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SA-810 

 

 

 

Q.1. What is Summary Financial Statements? 

According to SA-810, Historical Financial Information 

that is derived from Financial Statements but that 

contains less detail than the Financial Statements, while 

still providing a structured representation consistent 

with that provided by the Financial Statements of the 

entity's economic resources or obligations at a point in 

time or the changes therein for a period of time. 

Different jurisdictions may use different terminology to 

describe such historical financial information. 

Q.2. Before accepting such an assignment 

what is Auditors duty? 

The Auditor shall, ordinarily, accept an Engagement to 

report on Summary Financial Statements in accordance 

with this SA only when the Auditor has been engaged 

SA-810-Engagements To Report On Summary 

Financial Statements- 
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to conduct an Audit in accordance with SA’s of the 

Financial Statements from which the Summary 

Financial Statements are derived. Before accepting an 

Engagement to report on Summary Financial 

Statements,  

The Auditor shall: 

(a) Determine whether the applied criteria are 

acceptable; 

(b) Obtain the agreement of management that it 

acknowledges and understands its responsibility: 

 For the preparation of the summary Financial 

Statements in accordance with the applied 

criteria; 

 To make the Audited Financial Statements 

available to the intended users of the summary 

Financial Statements without undue difficulty 

and 

 To include the Auditor's report on the 

summary Financial Statements in any 

document that contains the summary Financial 

Statements and that indicates that the Auditor 

has reported on them. 
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Q.3. What shall be the procedures for the 

Audit of above? 

The Auditor shall perform the following procedures, 

and any other procedures that the Auditor may 

consider necessary, as the basis for the Auditor's 

opinion on the Summary Financial Statements: 

 Evaluate whether the summary Financial 

Statements adequately disclose their summarized 

nature and identify the Audited Financial 

Statements. 

 When summary Financial Statements are not 

accompanied by the Audited Financial Statements, 

evaluate whether they describe clearly: 

 From whom or where the Audited Financial 

Statements are available; or 

 The law or regulation that specifies that the 

Audited Financial Statements need not be 

made available to the intended users of the 

summary Financial Statements and establishes 

the criteria for the preparation of the summary 

Financial Statements. 
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 Evaluate whether the summary Financial 

Statements adequately disclose the applied criteria. 

 Compare the summary Financial Statements with 

the related information in the Audited financial 

statements to determine whether the summary 

Financial Statements agree with or can be 

recalculated from the related information in the 

Audited Financial Statements. 

 Evaluate whether the summary Financial 

Statements are prepared in accordance with the 

applied criteria. 

 Evaluate, in view of the purpose of the summary 

Financial Statements, whether the summary 

Financial Statements contain the information 

necessary, and are at an appropriate level of 

aggregation, so as not to be misleading in the 

circumstances. 

 Evaluate whether the Audited Financial Statements 

are available to the intended users of the summary 

Financial Statements without undue difficulty, 

unless law or regulation provides that they need 

not be made available and establishes the criteria 
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for the preparation of the summary financial 

statements. 
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THIS SA IN EXAM 

Q.4. The management of CSITA Ltd. has 

prepared its summary financial 

statements for the year 2015-16 to be 

provided to its investors. Consequently 

the company wants to appoint you for 

conducting Audit of summary financial 

statements. What are the procedures 

that  you will perform and consider 

necessary as the basis for forming an 

opinion on the summary financial 

statements?                 (May 16/5 Marks) 

As per SA 810, “Engagement to Report on Summary 

Financial Statements”, the Auditor shall perform the 

following procedures, and any other procedures that 

the Auditor may consider necessary, as the basis for 

the Auditor’s opinion on the summary financial 

statements: 

1. Evaluate whether the summary financial 

statements adequately disclose their summarised 
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nature and identify the Audited financial 

statements. 

2. When summary Financial Statements are not 

accompanied by the Audited financial statements, 

evaluate whether they describe clearly: 

 From whom or where the Audited financial 

statements are available; or 

 The law or regulation that specifies that the 

Audited financial statements need not be 

made available to the intended users of the 

summary financial statements and establishes 

the criteria for the preparation of the 

summary financial statements. 

3. Evaluate whether the summary financial 

statements adequately disclose the applied 

criteria. 

4. Compare the summary financial statements with 

the related information in the Audited financial 

statements to determine whether the summary 

financial statements agree with or can be re-

calculated from the related information in the 

Audited financial statements. 
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5. Evaluate whether the summary financial 

statements are prepared in accordance with the 

applied criteria. 

6. Evaluate, in view of the purpose of the summary 

financial statements, whether the summary 

financial statements contain the information 

necessary, and are at an appropriate level of 

aggregation, so as not to be misleading in the 

circumstances. 

7. Evaluate whether the Audited financial statements 

are available to the intended users of the 

summary financial statements without undue 

difficulty, unless law or regulation provides that 

they need not be made available and establishes 

the criteria for the preparation of the summary 

financial statements. 
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