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Chapter 5 

Drafting and Conveyancing 

Relating to Various Deeds and 

Agreements-II  
 

5.1 Promissory Note  
 

Meaning  ▪ An instrument in writing (not being a bank note or a currency note)  
▪ containing an unconditional undertaking,  
▪ signed by the maker to pay a certain sum of money only to, or to the order of,  

→ a certain person, or  

→ to the bearer of the instrument 

Examples  ▪ A signs instruments in the following terms: 
→ I promise to pay B or order Rs.500. 
→ I acknowledge myself to be indebted to B in Rs. 1,000 to be paid on demand for 

values received.” 
→ Mr. B, I.O.U. (I owe you) Rs. 500. 
→ “I have taken from you Rs. 100, whenever you ask for it have to pay. 

▪ The instruments marked (a) and (b) are promissory notes. The instruments 
respectively marked (c) and (d) are not promissory notes 

Parties to a 
promissory 
note 

a) The maker: the person who makes or executes the note promising to pay the 
amount stated therein. 

b) The payee: one to whom the note is payable. 
c) The holder: is either the payee or some other person to whom he may have 

endorsed the note. 
d) The endorser. 
e) The endorsee. 

Essentials of 
promissory 
note  

(a) It must be in writing. An oral promise to pay will not do. 
(b) It must contain an express promise or clear undertaking to pay.  

(c) The promise or undertaking to pay must be unconditional. 

(d)  The maker must sign the promissory note in token of an undertaking to pay to 

the payee or his order. 

(e) The maker must be a certain person, i.e., the note must show clearly who is the 

person engaging himself to pay. 

(f) The payee must be certain. The promissory note must contain a promise to pay to 

some person or persons ascertained by name or designation or to their order. 
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(g) The sum payable must be certain and the amount must not be capable of 

contingent additions or subtractions. 

(h) Payment must be in legal money of the country. Thus, a promise to pay Rs. 500 

and deliver 10 quintals of rice is not a promissory note. 

(i) It must be properly stamped in accordance with the provisions of the Indian 

Stamp Act. Each stamp must be duly cancelled by maker’s signature or initials. 

(j) It must contain the name of place, number and the date on which it is made. 

However, their omission will not render the instrument invalid, e.g. if it is 

undated, it is deemed to be dated on the date of delivery. 

 

Specimen  

Promissory Note Payable on Demand 

On Demand we, A.B., aged about …………… years, son of Shri ……………. Resident of ………….. AND 

C.D., aged about ……. Years, son of Shri …………. Resident of ………….. jointly and severally promise to 

pay to E.F., aged about …………….. years, son of Shri ……………….. resident of ………………. Or order the 

sum of Rupees 

………….. (Rs. ……….) only, with interest at the rate of ……….% per annum until repayment for value 

received. DATED AND DELIVERED at ………………… this the ……………..day of ………………… 

2018.              

                                                                   SD AB 

                                                       SD CD 

 

Promissory Note in Consideration of Loan 
Allahabad, 

Date ……………. 
Rs……………….. 
In consideration of the loan of Rs……………………. advanced by CD etc. to me, I hereby promise to repay 
the said loan of Rs…………………. (in words) with interest at ……………… per cent per annum to the said 
CD or order. 

(Signed)…………….. 
 
 
Joint Promissory Note 

New Delhi 
Date ……………. 

Rs……………. 
On Demand (or……………… months after date) (or…………..days after sight) we hereby promise to pay to 
CDetc., or order the sum of Rs…………….(in words). 
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Name and address of drawers 
1……………………………….. 
2……………………………… 

 

Signature of Drawers  
1……………………………... 
2…………………………… 
3…………………………… 

 
5.2 Power of Attorney 
 

Meaning  ▪ Power of attorney as “a writing given and made by one person authorising 
another,  

▪ who, in such case, is called the attorney of the person (or donee of the power),  
▪ appointing him to do any lawful act in stead of that person, as to receive rents, 

debts, to make appearance and application in court,  
▪ before an officer of registration and the like. 
▪ It may be either general or special, i.e., to do all acts or to do some particular act” 

Section 2(21) of 
the Indian 
Stamp Act, 1899 

▪ “Power of Attorney” includes any instrument (not chargeable with fee under the 
law relating to Court fees for the time being in force) empowering a specified 
person to act for and in the name of the person executing it” 

▪ A power of attorney can be executed in favour of more than one person. 

Who can execute 
power of 
attorney 

▪ A power of attorney can be executed by any person, who can enter into a contract 
i.e. a person of sound mind who has attained majority. 

▪ A power of attorney can be executed only in favour of a major. While functioning as 
an attorney the donee is acting as an agent of the donor i.e. the executor of the 
power of attorney, who is the principal. 

Forms of power 
of attorney 

▪ Powers of attorney are executed in the form of Deed Poll, usually in the first 
person. It is unilateral document. It begins either as - “KNOW ALL MEN BY 
THESE PRESENTS THAT I, ETC.” or “BY THIS POWER OF ATTORNEY, I, 
ETC.”.  

▪ Generally, the operative words making the appointment are introduced directly 
without any recitals.  

▪ If recitals become necessary, they should be added after the words “KNOW ALL 
MEN BY THESE PRESENTS” thus “THAT WHEREAS etc.”, and after recitals the 
operative part is introduced thus “Now I, the said AB, etc., hereby appoint, etc., 
or the deed may be drafted with the heading “THIS POWER OF ATTORNEY is 
made on the, etc., then adding the recitals, the operative part is introduced thus 
“NOW THIS DEED WITNESSES THAT I APPOINT, ETC.”. 

Attestation ▪ A power of attorney need not be attested. However, it would be advisable to 
execute the power of attorney before and have it authenticated by a Notary Public 
or any Court Judge/Magistrate 

Duration of 
power of 
attorney 

▪ Unless expressly or impliedly limited for a particular period, a general power of 
attorney will continue to be in force until expressly revoked or determined by the 
death of either party. 

▪ In the case of a company, the power of attorney executed by the directors ceases to 
be operative as soon as an order for winding up is made as the directors cease to 
function [Fowler v. Broode P.N. Light & Co., (1893) 1 Ch. 724] 

▪ . A special power of attorney to do an act is determined when the act is done 

Revocable and 
irrevocable 

▪ A power of attorney executed in favour of a person can always, at the discretion 
of the donor thereof, be revoked.  
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power of 
attorney 

▪ the donee of a power of attorney is an agent of the donor. If a donee himself has an 
interest in the matters covered by the power of attorney, which forms the subject 
matter thereof, the power of attorney in the absence of express contract cannot be 
terminated to the prejudice of such interest. 

