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Transfer of shares
(section 56)

Application by
transferor for partly
paid shares (section
56)

Refusal of registration
and appeal for refusal
(section 58)

Failure to inform
refusal (section 58)

Rectification of
register (section 59)

Transfer deed
(SH -4)

(Dated, stamped and
executed)

within 60 days
from the date of

execution

with the company
(by transferor or

transferee)

If deed lost or not
delivered within time
company may register
transfer on indemnity to
Board.

Transfer of shares by
the legal representative
of a deceased member
shall be valid as if he is
the holder of the shares.

Deed

Filed by      for partly
transferor     paid shares

company must give
notice to transferee

within 2 weeks

if transferee does not
reply the company shall

register the transfer

If company refuses to
register transfer

Within 30 days

Send notice of refusal
to transferor and

transferee

Transferee may appeal

Tribunal
(within 30 days in case
of private company and

60 days in case of
public company)

Tribunal may after
hearing both the parties

1. Dismiss appeal;
or

2. Pass orders for
rectification and
direct the
company to pay

Co fails to inform
refusal
Appeal

Private         Public
Company     Company

within
60 days            90 days
From the date on which
the instrument of
transfer or transmission
was filed with the
company.

If the name of any
person
 Without

sufficient cause
entered in the
Register; or

 After entered is
without
sufficient cause
omitted; or

 Default is made
or unnecessary
delay takes place
in entering in the
register the fact
that anyone has
become or has
ceased to
become member

Person       member   company
aggrieved

appeal to tribunal or
competent court outside

India specified by CG
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damages, if any. Tribunal after hearing
both the parties may
either

1. Dismiss appeal;
or

2. Transfer or
transmission be
registered

3. Pass orders for
rectification and
direct the
company to pay
damages, if any.

The company shall
make rectifications
within 10 days of
order.
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