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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Report of the Director 
for the Year Ended 30 June 2020 
 

 
 
The directors present their report and the financial statements of the society for the year ended 30th June 
2020. 
 
Principal activity 
The objects of the society shall be to carry on any business for the benefit of the community by: 
 
(a) Promoting and advancing for the benefit of the public the conservation, improvement and breeding of 
cultivated plant varieties particularly but not exclusively by using and/or promoting methods and principles of 
biodynamic agriculture and horticulture. 
 
(b) Establishing for the benefit of the public, the community of biodynamic/organic farmers and horticultalists 
and the environment, a sustainable seed production enterprise using methods and principles of biodynamic 
and organic agriculture and horticulture; and 
 
(c) Advancing the education of the public particularly farmers, growers and gardeners by the dissemination 
of research, best practice of biodynamic and organic sustainable seed growing and knowledge of open 
pollinated seeds and plant breeding. 
 
Director 
The directors who served the society during the period were as follows: 
 
P Brinch - Elected (Chair) 
E Austin - Elected 
A Tranquilini - Biodynamic Association representative 
G Mckay - Elected 
L Adams - Elected 
A Smith - Co-opted company secretary 
 
Statement of director's responsibilities 
The director is responsible for preparing the Report of the director and the financial statements in 
accordance with applicable law and regulations.  
 
Company law requires the director to prepare financial statements for each financial year.  Under that law 
the director has elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including 
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 
Ireland'. Under company law the director must not approve the financial statements unless is satisfied that 
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company 
for that period.  In preparing these financial statements, the director is required to:  
 
- select suitable accounting policies and then apply them consistently;  
- make judgements and accounting estimates that are reasonable and prudent;  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.  
 
The director is responsible for keeping adequate accounting records that are sufficient to show and explain 
the company's transactions and disclose with reasonable accuracy at any time the financial position of the 
company and enable  to ensure that the financial statements comply with the Companies Act 2006. is also 
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities.  
 
Statement as to disclosure of information to auditors 
So far as the director is aware, there is no relevant audit information (as defined by Section 418 of the 
Companies Act 2006) of which the company's auditors are unaware, and each director has taken all the 
steps that  ought to have taken as a director in order to make  aware of any relevant audit information and 
to establish that the company's auditors are aware of that information.  
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Report of the Director 
for the Year Ended 30 June 2020 
 

 
 
Auditors 
The auditors,  Moore Thompson, will be proposed for re-appointment at the forthcoming Annual General 
Meeting. 
 
This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 
relating to small companies.  
 
On behalf of the board: 
 
 
 
 
................................................................. 
A Smith 
Society Secretary 
 
 
Date:   .............................................  
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Report of the Independent Auditors to the Members of 
Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 

 
 
Opinion 
We have audited the financial statements of Biodynamic and Organic Plant Breeding & Seeds Ltd (the 
'company') for the year ended 30 June 2020 which comprise the Statement of income and retained earnings, 
Statement of financial position and Notes to the financial statements, including a summary of significant 
accounting policies. The financial reporting framework that has been applied in their preparation is applicable 
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial 
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted 
Accounting Practice).  
 
In our opinion the financial statements: 
- give a true and fair view of the state of the company's affairs as at 30 June 2020 and of its profit for the 

year then ended;  
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; and  
- have been prepared in accordance with the requirements of the Companies Act 2006.  
 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditors' 
responsibilities for the audit of the financial statements section of our report.  We are independent of the 
company in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.  
 
Conclusions relating to going concern 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 
report to you where:  
- the director's use of the going concern basis of accounting in the preparation of the financial statements is 

not appropriate; or  
- the director has not disclosed in the financial statements any identified material uncertainties that may 

cast significant doubt about the company's ability to continue to adopt the going concern basis of 
accounting for a period of at least twelve months from the date when the financial statements are 
authorised for issue.  

 
Other information 
The director is responsible for the other information. The other information comprises the information in the 
Report of the director, but does not include the financial statements and our Report of the auditors thereon.  
 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether there is a material misstatement in the financial statements or a material misstatement of the other 
information. If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact.  We have nothing to report in this regard.  
 
Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 
- the information given in the Report of the director for the financial year for which the financial statements 

are prepared is consistent with the financial statements; and  
- the Report of the director has been prepared in accordance with applicable legal requirements.  
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Report of the Independent Auditors to the Members of 
Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 

 
 
Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the company and its environment obtained in the course 
of the audit, we have not identified material misstatements in the Report of the director.  
 