▪  In other words, agency coupled with interest cannot be terminated without the 
consent of the other party (Section 202 of the Indian Contract Act, 1872). 

▪ Therefore, a power of attorney executed, in which the donee himself has an 
interest, is irrevocable. Such irrevocable powers of attorney are executed in favour 
of the financial institutions by a company who offer financial assistance to the 
latter. Through such irrevocable powers of attorney, powers 

Stamp Duty on 
Power of 
Attorney 

▪ Power of attorney is liable to stamp duty under the provisions of the Indian 
Stamp Act, 1889. Duty varies from State to State. 

▪  The exact amount of the duty will depend upon the State in which the power of 
attorney is executed.  

▪ Further, if a power of attorney executed in one State has to be sent to another State 
where the stamp duty payable is higher, for use, then the power of attorney 
should be stamped with the difference in the duty before it is so used. 
Otherwise, the power of attorney could be impounded. 

▪ If a power of attorney is executed in a foreign country, it should be stamped 
within three months of its being received in India. If it is not so stamped within 
the period of three months of its being brought to India, then the same will be 
deemed to be unstamped and cannot be acted upon. 

Registration of 
power of 
attorney 

▪ Registration of a power of attorney is not compulsory. Section 4 of the Powers-

of-Attorney Act, 1882 provides that it may be deposited in the High Court or 

District Court within the local limits of whose jurisdiction the instrument is with 

an affidavit verifying its execution, and a copy may be presented at the office and 

stamped as the certified copy and it will then be sufficient evidence of the 

contents of the deed. 

▪ In certain cases, registration of power of attorney may become compulsory under 
Section 17 of the Indian Registration Act, 1908. 

Letter of 
authority 

▪ Letters of authority is nothing but a power of attorney. They are executed on plain 
paper and not on stamp paper.  

▪ Letters of authority are usually issued for collecting some documents or papers, 
dividend interest etc. on behalf of another. By and large, the law relating to the 
powers of attorney will apply to letters of authority 

 
Specimen  

 
Power-of-Attorney to Sell a Particular Property 

 
BY THIS POWER OF ATTORNEY I, AB, of etc., hereby appoint CD of, etc., my attorney, in my name and 
on my behalf to do inter alia the following acts, deeds and things, viz.: 

1. To negotiate on terms for and to agree to and sell my house No……………… (or, etc.) situate at, etc., 
fully mentioned and described in the Schedule hereto to any purchaser or purchasers at such price 
which my said attorney, in his absolute discretion, thinks proper, to agree upon and to enter into any 
agreement or agreements for such sale or sales and/or to cancel and/or repudiate the same. 

2. To receive from the intending purchaser or purchasers any earnest money and/or advance or advances 
and also the balance of purchase money, and to give good, valid receipt and discharge for the same 
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which will protect the purchaser or purchasers without seeing the application of the money. 
3. Upon such receipt as aforesaid in my name and as my act and deed, to sign, execute and deliver any 

conveyance or conveyances of the said property in favour of the said purchaser or his nominee or assignee. 
4. To sign and execute all other deeds, instruments and assurances which he shall consider necessary and 

to enter into and/or agreement to such covenants and conditions as may be required for fully and 
effectually conveying the said property as I could do myself, if personally present. 

5. To present any such conveyance or conveyances for registration, to admit execution and receipt of 
consideration before the Sub-Registrar or Registrar having authority for and to have the said conveyance 
registered and to do all acts, deeds and things which my said attorney shall consider necessary for 
conveying the said property to the said purchaser or purchasers as fully and effectually in all respects 
as I could do the same myself. 

And I hereby agree to ratify and confirm all and whatever other act or acts my said attorney shall 
lawfully do, execute or perform or cause to be done, executed or performed in connection with the sale of 
the said property under and by virtue of this deed notwithstanding no express power in that behalf is 
hereunder provided. 
IN WITNESS WHEREOF I, the said AB, have hereto signed (or, put my signature, or set hand and seal 
at………………………… this………………………… day of………………………… 
Schedule of the property to be sold. 

Signed, sealed and delivered 
 

General Power-of-Attorney 
 

KNOW ALL MEN BY THIS POWER OF ATTORNEY: 
WHEREAS………………… …………………………………… a Company registered under the Companies 
Act, 1956, and having its registered office at………………… (hereinafter called the ‘Company’) has from 
time to time to institute and defend civil, criminal and revenue suits, appeals, revisions and other legal 
proceedings in various courts, offices and before other authorities in India and outside; 
AND WHEREAS the Company has to enter into various agreements and contracts and execute various 
sorts of documents, including leases, guarantees and counter guarantees, indemnity bonds etc.; 
AND WHEREAS it is considered necessary and expedient to execute a General Power of Attorney in 
favour of………………… and…………………, Managing Directors of the Company; 
 
AND WHEREAS the Board of Directors of the Company, by resolution No………………… passed in their 
meeting held on………………… have resolved to execute and register a General Power of Attorney in 
terms of the draft placed before the Board in favour of Shri………………… and Shri…………………, 
Managing Directors of the Company and have authorised Shri…………………, Director, to execute, sign, 
seal, register and deliver the said Power of Attorney: 
NOW THIS POWER OF ATTORNEY WITNESSES AS FOLLOWS: 
 
The Company hereby appoints Shri………………… and Shri…………………, as its Attorneys 
(hereinafter collectively called “the Attorneys”) so long as they or any of them are/is the Managing 
Director/………………… of the Company to do severally, the following acts, deeds and things in the name 
and on behalf of the Company: 
1. To take decision for instituting and defending legal proceedings and to institute and defend legal 

proceedings - civil, criminal or revenue, including Income-tax, Sales tax and Excise and confess 
judgement or withdraw, compromise, compound or refer any matter or dispute to arbitration, as 
they or either of them may think fit; 

