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Abstract

Over time, the notion of social networking has evolved from a small group of 
like-minded individuals, such as the case with Internet Relay Chat, to one that is 
entirely public facing, encouraging users to post photos and videos of their life, in 
real-time, for the world to see.  From that we got live streaming and ten-second, 
one-time view videos, while trading community and friendship for views and likes. 
This, unfortunately, has had an increasingly negative impact on society. In fact, 
recent studies have linked the passive use of social networks to social isolation; an 
unexpected result of what was supposed to make the world a more connected place.

At DudeCoin, we seek to build a social 
network true to the original roots; in 
this case, a male-centric, community-
powered, social network focused on 
driving fraternal kinship, forging lifelong 
friendships, and providing a simple, 
yet dynamic platform for members 
to advance the community’s impact. 
We seek to bridge the gap between 
our digital and real life experiences, so 
they co-exist and complement each 
other. We do this by using an incentive 
driven, token-powered economy that 
encourages community building and 
support through a feature-rich platform.
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Problem

Social Isolation

A Decade of Being More Public

Social isolation, as a result of social networking use, is a problem that has gained 
much media attention and increasing research.  According to a study published in 
the US National Library of Medicine, social media use is linked to depression in young 
adults ages 19 to 321. An NPR article by the same researcher, linked heavy social media 
use to “social isolation” among young adults2.  According to another study at Carnegie 
Mellon, the level of interaction contributed to the differences in feelings. Those who 
actively interact with friends on Facebook felt contentment and happiness. Yet, those 
who interacted passively reported feeling more isolated and unhappy.  Specifically, 
the report states that “receiving targeted, composed communication from strong ties 
was associated with improvements in well-being.” Thus, there are strong indications 
that the current social networking model is socially isolating, while only specific use 
scenarios actually provide a positive benefit to the user.

Prior to the advent of social media, people led fairly private lives. There were existing 
mediums of socializing, and even if intended to connect a wider audience of people 
together, they were generally designed with some form of privacy in mind. In the 
earliest days, there were Internet Relay Chat (IRC) groups, of which many were 
moderated and invite-only.  This carried over when the days of online chatting evolved 
to platforms like AOL’s Instant Messenger and Skype. We also had “forums,” large 
bulletin board systems that allowed communities to discuss various topics in a public 
manner. These were arguably less private, but provided some form of anonymity as 
they were not designed around linking individuals together through pre-existing, pre-
approved relationships. Together, these arrangements ranged from small, intimate, 
chat-based groups of friends to large platforms of tens of thousands of members. 
Despite their size, they were created with privacy or anonymity, allowing members 
the ability to socialize and communicate without the necessity for personal exposure.
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In 2004, Facebook dramatically changed the way we interacted with the world. 
It encouraged individuals to share to the world what they were up to, whether 
through news posts in Facebook or photos in Instagram. Mark Zuckerberg was a very 
prominent driving force in the normalization of publicizing one’s own information.  

In 2010, at the Crunchie awards in San Francisco, Zuckerberg said,

Back then Facebook had 350M users and was launched just six years earlier.  Today 
that number has increased six-fold to 2.2B as of the first quarter of 20184 and the 
sentiments around data privacy have changed dramatically.  It turns out that being 
too public may not have been a good thing.

The loss of a private world is not entirely the fault of Facebook. In fact, research 
suggests that social networks in general have driven users to post publicly, often 
without thinking much of it8.

“People have really gotten comfortable not only sharing more information 
and different kinds, but more openly and with more people…that social 
norm is just something that has evolved over time.”

“When I got started in my dorm room at Harvard, the question a lot 
of people asked was, ‘Why would I want to put my information on the 
internet at all?  Why would I want to have a website?’”