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion:  
- adequate accounting records have not been kept, or returns adequate for our audit have not been 

received from branches not visited by us; or  
- the financial statements are not in agreement with the accounting records and returns; or  
- certain disclosures of director's remuneration specified by law are not made; or  
- we have not received all the information and explanations we require for our audit; or  
- the director was not entitled to prepare the financial statements in accordance with the small companies 

regime and take advantage of the small companies' exemption from the requirement to prepare a 
Strategic report or in preparing the Report of the director.  

 
Responsibilities of director 
As explained more fully in the Statement of director's responsibilities set out on page two, the director is 
responsible for the preparation of the financial statements and for being satisfied that they give a true and 
fair view, and for such internal control as the director determines necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the director is responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the director either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so.  
 
Auditors' responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue a Report of the auditors that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements.  
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Report of the auditors.  
 
Use of our report 
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of 
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's 
members those matters we are required to state to them in a Report of the auditors and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the company and the company's members as a body, for our audit work, for this report, or for the 
opinions we have formed.  
 
 
 
 
Kenneth Maggs (Senior Statutory Auditor)  
for and on behalf of Moore Thompson  
Bank House 
Broad Street 
Spalding 
Lincolnshire 
PE11 1TB 
 
Date: .............................................  
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Statement of Income and Retained Earnings  
for the Year Ended 30 June 2020 
 

 
 Year Ended Period 
 30.6.20 1.4.18 to 30.6.19 
 Notes £ £ £ £ 
 
Turnover 256,113 202,569 
 
Cost of sales 80,729 57,632 

   
Gross profit 175,384 144,937 
 
Distribution costs 11,602 8,309 
Administrative expenses 122,509 122,234 

 134,111   130,543 

   
 41,273 14,394 
 
Other operating income 8,237 2,390 

   
Operating profit 5 49,510 16,784 
 
Interest receivable and similar income  - 227 

   
 49,510 17,011 
 
Interest payable and similar expenses  16,438 22,050 

   
Profit/(loss) before taxation  33,072 (5,039) 
 
Tax on profit/(loss) - - 

   
Profit/(loss) for the financial year  33,072 (5,039) 
 
Retained earnings at beginning of year  (65,978) (60,939) 
 

   
Retained earnings at end of year  (32,906) (65,978) 
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd (Registered number: R5007013) 
 
Statement of Financial Position 
30 June 2020 
 

 
 2020 2019 
 Notes £ £ £ £ 
Fixed assets 
Tangible assets 6 508,235 516,095 
 
Current assets 
Stocks 71,978 78,393 
Debtors 7 26,660 10,782 
Cash at bank and in hand 112,798 78,224 

   
 211,436 167,399 
Creditors 
Amounts falling due within one year  8 34,139 36,395 

   
Net current assets 177,297 131,004 

   
Total assets less current liabilities  685,532 647,099 
 
Creditors 
Amounts falling due after more than one 
year  

 
9 

 
260,104 

 
282,104 

   
Net assets 425,428 364,995 

   
 
Capital and reserves 
Called up share capital 458,334 430,973 
Retained earnings (32,906) (65,978) 

   
 425,428 364,995 

   
 
The financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime.  
 
The financial statements were approved by the Board of Directors and authorised for issue 
on   ............................................. and were signed by:  
 
 
 
 
........................................................   ................................................................. 
P Brinch       E Austin 
Director       Director 
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Notes to the Financial Statements 
for the Year Ended 30 June 2020 
 

 
 
1. Statutory information 
 

The society is a Community Benefit Society limited by shares, registered under the Financial Conduct 
Authority mutuals number 7013. The address of the registered office is Gosberton Bank Nursery, 
Gosberton Bank, Gosberton, Spalding, Lincolnshire, PE11 4PB. The principal activity is that of a 
community-owned seed company which protects the genetic biodiversity of the seeds and ultimately 
the plants. 

 
2. Statement of compliance 
 

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The 
Financial Reporting Standard applicable in the UK and the Republic of Ireland'. 

 
3. Accounting policies 
 
 Basis of preparing the financial statements 

The financial statements have been prepared under the historical cost convention.  
 
 Revenue recognition 

Revenue is measured at the fair value of the consideration received or receivable and represents 
amounts receivable for goods supplied and services rendered, stated net of discounts and of Value 
Added Tax. 

 
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of 
the goods have transferred to the buyer, usually on despatch of the goods, the amount of revenue can 
be measured reliably, it is probable that the associated economic benefits will flow to the entity, and 
the costs incurred or to be incurred in respect of the transactions can be measured reliably. 

 
Grants received from the relevant bodies are recognised in full when they are received. 

 
Legacies received from the relevant bodies are recognised in full when they are received. 