 To sign, verify and file in all or any courts and offices in India and outside, in all or any cases, whether 
oriinal or appellate revision or review, plaints, complaints, written statements, affidavits, applications, 
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review or revision petitions, statutory returns and memoranda of appeals or cross objections; 
2. To engage and appoint advocates, vakils, solicitors, pleaders and mukhtiars, as the case may be; 
3. To appoint special agents or attorneys on such terms and conditions as they or either of them may 

deem fit; 
4. To appear in all or any courts and offices to represent the Company in all proceedings and make 

statement on oath or otherwise for and on behalf of the Company; 
5. To file in and receive back from any or all courts or offices documents of all kinds and to give 

receipts therefor; 
6. To deposit or obtain refund of stamp duty or court fee or to repay the same; 
7. To deposit in or withdraw from any or all courts or other offices moneys and give receipts therefor; 
8. To apply for copies of documents or other records of courts or offices; 
9. To apply for inspection of and to inspect records of which inspection is allowed; 
10. To execute decrees, receive moneys and obtain possession of properties in execution of decrees, give 

receipts and discharges therefor and compromise or compound any such decrees; 
11. To realise and collect all outstandings and claims of the Company and to give effectual receipts and 

discharges; 
12. To execute, sign, seal and where necessary to register all documents including deeds, leases, 

agreements, contracts, letters of appointments, powers of attorneys; 
13. To sign, seal and execute bonds, indemnity bonds, guarantees and counter-guarantees; 
14. To execute, endorse and negotiate Bills of Exchange, Hundies, promissory notes and negotiate or 

otherwise deal with Government Promissory Notes or any securities of the Central or State 
Government or any local authority; 

15. To acquire, buy, purchase within limits prescribed by the Bonds, or sell, transfer pledge or otherwise 
negotiate shares and/or debentures held by the Company in other joint stock companies or statutory 
corporation and for that purpose to sign and execute transfer deeds or other instruments, collect 
dividends and bonuses falling due thereon and otherwise deal in such shares/debentures; 

16. To sign, discharge receipts, transfer forms and any other documents required by the Post Office in 
connection with the Post Office National Saving Certificates; 

17. And generally to do all such acts, deeds or things as may be necessary or proper for the purposes 
mentioned above. 

AND the Company hereby agrees that all acts, deeds or things lawfully done by the said Attorneys or 
either of them under the authority of this power shall be construed as acts, deeds and things done by the 
Company and the Company hereby undertakes to confirm and ratify all and whatsoever the said 
Attorneys or either of them shall lawfully do or cause to be done by virtue of the powers hereby given. 
IN WITNESS WHEREOF this deed has been signed and sealed by Shri…………………, Director, 
authorised in this behalf vide Board’s Resolution No………………… dated………………… on 
this………………… day of………………… 2018in presence of: 
WITNESSES: 

                                                                                                                                Director 
                                                                                                                           for (Name of the Company) 

 

Special power-of-attorney filed with the registrar at the time of Incorporation of a company 
 
Shri…………………, Secretary, ………………… to represent us before the Registrar of Companies in 
connection with the incorporation of our Company under the name of………………… He is authorised to 
make any modification, alteration, correction, additions, in the Memorandum and Articles of Association 
and other documents filed with the Registrar of Companies for the registration of the Company. He is also 
authorised to collect the certificate of incorporation. 
Station: 
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Date:                                                                                                                                                                    Directors 
Accepted. 
S/o 
Secretary 
 

5.3 Will  
 

Meaning  
Section 2(h) of 
Indian Succession 
Act, 1925 

Will’ means the legal declaration of the intention of a testator with respect to his 
property, which he desires to be carried into effect after his death. 
 
Analysis  

→ A Will is, therefore,  

→ The legal declaration of a man’s intention  

→ which he wills to be performed after his death or  

→ an instrument by which a person makes a disposition of his property to take effect after his 
death 

‘Will’ as per 
General Clause 
Act, 1897 
Section 3(64) 

Include a Codicil and every writing making a voluntary posthumous disposition of 
property – Section 3(64). 
 

‘Codicil’ means an instrument made in relation to Will and explaining, altering or 
adding to its dispositions and is deemed to form part of the Will – Section 2(d) of 
Indian Succession Act, 1925. 

Essential 
characteristics of 
will 
 

▪ The document must be in accordance with the requirements laid down under 
section 63 of Indian Succession Act, 1925; i.e., executed by a person competent to 
make Will and attested as required under the Act. 

▪ The declaration should relate to the properties of the testator, which he wishes to 
bequeath. 

▪ The declaration must be to the effect that it operates after the death of Testator. 
▪ It is revocable during the life time of the testator. As per section 62 of the Indian 

Succession Act, 1925 a Will is liable to be revoked or altered by the maker of it at 
any time when he is competent to dispose of his property by will. Any clause in a 
Will that the testator cannot revoke, it will render the Will void. 

▪ It is of an ambulatory nature which can be modified or altered at any time by the 
testator. After the Indian Succession Act, 1925, Wills (except made by 
Mohammedans) should be made in writing 

Who can make a 
will 
Section 59 of the 
Indian 
succession act 

▪ Every person of sound mind not being a minor may dispose of his property by will. 
▪ Even persons who are deaf or dumb or blind can make Will provided they are able 

to know what they do by it. 
▪ Person who is ordinarily insane , amy make his WILL during the period in which 

he is of sound mind. 
▪ However no person can make a Will while he is in a state of mind arising from 

intoxication or from illness or from any other cause such that he does not know 
what he is doing 

▪ A married women (only of his own property.) 

Types of Wills Privileged Will ▪ A Privileged Will is an informal will which remains valid even 
though it does not fulfil the usual legal requirements.  

▪ Privileged wills are normally written but can be oral.  
▪ A Privileged Will does not, for instance, need to be signed in 

the presence of two independent witnesses as is usual;  
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▪ There is no need for any witnesses at all for the will to be valid. 
Nor do any alterations to a Privileged Will need to be 
witnessed.  

▪ These will be presumed to have been made whilst the maker of 
the Will still had privileged status, even if their circumstances 
have changed. 

Unprivileged 
Will 

▪ Wills made by the persons other than stated above are 
Unprivileged Will.  

▪ Such Wills are required to be in writing, signed by testator and 
attested by the two witnesses (except those made by 
Mohammedans). 

▪ It is governed by section 63 of the Indian Succession Act. 

Language, 
Stamp Duty & 
Registration 

▪ Preparation of a Will does not require any specific legal language.  
▪ Any form of writing printing or type writing may be employed.  
▪ The language should be as simple as possible and free from technical words and 

easily intelligible to a layman. 

A Will does not 
require any 
stamp duty 

▪ Registration of Will is not mandatory.  
▪ It is optional. 
▪ A registered Will has certain advantages. Any testator may, either personally or by 

duly authorized agent deposit with any Registrar his Will in a sealed cover 
superscribed with the name of the testator and that of his agent (if any) and with a 
statement of the nature of the document as per Section 42 of Registration Act, 1908.  

