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Intermediate Course >aper 3: Taxation (100 Marks)

Section A: Income-tax Law (50 Marks)

Sections r
Content Area

1 1.

Basic Concepts

(®

Income-tax law: An introduction

(i) Significant concepts in income-tax law, including person, assessee, previous
year, assessment year, income, agricultural income
(iii) Basis of Charge

(iv) Procedure for computation of total income and tax payable in case of individuals
11 2. Residential status and scope of total income
(1) Residential status

(ii) Scope of total income
111 3.

Heads of income and the provisions governing computation of income under
different heads:

(1) Salaries

(ii) Income from house property

(iii) Profits and gains of business or profession Capital gains
(iv) Income from other sources

Provisions relating to clubbing of income, set-off or carry forward and set-off of
losses, deductions from gross total income.

Advance Tax, Tax deduction at source and tax collection at source

Provisions for filing return of income and self-assessment

Computation of total income and income-tax payable by an individual under the
alternative tax regimes under the Income-tax Act, 1961 to optimise tax liability.

Section B: Goods and Services Tax (GST) (50 Marks) |

rSections Content Area J
I 1. GST Laws: An introduction including Constitutional aspects \
I 2. Levy and collection of CGST and IGST

(i) Application of CGST/IGST law

(ii) Concept of supply including composite and mixed supplies
(iii) Charge of tax including reverse charge

(iv) Exemption from tax

(v) Composition levy




Contents

Basic concepts of:

III 3.
(i) Classification
(i) Place of supply
(iii) Time of supply
(iv) Value of supply
(v) Inputtax credit
v 4. Computation of GST liability
A% E Registration
; ce; Credit and Debit Notes; Electronic way bill

Tax invoi

Accounts and Records

Returns

Payment of tax
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172 | :\ss‘ ssment of lncome of a Non-Resident from shipping business 1.3-c 8
L 174 | Assessment of persons leavi ing India 1.3-c 8
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I | pomson formed fora particular event or purpose
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I8SA Rounding otY of Total Income 1.3-j 23
| 2888 | Rounding off of tax, etc. 1.3-1 24
| 203 | Power of CBDT to make Rules 1.1(B) 5

| SYSTEMATIC STUDY |

1.1 Income Tax Law
An understanding of the Income-tax law requires a study of the following:

A
(B)
©
D)
(A

The Income-tax Act, 1961 (amended up-to-date)

The Income-tax Rules, 1962 (amended up-to-date)

Netifications, Circulars and clarifications issued from time to time by the CBDT

Judicial decisions .

The Income-tax Act, 1961 (Amended upto date): The provisions of income-tax are contained in the Income-tax
Act. 1961 which extends to the whole of India and became effective from 1.4.1962 (Section 1).

Scope of Income-tax Act: The Income-tax Act contains provisions for determination of taxable income,
determination of tax liability, procedure for assessment, appeals, penalties and prosecutions. It also lays down the
powers and duties of various Income-tax authorities.

Since the Income-tax Act, 1961 is a revenue law, there are bound to be amendments from time to time in this law.
Therefore, the Income-tax Act has undergone innumerable changes from the time it was originally enacted. Thege
amendments are generally brought in annually alongwith the Union Budget. Besides these amendments, whenever it
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