 
 Tangible fixed assets 

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated 
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at 
the fair value at the date of revaluation less any subsequent accumulated depreciation and 
subsequent accumulated impairment losses. 

 
An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other 
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation 
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount 
of an asset as a result of revaluation, is recognised in other comprehensive income to the extent of 
any previously recognised revaluation increase accumulated in equity in respect of that asset. Where 
a revaluation decrease exceeds the accumulated revaluation gains accumulated in equity in respect 
of that asset, the excess shall be recognised in profit or loss. 

 
 Stocks 

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. 
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stock 
to its present location and condition. 
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Notes to the Financial Statements - continued 
for the Year Ended 30 June 2020 
 

 
 
3. Accounting policies - continued 
 
 Financial instruments 

A financial asset or a financial liability is recognised only when the entity becomes a party to the 
contractual provisions of the instrument. 

 
Basic financial instruments are initially recognised at the transaction price, unless the arrangement 
constitutes a financing transaction, where it is recognised at the present value of the future payments 
discounted at a market rate of interest for a similar debt instrument. 

 
Debt instruments are subsequently measured at amortised cost. 

 
Other financial instruments, including derivatives, are initially recognised at fair value, unless payment 
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a 
market rate, in which case the asset is measured at the present value of the future payments 
discounted at a market rate of interest for a similar debt instrument. 

 
Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of 
impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised in profit or loss immediately. 

 
For all equity instruments regardless of significance, and other financial assets that are individually 
significant, these are assessed individually for impairment. Other financial assets are either assessed 
individually or grouped on the basis of similar credit risk characteristics. 

 
 Foreign currencies 

Foreign currency transactions are initially recorded in the functional currency, by applying the spot 
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign 
currencies are translated at the exchange rate ruling at the reporting date, with any gains or losses 
being taken to the profit and loss account. 

 
 Defined contributions plans 

Contributions to defined contribution plans are recognised as an expense in the period in which the 
related service is provided. Prepaid contributions are recognised as an asset to the extent that the 
prepayment will lead to a reduction in future payments or a cash refund. 

 
When contributions are not expected to be settled wholly within 12 months of the end of the reporting 
date in which the employees render the related service, the liability is measured on a discounted 
present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in 
the period in which it arises. 

 
 Depreciation 

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, 
over the useful economic life of that asset as follows: 

 
 

Freehold land and buildings  -      2% straight line on buildings                                    
Plant and machinery  -   25% reducing balance                                            
Fixtures and fittings  - 25% reducing balance                                            
Equipment  - 25% reducing balance                                            
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Notes to the Financial Statements - continued 
for the Year Ended 30 June 2020 
 

 
 
3. Accounting policies - continued 
 
 Impairment of fixed assets 

A review for indicators of impairment is carried out at each reporting date, with the recoverable 
amount being estimated where such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for 
possible reversal at each reporting date. 

 
For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of 
an individual asset, an estimate is made of the recoverable amount of the cash-generating unit to 
which the asset belongs. The cash-generating unit is the smallest identifiable group of assets that 
includes the asset and generates cash inflows that largely independent of the cash inflows from other 
assets or groups of assets. 

 
 Debtors and creditors receivable/payable within one year 

Debtors and creditors with no stated interest rate and receivable or payable within one year are 
recorded at transaction price. Any losses arising from impairment are recognised in the profit and loss 
account in other administrative expenses. 

 
4. Employees and directors 
 

The average number of employees during the year was 4 (2019 - 3).  
 
5. Operating profit 
 
 The operating profit is stated after charging: 
 
 Period 
 1.4.18 
 Year Ended  to 
 30.6.20  30.6.19 
 £ £ 
 Depreciation - owned assets 11,275 16,179 
 Auditors' remuneration 1,250 1,200 
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Notes to the Financial Statements - continued 
for the Year Ended 30 June 2020 
 

 
 
6. Tangible fixed assets 
 Freehold  Fixtures 
 land and  Plant and  and 
 buildings  machinery  fittings  Equipment  Totals 
 £ £ £ £ £ 
 Cost 
 At 1 July 2019  514,546 42,272 1,810 5,557 564,185 
 Additions - 1,163 644 1,608 3,415 

          
 At 30 June 2020  514,546 43,435 2,454 7,165 567,600 

          
 Depreciation 
 At 1 July 2019  20,612 23,488 945 3,045 48,090 
 Charge for year  4,881 4,987 377 1,030 11,275 

          
 At 30 June 2020  25,493 28,475 1,322 4,075 59,365 

          
 Net book value 
 At 30 June 2020  489,053 14,960 1,132 3,090 508,235 

          
 At 30 June 2019  493,934 18,784 865 2,512 516,095 

          
 

Included within the carrying amount of £489,053 is £250,000 relating to non depreciable land. 
 