▪ The testator, or after his death any person claiming as executor or otherwise under 
a Will, may present it to any Registrar or Sub- Registrar for registration under 
section 40 of the Registration Act, 1908. 

Attestation The Will must be attested by two or more witnesses by complying with the following 
requirements: 
(i) Each of them must have seen the testator sign or affix his mark to the Will or has 

seen some other person sign the Will, in the presence and by the direction of the 
testator, or 

(ii) Each witness has received from the testator a personal acknowledgment of his 
signature or mark, or of the signature of such other person; and 

(iii) Each witness must sign the Will in the presence of the testator. 

Construction Of 
Will 

Cardinal maxim 
Gnambal Ammal v. T. 
Raju Iyer, 

▪ The cardinal maxim to be observed in construing a Will is 
to endeavour to ascertain the intentions of the testator. 

▪ This intention has to be primarily gathered from the 
document which is   to be read as a whole without 
indulging in any conjecture or speculation as to what the 
testator would have done, if he had been better informed 
or better advised.  

Relevant 
Considerations 
Venkatanarasimha v. 
Parthasarthy, 41 IA 
51, 70 (PC) ; Gnambal 
Ammal v. T. Raju Iyer, 
AIR 1951 SC 103,106 

▪ In construing the language of a Will, the courts are 
entitled and bound to bear in mind other matters than 
merely the words used. 

▪ They must consider the surrounding circumstances, the 
position of the testator, his family relationship, the 
probability that he would use words in a particular sense 
and many other things which are often summed up in 
somewhat picturesque figure. The court is entitled to put 
itself into the testator’s arm chair.  
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Avoidance of 
Intestacy 
Kasturi v. 
Ponnammal, AIR 1961 
SC 1302 

▪ If two constructions are reasonably possible and one of 
them avoids intestacy while the other involves it,  

▪ the court would certainly be justified in preferring that 
construction which avoids intestacy.  

Effect should be given 
to every disposition 
Rampali v. Chando, 
AIR 1966 All 584,586 
 

▪ It is one of the cardinal principles of construction of Will 
that to the extent that it is legally possible, effect should 
be given to every disposition contained in the Will 
unless the law prevents effect being given to it.  

▪ The intention of the testator should be gathered by 
giving a harmonious interpretation to the various terms 
of the Will as a whole 

Probate ▪ Probate is a certificate granted under the seal of Competent Court, certifying the Will 
(a copy whereof is annexure thereto) as the Will of the testator and granting the 
administration of the estate of the deceased in accordance with that Will to the 
executor named under the Will 

Letter of 
administration 

▪ A letter of administration can be obtained from the Court of competent jurisdiction 
in cases where the testator has failed to appoint an executor under a will or where 
the executor appointed under a will refuses to act or where he has died before or 
after proving the Will but before administration of the estate. 

▪  Letters of Administration are not always necessary in cases of intestacy of Hindus, 
Mohammedans, Buddhists, Sikhs, Jains, Indian Christians or Parsis. Letter of 
Administration is always necessary where a person (governed by the Indian 
Succession Act) dies intestate 

Broad outlines 
to draft will 

The following broad outlines should be followed while drafting a Will: 
– Mention the name and address of the testator; 
– Mention of the fact that the testator is making the will voluntarily and in sound 

disposing state of mind; 
– The necessity or urgency, if any, for exclusion of the will; 
– Enumeration of testators relatives who would be entitled to his properties on 

intestacy and to whom the bequests are proposed to be made; 
– Details of procedure of making bequests; 
– Use of clear and unambiguous language; 
– Avoidance of conflict with the rule of law. For eg., rule against perpetuity(in this 

connection, the provisions of sections 112-118 of the Indian Succession Act must be 
borne in mind) 

– Appointment of executor 
– Schedule of properties bequeathed; 
– Attestation of will by atleast two witnesses; 
– Provisions relating to bequest and trusts created by the will should be complete 
– Interest conveyed by will should be clearly defined. A will or bequest not 

expressive of any definite intention is void for uncertainty. 
 

Specimen  
 

Short Form of a Will 
 
This is the last Will of mine, AB, etc., made this the .......................... day of .......................... at .......................... 
which cancels my will dated .......................... made in favour of .......................... now deceased. 
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WHEREAS I had made a Will on .......................... bequeathing all my property in favour of .........................., 
my .......................... (state relationship). 
AND WHEREAS the said .......................... died on .......................... leaving behind .......................... 
NOW I declare that: 
1. I hereby revoke my former Will dated, .......................... in favour of .......................... aforesaid. 
2. I bequeath all my properties to .......................... my .......................... (state relationship) absolutely. 
3. I bequeath the following annuities to commence from the date of my death and to be paid in monthly 

installments : 
(i) To my daughter CD, etc., an annuity of Rs.......................... to be paid during her life ; 
(ii) To my nephew EF, etc., an annuity of Rs.......................... for his life. 
(iii) To my old servant GH, etc., an annuity of Rs.......................... during his life. 

IN WITNESS WHEREOF I the said AB have signed this Will here under the day and year first written 
above. 

(Sd.).......................... 
(AB) 

Signed by the above-named AB in our presence at the same time and each of us has in the presence of the 
testator signed his name hereunder as an attesting witness. 
1.......................... 
2.......................... 
 

Simple Will Giving All Property To Wife 
 
I, AB, etc hereby revoke all former Wills and codicils made by me and declare this to be my last Will 
whereby I bequeath and devise all my movable and immovable property whatsoever to my wife,CD and 
appoint her sole executrix of this Will. 
 
IN WITNESS WHEREOF. I have signed this Will hereunder on the.................day of............. 

(Sd.).......................... 
(AB)  

Signed by the above-named testator in our presence at the same time and each of us has in the presence of 
the testator signed his name hereunder as an attesting witness. 
1.......................... 
2.......................... 
 

Will by a Hindu in Favour of Family 

This is the last Will of mine, AB, etc., a Hindu, made this the.......................... day of .......................... 

voluntarily and while in sound state of mind. 