Misplaced Trust
With respect to the information and data we publish to social media, too much trust 
has been placed with companies that are motivated by shareholder returns and 
monetization of our data. Facebook tripled its North America per user revenues from 
$9 per user in 2016 to nearly $27 in 2018, while adding a billion users, globally, in the 
same period5,6.  To state the obvious, you can’t have a functional social network if you 
don’t have any users; thus the individuals who use Facebook are the most valuable 
asset in the Facebook ecosystem.  Despite this, not a single cent of the profits, earned 
by the company, are given to any of the users. Furthermore, Facebook does little in 
the way of contributing back to their community - at least not in any meaningful way 
relative to the $40 billion in revenue it earned in 2017.
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Instead, Facebook users were treated to a 
company focused on collecting as much 
personal information on each person as 
possible, and selling that information 
repeatedly to the highest bidders. This 
was supposed to be “okay” because, 
as a user, you checked a box saying 
you approved of it. Even if you didn’t 
approve, or later changed your mind, your 
information may have still been used and 
preserved7. 

In our view, Facebook and other social 
media sites collect incredibly personal 
details about its individuals and should 
be held to a higher standard than a 
basic e-commerce site that simply 
collects names and addresses.  There are, 
however, no laws that require a higher 
standard. As a result, our society is facing 
a potentially dangerous scenario where 
business needs and motivations virtually 
always supersede the needs of users.

In March of 2018 Cambridge Analytica, 
a political consulting firm connected to 
Donald Trump’s 2016 election campaign 
through former Trump confidant, Steve 
Bannon, managed to collect the data on 
some 87 million Facebook users.  It was 
then able to use this data to further the 
efforts of the Trump campaign, despite 
not having explicit permission from 
Facebook or Facebook users to do so.  

The important question here is just how 
was it possible for any company to obtain 
private user data on so many Facebook 
users? It turns out there was a loophole in 

Facebook’s API that allowed developers 
to collect data on friends of friends.  An 
app funded by Cambridge Analytica was 
used to obtain respondent data on nearly 
300,000 users, but through the loophole, 
allowed it to significantly expand its 
reach. This should have never happened, 
but is the result of entrusting our 
personal information to an entity far less 
interested in securing our data than in 
corporate profits and shareholder returns.

Perhaps the larger question is whether 
anyone should have been surprised?  
Although we do expect centralized 
entities to secure our information, as 
game theory suggests, whenever there is 
an economic incentive to cheat, people 
will always find ways to game the system. 
That is exactly what Cambridge Analytica 
did.
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Solution

Driving Meaningful 
Engagement

According to a study conducted by 
Robert Kraut3, “People who sent or 
received more messages, comments, 
and timeline posts (on Facebook) 
reported improvements in social 
support, depression, and loneliness.”  The 
study further mentions that “other peer-
reviewed longitudinal research…has 
found similar positive benefits between 
well-being and active engagement 
on Facebook.”  While we have spent a 
considerable amount of time and effort 
discussing the negative implications 
of social networking sites, particularly 
Facebook (which is well researched and 
the largest), it can be said that, if utilized 
correctly, there are many positive traits 
to their use. These same studies found 
that an individual’s well-being depended 
on how social media technology was 

used.  In general, passively consuming 
information, like scrolling through posts, 
much like watching TV, proved to have 
a negative effect on mental health. By 
contrast, those that actively interacted 
with a community of shared interests, 
sharing messages, posts or comments, 
were likely to report improvements in 
well-being.

As a result of the significant effort 
and research conducted by the 
aforementioned researchers, we believe 
a social network can be designed 
specifically to embrace the positive 
merits of social networking. Learning 
from the past, we can build a better 
platform for a new generation of users.
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What is DudeCoin

DudeCoin is a dude-centric, social networking 
site, designed around the ethos of a private, 
invite-only group. Our membership is designed 
to be the first social network for a new 
generation of gentleman, from college students 
and young professionals, to distinguished 
educators, and savvy businessmen. 
We seek to embrace one of the most 
revolutionary software technologies 
available today - the blockchain 
powered cryptographic token - to 
build incentivization, encourage 
deeper and more engaging 
interactivity, and foster the growth of 
human relationships.  We are starting 
with one of the deepest connected 
factions of human history – dudes.
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Using Blockchain

Today, for the first time, there exists 
a financial technology that allows 
the everyday investor to purchase 
exposure to virtually anything, whether 
it’s video game credits, health and 
wellness activities, or complex financial 
investments.  

To better understand how this is 
possible, we must first understand 
what blockchain is and how it works. 
In 2008, an individual (or group) by the 
pseudonym, Satoshi Nakamoto invented 
the first blockchain, specifically for the 
purpose of transferring economic value. 
Nakamoto referred to this as “electronic 
cash” from one party to another, 
through a decentralized peer-to-peer 
network. 