7. Debtors: amounts falling due within one year  
 2020 2019 
 £ £ 
 Trade debtors 12,896 1,723 
 Other debtors 4,678 1,023 
 Prepayments and accrued income 9,086 8,036 

   
 26,660 10,782 

   
8. Creditors: amounts falling due within one year  
 2020 2019 
 £ £ 
 Bank loans and overdrafts 22,216 22,000 
 Trade creditors 3,247 5,491 
 Social security and other taxes  2,243 746 
 Pension creditor 252 - 
 VAT 1,868 364 
 Other creditors 1,363 2,693 
 Accruals and deferred income 2,950 5,101 

   
 34,139 36,395 

   
9. Creditors: amounts falling due after more than one year  
 2020 2019 
 £ £ 
 Bank loans - 2-5 years 165,000 187,000 
 Other creditors 95,104 95,104 

   
 260,104 282,104 
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Notes to the Financial Statements - continued 
for the Year Ended 30 June 2020 
 

 
 
9. Creditors: amounts falling due after more than one year - continued 
 

Bank security: The loan shall be secured by the following granted in favour of the bank: 
 

   1.   To be 1st legal charge over the freehold property at: Gosberton Bank Nursery, Gosberton 
Bank, Spalding, Lincs, PE11 4PB 

 
   2.   To be 1st debenture in the Bank's standard form comprising a fixed and floating charge over 
all assets and undertakings of the Borrower both present and future. 

 
10. Membership summary 
 

At the beginning of the period there were 371 members (2019: 343) with 50 members admitted during 
the period (2019: 28), resulting in 421 members at  the end of the period (2019: 371). 

 
11. Related party transactions 
 

The board of directors, as listed on page 2, are all personally involved in agricultural and horticultural 
sector business. 

 
During the year, no transactions were undertaken with related parties which were not concluded 
under normal commercial terms. 

 
12. Controlling party 
 

The society is controlled by its members who have one vote each. The day to day management of the 
society is handled by the board of directors, who are appointed by the members. 



Carried forward 49,903 19,971 
 
 
 This page does not form part of the statutory financial statements 
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Trading and Profit and Loss Account 
for the Year Ended 30 June 2020 
 

 
 Year Ended Period 
 30.6.20 1.4.18 to 30.6.19 
 £ £ £ £ 
Turnover 
Sales 251,326 155,882 
Donations 4,787 46,687 

 256,113   202,569 
 
Cost of sales 
Opening stock 78,393 78,379 
Seed costs 42,261 33,278 
Packaging 11,909 5,896 
Horticultural sundries 3,150 2,878 
Other direct costs 1,430 5,620 
Sub contractors 15,564 9,974 

   
 152,707 136,025 
Closing stock (71,978) (78,393) 

 80,729   57,632 

   
Gross profit 175,384 144,937 
 
Other income 
Other operating income 8,237 2,390 
Interest received - 227 

 8,237   2,617 

   
 183,621 147,554 
Expenditure 
Carriage 11,602 8,309 
Rent, rates and water 3,558 4,641 
Insurance 8,403 11,494 
Light and heat - 3,551 
Repairs and maintenance 11,414 912 
Wages 57,726 52,762 
Social security 894 3,257 
Pensions 1,507 1,082 
Staff training - 157 
Telephone 429 543 
Printing, postage and stationery  939 2,802 
Advertising 6,285 3,478 
Travel and subsistence 326 2,972 
Equipment repairs and renewals 2,308 1,973 
Computer and website expenses 4,273 2,006 
Sundry expenses 4,942 2,625 
Accountancy 1,700 1,600 
Legal and professional fees 6,249 5,626 
Auditors' remuneration 1,250 1,200 
Foreign exchange losses (1,364) 76 
Depreciation of tangible fixed assets  11,275 16,179 
Bad debts 2 338 

 133,718   127,583 
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Biodynamic and Organic Plant Breeding & 
Seeds Ltd 
 
Trading and Profit and Loss Account 
for the Year Ended 30 June 2020 
 

 
 Year Ended Period 
 30.6.20 1.4.18 to 30.6.19 
 £ £ £ £ 
Brought forward 49,903 19,971 
 
Finance costs 
Bank charges 393 2,960 
Bank loan interest 11,438 16,529 
Other interest payable and similar 
charges  

 
5,000 

 
5,521 

 16,831   25,010 

   
Net profit/(loss) 33,072 (5,039) 

   

 


