllA-xZ,OO,OO,OOO D T B
| @) Otherincome-¥10000000

Calculate his .cxhablhfy for Ay 2023- 24 o

|| Solutien: IS S
: Particular Tax Rate | Income TCE__,;
_ LTCE 1124 (inexcess 0f 1,00,000) | 10% 1,00,00000|  9.90.000 |
- [Tsteema 15% | 20000000| 3000000 .
| edorcenmy | Normai TaxRate | 1.0000000| 281250
S Total 4,00,00,000| 68 i I -
| _Add: Surcharge onLTCE 1124 & STCE 1114 BIST - 5'9?':32*:
—— e nBdlnce Tx @t e
S 1212015
|| AddiHealth & Education cass 6 45, | 3y
| NetT, lax Payable

— Payable
ﬁ\
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(i)

(i) ‘Dividend %13,00,000
(V) Otherincome - 3,34 OO OOO

Example 3

Mr.BBisa r‘esldenT aged 3lyears. His income details for PY 2022-23 are as follows:
gap.:jrql gainsu/s112A-%2,00,000
_Capital gains u/s 111A -7 4,00,000

Calculate his tax liability for AY 2023-24

Solution:
T Particular Tax Rate Income Tax ]
| LTCcE112A (inexcess of 1,00,000)| 10% 2,00,000 10,000
- | sTece111A 15% ' 4,00,000 60,000
N “BalanceNTI o Normal TaxRate | 3,47,00,000| 1,02,22,500
! Total 353,00,000| 1,02,92,500
Add: Surchar‘geon LTCGIIZA&STCGIMA @15% 10,500
Add Surchar‘ge ontaxon dw:dend income @15 /o 57,446
) (No‘re-l Taxon D:vndend y
| Add: Surcharge on Balance Tox ®25% (9839524 x 25%) 24,59 881
“ | B | 1,28,20,327
Add: Heal‘rrh & Educaﬂon Cess @ 4% 5,112,813
Net Tax Payable 1,33,33,140

(i)
(i
(iii)

Note: Taxon dividend = 1,02,22,500 / 3,47,00,000x 13,00,000=3,82,976
Examf»lé:4 o '
Mr. Aadil is a resident, aged 26 years. His income details for PY 2022-23 are as follows:
Capl‘ral gmns u/s 112A - £ 2,90,000
Capl‘ral Gainu/s 112 - X 30 00,000
Other income - X 2,50,00,000
Calculate his tax liability for AY 2023-24.
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