Blockchain works by using cryptography 
to secure transactions onto a distributed 
ledger.  This unique technology allows 
for a trustless architecture, meaning 
participants on the network need not 
know each other, and do not need a 
central authority to authorize, process, 
or otherwise govern transactions that 
occur on the network. This is made 
possible by a concept called consensus, 
where every connected node is in a 
near-perfect state agreement with 
each other.  By using an algorithm, 
computing resources (known as 
nodes, validators or miners) execute 

cryptographic functions to append 
transactions onto a contiguous chain 
that are confirmed by other network 
participants and eventually formed into 
a single source of truth.  The nature of 
joining these blocks using cryptography 
means that they are immutable, that 
is, the information contained in them 
cannot be changed without causing 
a dramatic change in each and every 
block after it. This results in a tightly 
linked chain of blocks, hence the term 
blockchain. 

The implications of this technology 
are significant. For once, parties can 
transfer economic value to each other 
without a financial intermediary, nearly 
instantaneously, for very little fees, and 
without the need to know or trust each 
other. This technology serves as the 
cornerstone of how the DudeCoin social 
network records and shares information, 
as well as how transfers of value are 
performed through its cryptographic 
token (also called DudeCoin).  Through 
the use of these publicly issued 
cryptographic tokens, for the first time 
in history, dudes can get exposure to a 
wide variety of assets and investments 
on our platform that were previously 
only available to institutions and large-
scale investors.
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We are Different

DudeCoin, at its core, is a social 
networking site – but it’s not just a social 
networking site. It is a platform that 
allows “guys to be dudes” by enabling 
collaboration, communication, and 
growth in a single digital network.  Our 
mission is to learn from the mistakes of 
the past in social networking by honing 
in on the positive aspects, and using our 
cryptographic token, DudeCoin (DUDE) 
to incentivize meaningful change.

The concept of “social media” has been 
around for decades, yet, arguably, the 
greatest changes in our perception of the 
social norm has been orchestrated by a 
single, dominant player in the space over 
the last ten short years. Centered around 
a news feed and powered by updates of 
your friends through their posted photos, 
Facebook dramatically changed the way 
we interacted with people.  Prior to this, 
the best attempts were less personal, 
hiding behind chat windows or profile 
pages – Facebook brought the most 

celebrated events of our friends’ lives 
into our own. But with it came many 
ways of consuming and disseminating 
content, some less beneficial to the end 
user than others.  As mentioned in earlier 
parts of this whitepaper, there is a fine 
line in usage that can either create a poor 
experience for the user or a positive one.

DudeCoin resolves the problem of being 
indexed into a less fulfilling experience 
by building rewards and incentivization 
around the most positive aspects of social 
networking.

We do this by using the DudeCoin token 
to transfer economic value from one 
dude to another by rewarding posts that 
are enjoyed by the community through 
comments and interaction with these 
posts, and by creating events, charitable 
causes, organizations/groups and live 
meetups – all in support of driving a 
positive experience for members of our 
community.
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Platform Features

The features in our 
platform are tailored to 
encourage community 
and personal growth 
through a token-based 
reward model. Below 
is a list of important 
features that comprise 
the DudeCoin Social 
Network.

Fistbumps

Fistbumps are acknowledgements on 
a post or comments in the DudeCoin 
Social Network, similar to a “Like” in 
other networks. They serve as one of the 
cornerstones of our social network. Using 
a simple and intuitive one-click interface, 
members give Fistbumps to content 
producers for entertaining, enjoyable, 
moving, meaningful, and otherwise good 
content.  

