





After the sale of Fortunoff in 2005, and bankruptcy filings in 2008 and 2009 that brought about the demise of
Fortunoff as a chain of department stores, Max and Clara’s eight grandchildren, under a holding company
called Fortunoff Brands LLC, bought back the intellectual property of Fortunoff, including the brand and
trademarks.

Esther Fortunoff, 68, whose mother, Helene, established the fine jewelry division in Fortunoff department stores in

1957, has been president of Fortunoff Fine Jewelry since launching it as an online store in 2010.

Her cousin, Isidore Mayrock, whose mother, Marjorie Fortunoff Mayrock, served as president of Fortunoff from
1957 until her death in 1983, has been the minority owner of a small chain of outdoor furniture stores, called
Fortunoff Backyard Store, since 2009.

“We wouldn't be here today if it wasn't for our parents and grandparents ...which were the visionaries,” said
Mayrock, 66.

Clara Fortunoff died in 1986 at age 83. Max died in 1987 at 89.

Aniconichame

1978 photo of Clara and Max Fortunoff talking to students who expressed their appreciation to the family for the money to restore the
mansion at Dowling College in Oakdale. Credit: Newsday File






1990 photo of Alan Fortunoff looking over an early model of the project that would become the Mall at the Source. Credit: Newsday / Dick
Yarwood










But Fortunoff was facing growing challenges, including the increasing competition from online retailers and

discount outlets, Esther Fortunoff said.

“And, so, we decided to go up, in the sense, of bigger selections, finer product, a little bit higher price points and not

compete so much with the Linens 'n Things, for example. And it was the same in jewelry, she said.

But net sales still declined.

By 2005, the Fortunoff and Mayrock family decided to sell a majority stake, 75%, of the Fortunoff business to two
private equity firms - Trimaran Capital Partners of Manhattan and Kier Group for about $250 million, ending 83
years of sole family ownership.

Squeezed by competition from discounters and other national chains, Fortunoff filed for Chapter 11 bankruptcy
protection in February 2008, when it employed 2,400 people, and was sold to NRDC Equity Partners, then the
owner of the Lord & Taylor chain of department stores, for $100 million.

At the time of the bankruptcy filing, Fortunoff had 23 stores in New York, New Jersey, Connecticut and
Pennsylvania.

Richard Baker, then chairman of Lord & Taylor and chief executive of NRDC, said in an interview the investment firm
would spend $100 million refurbishing Fortunoff stores and was looking to open new ones, Newsday reported in
February 2008. He said Fortunoff could become "a national chain,” and that Fortunoff jewelry and home furnishings
would one day be sold at the 47 Lord & Taylor stores, Newsday reported.

But retail analysts were skeptical about Fortunoff's ability to regain the prominence it held in the New York metro
area before national retailers with more and cheaper products, such as Walmart and Target, began to gain

more market share in the area.
The recession between 2007 and 2009 exacerbated Fortunoff's woes.

Fortunoff filed for bankruptcy again in February 2009, and, unable to find a buyer, the company shut down.

Keeping the namealive

Max and Clara Fortunoff's eight grandchildren reacquired the Fortunoff brand name and licensing in 2009 "with the
intent of restarting it with patio furniture and jewelry, Isidore Mayrock said.

The current furniture and jewelry businesses are separate, yet both are celebrating the 100th anniversary of the
founding of the Fortunoff brand this year.

The Chair King Inc., a Houston-based, family-owned company doing business as Chair King Backyard Store, owns
82.5% of Furniture Concepts LLC, the company that former Fortunoff executives formed to bring back the
Fortunoff Backyard Store in 2009. Furniture Concepts does business as Fortunoff Backyard Store and licenses the

brand name from Fortunoff Brands LLC, for outdoor furniture and seasonal products.

Isidore Mayrock owns the remaining 17.5% of Furniture Concepts, said Curt Littlejohn, president and chief
operating officer of Chair King Backyard Store and Fortunoff Backyard Store.
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