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S  ENTERPRISE RESOURCE PLANNING (ERP)

is correct, up- to-date, and complete.

A Benefits of ERP)

purchase orders
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fraud or errors.
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matrix configurations and system logs.
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1. Review whether proper KYC validation controls are in plgcg for creating account

mitigating cybersecurity risks.
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threats and breaches has also increased.

A Common cybersecurity threats )

insiders who have access to sensitive data.

(!!! ) ) .

network with traffic to disrupt operations.
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Proactive measures to mitigate cybersecurity risks )

Strong passwords are critical for protecting sensitive financial data. Accounting
professionals should ensure that all passwords are complex and changed regularly.

Encryption

Encryption can be used to protect sensitive data during transmission and storage.
The IT Team of an organization should ensure that all sensitive data is encrypted
using appropriate methods.

Access control

Access control is critical for preventing unauthorized access to financial data.
Accounting professionals should ensure that access to sensitive data is limited to
authorized personnel and that appropriate access controls are in place. The access
controls should be continuously reviewed and updated based on any changes in the
management or employee structure.

Network security

Network security is critical for protecting financial data from cyberattacks. It
should be ensured that firewalls and other security measures are in place to prevent
unauthorized access to the network.

.A

Employee training
Employee training is critical for ensuring that all staff members are aware of the
importance of cybersecurity and understand how to protect sensitive financial data.
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Data backup

Regular data backups are critical for ensuring that financial data is not lost in the
event of a cyberattack. Accounting professionals should ensure that data backups
are performed regularly and that backups are stored securely

Incident response planning

Accounting professionals should have a clear incident response plan in place in the
event of a cyberattack. This plan should include procedures for detecting, containing,
and mitigating the impact of a cyberattack.

7
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financial reporting.

Streamlined Audit Processes

(iv)

Qv)

third-part ) ) iati ] ] i2ati

Evhanced Audit Trail
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(viii)

Real-time Financial Reporting

-~ B

l] Benefits of Al and ML when used in accounting

processes, and reduce errors.
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tax requlations.

] Challenges with Artificial Intelligence

and ris ) ) ) ) g I

data privacy

security concerns

technical complexity

industry.
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INDIAN ACCOUNTING STANDARDS (IND AS) AND INFORMATION TECHNOLOGY
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