WHEREAS I am now 70 years old and have been keeping indifferent health for a past few months ; 

AND WHEREAS I am possessed of considerable movable and immovable properties more particularly 

described in the schedule annexed hereto which are my self-acquired properties and which were 

acquired without any detriment to the ancestral property or to the family funds and I have the absolute 

powers of disposal over the same ; 

AND WHEREAS I am anxious to make necessary arrangements in respect of the enjoyment of my 

properties after my life-time so that unnecessary misunderstanding and consequential wasteful litigation 

between the members of my family may be avoided. Therefore, I am executing this last Will and testament 
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of mine of my own free will voluntarily without any compulsion or pressure of any person and with a 

sound disposing mind and declare as follows : 

1. I hereby revoke all former Wills and codicils made by me at any time heretofore. 
2. I have my wife CD, two daughters EF and GH and two sons KL and MN who will be entitled to 

succeed to my properties under law in the normal course. But my daughters are all married and they 

are living separately with their husbands. They have been properly and well provided for during 

their marriage. They are therefore not given any share in my properties under this Will. 

3. I bequeath the property bearing No.......................... described as item No. 1 in the Schedule hereto to 

my first son KL absolutely to be held and enjoyed by him with full and absolute powers of alienation. 

4. I bequeath the property bearing No.......................... described as item No. 2 in the Schedule hereunder 

to my second son MN absolutely to be held and enjoyed by him with full and absolute powers of 

disposal. 

5. I bequeath to my wife CD the property bearing No.......................... and described as item No. 3 in the 

Schedule hereto absolutely to be held and enjoyed by her with full and absolute power of alienation. 

6. Any assets, movable or immovable, which might be omitted from being mentioned in this Will or 

which may hereafter be acquired by me shall be taken by my wife and the two sons aforesaid in equal 

shares absolutely. 

7. Though I have bequeathed no share in my properties to my daughters aforesaid, as a token of love and 

affection for them I hereby direct my two sons KL and MN that each one of them will pay to each one 

of my daughters a sum of Rs.......................... and this sum shall be a charge on the properties allotted 

to my above sons respectively hereto. 

8. All the jewellery and ornaments, gold and silver, will belong to my wife absolutely and my sons or 

daughters aforesaid will have no right to the same. 

9. I hereby appoint my two sons KL and MN as the joint executors under this Will. 

SCHEDULE OF PROPERTY 

1.......................... 

2.......................... 

3.......................... 
IN WITNESS WHEREOF I, the above-named testator have signed this Will hereunder the day and year 

first written above. 

(Sd.).......................... 

(AB) 

Signed by the above-named AB in our presence at the same time and each of us has in the presence of the 

testator signed his name hereunder as an attesting witness. 

1.......................... 
   2.......................... 
 
 

Will in Favour Of Minor Son 

I, AB, etc. execute this last Will of mine this day of .......................... in the city of .......................... voluntarily out 
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of my own free will without any compulsion or pressure from any person and having a second disposing 

mind. 

WHEREAS I had made a Will dated .......................... in favour of my wife CD bequeathing all my properties 

to her ; 

AND WHEREAS the said wife died ON leaving EF, aged 12 years as our only son. 

I hereby revoke the Will made in favour of my wife CD on ........................................................................ 

I hereby declare and bequeath all my properties, movable and immovable, belonging to me or which may 

belong to me and remain undisposed of during my life-time unto EF, my son aforesaid. 

In case I should die before the said son EF attains majority, I appoint GH, etc.. as an executor under this Will, 

who shall realise all my to outstanding and administer the estate left by me for the benefit of EF, of the said 

legatte after defraying all expenses of such administration. The said executor shall be entitled during such 

administration to charge Rs.......................... per month as remuneration for his service till the aforesaid EF 

attains majority. When the said EF attains majority, the said GH shall handover all the estate then in existence 

unto the said EF. During the minority of the said EF, the executor shall act as guardian of the said EF and 

shall look after his education and training in a be fitting and useful manner so as to earn a decent living 

either as an engineer or as a member of some other noble profession. However, if the said EF attains 

majority during my life-time and survives me, this provision relating to appointment of the executor shall 

not be operative and the said EF shall be entitled to receive and appropriate as owner all and every part of 

the estate left by me. 

IN WITNESS WHEREOF I have signed this Will in the presence of witnesses hereunder who have attested 

the same in my presence. 

Testator 

Signed by the above-named AB in our presence at the same time and each of us has in the presence of the 

testator signed his name hereunder as an attesting witness. 

1.......................... 

2.........................I have examined the testator and found him in sound disposing mind and as having fully 

understood the contents of this Will. 

(Sd.)...................... 
 

 

5.4 Relinquishment Deed  
 

Meaning  ▪ A release or relinquishment deed is an instrument whereby a person renounces a 

claim upon another or against any specified property which he is or may be 

entitled to enforce. 

▪ It may be deed poll or as a deed to which both the releaser as well as the person in 

whose favour the release is made are made parties. 

It must be in → A release must be in writing signed by all the releasers.  
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writing signed → It can be drafted as a deed poll or as a deed. If it is drafted as a deed then all 
releasers and all persons having an interest in the claim or property should be 
made parties. 

→ If the release is of a claim under an instrument then it would require attestation, if 
the instrument required attestation.  

→ If the release is required to be registered it should be attested by at least two 
witnesses. 

→ In other cases it may be attested by one witness 

Difference 
between 
relinquishment 
deed and release 
deed 

▪ A release is sometimes called relinquishment. When considered from the point of 
view of the person in whose favour the transaction operates, it is “release” as it 
releases him or his property from an obligation or liability. 

▪ When considered from the point of view of the releaser, it may be said to be a 
“relinquishment” as the releaser relinquishes a certain right which he has, or may 
be entitled to enforce 

 

Specimen  

Deed Of Release Between Two Partners On Dissolution Of Partnership 

THIS RELEASE is made on the.......................:........ day of................................ BETWEEN AB,etc., (hereinafter 

called the “one party”) of the first part AND CD, etc. (hereinafter called the “other party”) of the second 
part. 

WHEREAS the said AB, and CD, were carrying on in partnership the business of................and the said 

business was wound up and the partnership dissolved by deed, dated................executed by the said 

parties; 

AND WHEREAS the winding up of the said business was entrusted to the arbitration of EF 

of........................... and he after realising the debts and calling in the property and assetsof the said business 

and after paying all creditors and liquidating all the liabilities apportioned the shares of the parties, giving 

to the said AB a sum of Rs................... and to the said CD the sum of Rs................. ; 

   AND WHEREAS the parties for mutual safety are desirous of executing this deed of release so that all 
future disputes in regard to the said partnership or the business may be set at rest. 
NOW THEREFORE THIS DEED WITNESSES that in pursuance of the said mutual desire the said AB 

hereby releases the said CD and also that the said CD hereby releases the said AB from all sums of money, 

accounts, proceedings, claims and demands whatsoever which either of them at any time had or has up to 

the date of the said dissolution against the other, in respect of or in relation to the said partnership or the 

business of the said partnership. 

 

IN WITNESS WHEREOF the said AB, and the said CD have hereto at …………. signed on the day and the 
year first above-mentioned. 
 

Release by Creditors to a Debtor 
 

THIS RELEASE is made this....................... day of.............. BETWEEN AB, of, etc., CD, of, etc., and EF, of, etc. 
(hereinafter called “the creditors”) of the one part AND GH, of, etc. (hereinafter called “the debtor”) of the 
other part. 
WHEREAS the debtor is indebted to the creditors in several sums specified against their respective names 
in the schedule hereto ; 
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AND WHEREAS the creditors have agreed to accept a composition of. ........... paisas in the rupee in full 
discharge of their said debts. 
NOW THIS DEED WITNESSES as follows : 
1. The debtor agrees on or before the............................ day of............................. to pay to each of creditors 

who shall execute this deed before that date the composition of............................. paisas in the rupee on 
his debt specified in the Schedule hereto. 

2. Each of the creditors hereby agrees to accept such composition in full satisfaction of his said debt. 
3. If such composition be duly paid each of the creditors hereby releases the debtor from his said debt. 
4. This release shall be binding and effectual though (not executed by all creditors and though) all or any 

of the non-executing creditors may be paid in full. 
5. If the said composition shall not be duly paid at the time and in manner aforesaid or if before 

the..................... day of................... the debtor shall have been adjudged insolvent then this deed shallbe 
void. 

IN WITNESS WHEREOF, etc. 

 

5.5 Hire - Purchase Deed  
 

Introduction ▪ A contract of hire is a contract of bailment and is governed by the provisions of 

Chapter IX of the Indian Contract Act, 1872.  

▪ The system of acquiring ownership through an agreement of hire purchase helps in 

promoting sales especially consumer durables. 

▪  It affords facilities to acquire an asset to an intending purchaser who is unable to pay 

the full price of the asset at one time in lumpsum. 

▪  After making the payment of an initial amount in the form of part payment of the 

cost of the article, the purchaser pays the balance consideration money in 

monthly/quarterly instalments as may be settled.  

▪ This initial payment generally covers 20 to 25 per cent of the value of the article being 

purchased on hire-purchase basis. On payment of all the instalments, the property in the 

article automatically passes on to the hirer. He has an option to return the article 

during the period of hire. 

Essential 

elements of 

hire purchase 

▪ The essential terms of hire purchase agreement are 

→   a clause by which the owners agree to let and hirer agrees to hire the goods; 

and 

→ a clause giving to the hirer a right to determine the hiring or return the goods; and  

→ a clause giving the hirer a right or option to purchase the goods for a nominal 

sum at the end of the hiring 

Deeds of hire 

purchase 

agreements 

▪ The document for causing the transaction of hire is drafted in the form of an 

agreement.  

▪ The statutory rights and obligations provided in th 

▪ The Indian Contract Act, 1872 need not be provided in the agreement. All other 

conditions agreed upon between the seller and hirer should be mentioned in the 

agreement. In law the transaction of hire purchase is treated as an act of bailment and 

the provisions of the Contract Act are available to protect the rights and obligations of 
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the hirer and the seller. But it should be drafted in conformity with the provisions of 

Indian Contract Act. 

▪ Two things that distinguish the hire-purchase agreement from an ordinary contract 

of sale are 

▪  (i) payment of instalments and 

▪  (ii) option to purchase the goods hired 

Minimum 

payment 

clause 

▪ In order to provide for depreciation of the article taken under the hire purchase 

agreement, it is usual to insert a “minimum payment” clause which provides that in 

the event of the determination of the agreement by the hirer or the owner the hirer 

shall be liable to pay 50 per cent of the total price after deduction of the instalments 

already paid by the hirer. 

Types of hire 

purchase 

agreement 

1. When the owner is unwilling to look to the purchaser of goods to recover the 

balance of the price, and the financier who pays the balance undertakes the 

recovery. In this form, goods are purchased by the financier the dealer, and the 

financier obtains a hire-purchase agreement from the customer under which the 

latter becomes the owner of the goods on payment of all the instalments of the 

stipulated hire and exercising his option to purchase the goods on payment of a 

nominal price. 

2. In the other form of transactions, goods are purchased by the customer, who in 

consideration of executing a hire-purchase agreement and allied documents 

remains in possession of the goods, subject to liability to pay the amount paid by 

the financier on his behalf to the owner or dealer, and the financier obtains a hire-

purchase agreement which gives him a license to seize the goods in the event of 

failure by the customer to abide by the conditions of the hire-purchase agreement. 

Stamp duty 

and 

registration 

A deed of hire-purchase is liable to stamp duty as an agreement under Article 5 of the 

Indian Stamp Act, 1899. Registration is not compulsory 

The Hire-

Purchase Act, 

1972 

 

 

 

 

 

Introduction  ▪ The Hire-Purchase Act, 1972 passed by the Parliament received 

the assent of the President on June 1972  and  

▪ was to have come in force on September 1, 1973,  

▪ but operation was postponed sine die by a Notification in the 

Gazette of India on 30th August, 1973. 

Writing and 

signed 

Every hire-purchase agreement shall be: 

▪ in writing, and 

▪ signed by all the parties thereto. 
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 Important 

Contents of hire-

purchase 

agreements 

▪ Every hire-purchase agreement shall state: 

– the hire-purchase price of the goods to which the agreement 

relates; 

– the cash price of the goods, that is to say, the price at which 

the goods may be purchased by hirer for cash; 

– the date on which the agreement shall be deemed to have 

commenced; 

– the number of instalments by which the hire-purchase price 

is to be paid, the amount of each of those instalments, and the 

date, or the mode of determining the date, upon which it is 

payable and the person to whom and the place where it is 

payable; and 

– the goods to which the agreement relates, in a manner 

sufficient to identify them. 

▪ Where any part of the hire-purchase price is, or is to be, paid 

otherwise than in cash or by cheque, the hire purchase 

agreement shall contain a description of that part of the hire-

purchase price. 

▪ Where any of the requirements specified in (1) and (2) above has 

not been complied with, the hirer may institute a suit for getting 

the hire-purchase agreement rescinded; 

Warranties and 

conditions to be 

implied 

(1) Notwithstanding anything contained in any contract, in every 
hire-purchase agreement there shall be an implied warranty: 
(a) that the hirer shall have and enjoy quiet possession of the 

goods; and 
(b) that the goods shall be free from any charge or 

encumbrances in favour of any third party at the time when 
the property is to pass. 

(2) Notwithstanding anything contained in any contract, in every 
hire-purchase agreement there shall be: 
(a) an implied condition on the part of the owner that he has a 

right to sell the goods at the time when the property is to 
pass; 

(b) an implied condition that the goods shall be of 
merchantable quality, but no such condition shall be 
implied by virtue of this clause: 
(i) as regards defects of which the owner could not 

reasonably have been aware at the time when the 
agreement was made, or 

(ii) as regards defects specified in the agreement (whether 
referred to in the agreement as defects or by any other 
description to the like effect), or 

(iii) where the hirer has examined the goods, or a sample 
thereof, as regards defects which the examination 
ought to have revealed, or 

(iv) if the goods are second-hand goods and the agreement 
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contains a statement to that effect. 
(3) Where the hirer, whether expressly or by implication: 

(a) has made known to the owner the particular purpose for 
which the goods are required, or 

(b) in the course of any antecedent negotiations has made that 
purpose known to any person by whom those negotiations 
were conducted, there shall be an implied condition that the 
goods shall be reasonably fit for such purpose. 

(4) Where the goods are let under a hire-purchase agreement by 
reference to a sample, there shall be: 
(a) an implied condition on the part of the owner that the bulk 

will correspond with the sample in quality, and 
(b) an implied condition on the part of the owner that the hirer 

will have reasonable opportunity of comparing the bulk 
with the sample. 

(5) Where the goods are let under a hire-purchase agreement by 
description, there shall be an implied condition that the goods 
will correspond with the description; and if the goods are let 
under the agreement by reference to a sample as well as by 
description, it shall not be sufficient that the bulk of the goods 
correspond with the sample if the goods do not also correspond 
with the description. 

(6) An owner shall not be entitled to rely on any provision in a hire-
purchase agreement excluding or modifying the condition set 
out in Sub-section (3) above, unless he proves that before the 
agreement was made, the provision was brought to the notice of 
the hirer and its effect made clear to him. 

(7) Nothing shall prejudice the operation of any other enactment or 
rule of law whereby any condition or warranty is to be implied 
in any hire-purchase agreement. 

Passing of 

Property 

The property in the goods to which a hire-purchase agreement 
relates shall pass to the hirer only on the completion of the 
purchase in the manner provided in the agreement, subject of 
course to the other terms in the hire-purchase agreement and in 
case of doubt to the provisions of the Hire-Purchase Act, 1972. 
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Agreement for Hire Purchase 
THIS AGREEMENT made this…………………… day of…………………… between…………………… 
(hereinafter called the owners which expression shall include the successors and assigns where the context 
so admits) of the one part AND…………………… (hereinafter called the hirer) of the other part. 
 WHEREAS, the owner is engaged in the business of manufacturing……………… and has agreed to let to 
the           hirer…………………… and the hirer has agreed to take on hire the said goods more particularly 
described in the Schedule A hereto for the term of…………………… years from…………………… 2018 on 
the terms hereby agreed to between the owner and hirer as follows 
 

1. Hire: The hirer shall pay to the owner on the execution of this agreement the sum of 
Rs…………………… the hire for the first month and on the first day of every calendar month or year 
during the hiring the sum of Rs…………………… by way of hire for the said goods, or shall pay the rent 
specified in Schedule-B hereto and payable without demand on the day therein mentioned. 
2. Option to purchase: The hirer shall at any time during the hiring have the option of purchasing the said 
goods for Rs…………………… and in that event the hirer shall receive credit for all sums previously paid 
by him under the preceding clause. Until a purchase shall have been effected and the price fully paid the 
said goods shall remain the property of the owner. 
3. Hirer’s covenants: During the hiring tenure the hirer will: 

(a) not sell, pledge, hypothecate, charge or in any manner encumber the goods or part with 
possession of the said goods or any of them; 

(b) not without the consent in writing of the owner, remove the said goods or any part thereof from 
the premises of the hirer at…………………… and shall keep the owner informed forthwith of any 
charge in address or shift of place; 

(c) will not lend or transfer the goods to any other person without the previous sanction in writing 
of the owner; 

(d) will keep the goods in good order and condition and will, on the expiry of years or earlier 
termination of this agreement, return the same to owner in the same condition in which it has 
been lent, reasonable wear and tear excepted, and all loss or damage due to breakage or any other 
cause shall be made good by hirer at his own cost; 

(e) pay all taxes, fees, duties, fines, registration charges, other expenses, payable in respect of the assets 
- when the same shall become due; 

(f) permit the owner or his authorised agent or nominee at all reasonable times to inspect and examine 
the condition of the said goods; 

(g) shall keep the goods insured against all losses or damage by fire, tempest or theft upto the value 
of Rs…………………… with an Insurance Company to be approved by the owner and shall 
punctually pay all premia and produce to owner when so required the receipts for the last 
premium payable and keep the insurance alive during the continuance of the agreement. If the said 
hired goods is injured or destroyed by fire or lost by theft all moneys received in respect of such 
insurance shall be paid forthwith to the owner and the hirer shall pay to the owner all sums of 
money received in respect of such insurances who shall apply such money in making good the 
loss by replacement of such damaged part or parts or the entire goods of similar description and 
value whereupon such substituted part or parts or goods shall become subject to this agreement 
in the same manner as the original goods; 

(h) in case of default by hirer in payment of any insurance premium as mentioned in sub-clause (g) 
or the charges mentioned in sub-clause (e) above, the owner may pay the same or any part 
thereof and any sum so paid by them shall be reimbursed by the hirer together with interest 
thereon at the rate of 15% 
p.a. from the date of payment by the owner; 

(i) the hirer shall indemnify the owner against claims by third parties arising by accident caused by 



Drafting and Conveyancing Relating to Various Deeds and Agreements-II 5.19 

 

CA Varun Jain M.Com, LLB, CA, CS, MIMA, Visiting Faculty of ICAI 

 

user of the asset until the determination of this agreement; 
(j) the hirer shall not use or permit or suffer the asset to be used in contravention of any statute and 

regulations for the time being in force or otherwise in any way contrary to law excepting as 
permitted under this agreement. 
(i) Hirer agrees to make good to the owner all damages to the asset (fair wear and tear excepted) 

and pay the owner the full value of the asset in event of a total loss, whether the damage or 
loss be caused accidentally or otherwise and by any reason whatsoever and to keep the asset 
at the sole risk of the hirer, until the hirer purchases the asset or returns it to the owner. 

(ii) Hirer agrees to pay expenses for repair deemed necessary by the owner, replace any damaged 
parts and not make any alteration or addition without previous written approval of the 
owner. 

(iii) Hirer has examined or caused to be examined the asset and the receipt by him of the same shall 
be conclusive evidence that the asset has been accepted duly in perfect order and working 
condition, etc.) 

4. Change in address: The hirer shall forthwith intimate the owners any change of address of the hirer and of 
the address of the premises where the asset is kept and shall further more forthwith notify the owner in 
writing of any loss or damage to the said asset. 
5. Default clause: If the hirer shall make default in the punctual payment in full, of the said monthly hire or 
in the observance or performance of any of the provisions of this agreement, on his part to be observed and 
performed the hiring shall immediately determine (specify here other conditions stipulated by the 
owner). 
6. Owner to make possession: On the determination of the hiring, the owner may without notice or demand 
retake possession of the said goods and for that purpose may by himself or by his agent or servants enter 
into or upon any premises occupied by the hirer and search the same if necessary for the hired goods. 
7. Option to terminate hiring: The hirer may terminate this agreement at any time by returning the said 
goods at the owner’s place of business. 
8. Rights of damages not affected: If the hiring is terminated by the hirer under clause 8 such termination 
shall not prejudice the owner’s right to recover the hire upon the date of such termination nor his right 
to recover damages for any prior breach of this agreement by the hirer, and the hirer shall not be allowed 
credit or set off for on account of any payments previously made by him. 
9. Compensation for depreciation: At the termination of this agreement either at the instance of the hirer or 
the owner, the hirer shall pay to the owner by way of compensation for depreciation of the said article 
such sum as with the amount previously paid for hire shall make up a sum equal to not less than one 
half of total amount payable under the agreement. 
10. Any time or other indulgence granted by the owner shall not prejudice or affect his strict rights 
under this agreement. 

 
IN WITNESS WHEREOF the parties hereunto have set and subscribed their hands the day, month and 
year hereinbefore mentioned and bind themselves their heirs, successors and administrators and assigns. 
Witness: 1. Signature of Hirer 

   Witness: 2.                                                                                                                    Signature of Owner 
 

 

5.6 Family Settlement Deeds 
 

Concept of 
family 
settlement 

“A family arrangement is an agreement between members of the same family, intended to be 
generally and reasonably for the benefit of the family either by compromising doubtful or 
disputed rights or by preserving the family property or the peace and security of the family by 
avoiding litigation or by saving its honour.” 
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According to the Supreme Court, a family arrangement by which the property is 
equitably divided between the various contenders so as to achieve an equal 
distribution of wealth instead of concentrating the same in the hands of few, is 
undoubtedly a milestone in the administration of social justice. 

Essentials of 
family 
settlement deed 

IN KALE V. DY. DIRECTOR OF CONSOLIDATION, AIR 1976 SC 807 the Supreme 
Court has laid down the following propositions  
(1) The family settlement must be a bona fide one so as to resolve family disputes and 

rival claims by a fair and equitable division or allotment of properties between 
the various members of the family. 

(2) The said settlement must be voluntary and should not be induced by fraud, coercion 
or undue influence. 

(3) The family arrangement may be even oral in which case no registration is 
necessary. 

(4) It is well-settled that registration would be necessary only if the terms of the 
family arrangement are reduced into writing.. 

(5) The members who may be parties to the family arrangement must have some 
antecedent title, claim or interest or even a possible claim in the property which is 
acknwoledged by the parties to the settlement. 

(6) A fair and equitable, the family arrangement is final and bindng on the parties to 
the settlement. 

Duly stamped  Family settlement deed requires to be duly stamped 

Family 
arrangement 
when 
enforceable 

No doubt, a family arrangement, which is for the benefit of the family generally, can be 
enforced in a court of law. But before the court would do so, it must be shown that 
there was an occasion for effecting a family arrangement and that it was acted upon. 
[Lakshmi Perumallu v. Krishnavenarnma, AIR 1965 SC 825 : 1965 (1) SCR  261.} 

 

SPECIMEN FORM 
Settlement of Family Business 

This Deed of Family Arrangement is executed on this .......... in the year 2017 between :  
 
A B S/o MN aged .......... years, occupation .......... R/o .................... (hereinafter called as the first party)  

and 
CD S/o XM aged .................... years, occupation and R/o .................... (hereinafter called as the second party)  
 
WHEREAS  
(1) The first party has started and carried out the business and undertaking described in Schedule ‘C’ by 

his own initiative and efforts with his own capital and funds.  
(2) The second party, who is son of the pre-deceased son of the first party and residing with him under the 

care and parentage of the first party and assisting him in conduct of the aforesaid business for which he 
was being paid share in profit. The second party thus having contributed his labour and skill for the 
development of the business rendered valuable services for the same and rendered himself entitled for 
an equal share in the said business. It has been settled and decided to distribute the business amongst 
the parties so also the properties. The first party shall hold the share in business and properties 
described in Schedule ‘D’ and the second party shall hold the share in business and properties 
described in Schedule ‘E’.  

(3) The movable and immovable properties, which is also described in Schedule ‘C’ have been acquired by 
the first party out of the funds of the said business in his name and for his use and benefits.  
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NOW THIS DEED WITNESSETH AS FOLLOWS:  
1. The second party shall hold, own and possess as full and absolute owner of the business and properties 

described in Schedule ‘E’ without any demand or claim by the first party any account whatsoever for 
which, he has expressly granted, conveyed, transferred and assigned by the first party.  

2. The business and properties have been distributed amongst the parties to this deed. It is hereby decided 
and declared that the first party hereinafter shall hold, own and possess as full and absolute owner of 
the business and properties described in Schedule ‘D’ and the second party shall not interfere in the 
same and he has relinquished his rights in the said part of business and properties described in 
Schedule ‘D’.  

IN WITNESS WHEREOF the parties to this DEED have put and subscribed their respective hands in 
presence of witnesses on this .......... day of .......... in the year .......... at ..........  
 
Witnesses  
1.  
 
2. 
 

Signatures First Party  
 
 

Second Party  
 

Schedule ‘C’ 
Schedule ‘D’ 
Schedule ‘E’ 

 