Fistbumps are unique because they are 
powered by our DudeCoin token. Users 
who receive a Fistbump also receive an 
equivalent amount of DudeCoin token, 

thereby being positively acknowledged 
for producing good content, while also 
earning tokens. Consequently, users 
who give a Fistbump must have the 
requisite token balance to do so. As 
such, Fistbumps are, in essence, given 
and received in DudeCoin, providing a 
reward-based economy for producers of 
well-liked content. Each Fistbump costs 
the giver $0.01 (USD), but denominated in 
DudeCoin. Each Fistbump rewarded to a 
user is worth $0.01 in DudeCoin. The total 
number of Fistbumps accumulated by a 
user through all posts and comments will 
be displayed on their profile page.
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Posts

Comments

Posts are units of content that are arranged into a feed. They are entirely user-
generated. They may be images, videos, links, or text.  Users can earn Fistbumps on 
their posts from other members. All posts will display the number of total Fistbumps 
received.

The content that can be Fistbumped itself is broken down into two categories, posts 
and comments.

Comments are remarks left on user-generated posts. Users are required to Fistbump 
a post before they are allowed to comment. The idea is that we want dudes to 
contribute positive feedback; thus, the platform is designed to allow comments from 
individuals who have supported the post’s author through a Fistbump.  Our goal is to 
minimize negative comments through this method. Fistbumps may also be left on 
comments, and comments themselves can consist of images, videos, links, or text.

DudePoints

DudePoints are the second metric of social standing in the DudeCoin Social Network. 
This works similarly to Fistbumps; but for actions that happen in the real world. 
DudePoints are also powered by our token economy, and they require a DudeCoin 
token balance to utilize. Using a similar smart contract as Fistbumps, each DudePoint 
given costs only $0.10 (USD) denominated in DudeCoin token. 

DudePoints are given to individuals by other members for “acts of kindness” and 
serve as another medium of acknowledgement or validation that is outside of content 
production.  DudePoints are designed to encourage members to help each other, 
whether it is to provide meaningful advice, a shoulder to cry on, an extra hand to help 
out on a task, favors, or any other act that another member deems helpful and worth 
the transfer of DudePoints.

An individual’s DudePoints balance will be displayed on their profile page.  There are 
six tiers given based on the amount of DudePoints earned:
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DudePoint Tier Number of DudePoints Required

Bro 0-1,000

Dude 1,001 – 10,000

Chill Dude 10,001 – 50,000

Royal Dude 50,001 – 100,000

The Dude 100,001 -1,000,000

The Dude of Dudes 1,000,001+

DudePoints are designed to create a balance of the reward economy in the DudeCoin 
social network. We believe that a social network should not only strive to drive social 
engagement in the form of viral content, but to foster community through proactive 
efforts by its members to engage with others in positive ways.

DudeRewards

DudeRewards is a feature where members of the network 
are rewarded for participating in surveys, referrals, and 
virtually any other digital or real world act or event that 
deserves acknowledgement from our platform. Dudes 
can set up and fund reward pools for certain types of 
positive content generation from our dude community. 
Validation is for real life viral marketing as well as viral online 
content in the specific reward pool. The rewards feature 
could potentially consist of raffles and grand prizes, to be 
determined by the DudeCoin team.

We will also introduce a concept called DudeBadges as a 
form of recognition, where members can earn these badges 
based on specific accomplishments and criteria we define.  
DudeBadges will be displayed on a member’s profile page; 
distinguishing the most actively participating dudes in this 
community – and how they contributed to DudeCoin.

www.dudecoin.io
Copyright © 2018 DudeCoin. All Rights Reserved.

13DUDECOIN



Add More Dudes

DudeDonations

Referrals are a critical feature in the 
DudeCoin network since the value of 
the network is directly proportional 
to the number of users participating 
on it.  DudeCoin will reward members 
who refer their friends with DudeCoin 
tokens.  DudeCoin will track referrals 
utilizing a referral code system. In order 
to encourage our members to refer 
their friends, we will be implementing 

an increasing reward bonus scale based 
on referral volume.  Members will earn 
the standard DudeCoin token reward in 
the first tier, but obtain reward bonus 
for higher volume tiers for each new 
member they refer in. Members must 
successfully set up a profile and award 
their first Fistbump or DudePoint in order 
for their referrals to qualify.  Below is the 
ascending point scale breakout.

The DudeDonation feature is designed 
with the vision of leaving a lasting, 
positive impact on the world.  Although 
we encourage men to be dudes on our 
network, our goal is to equally provide 
a crowdsourced means of funding 
meaningful causes not exclusive to 
“dudes” or even the mission statement 
behind the network. Members have 
the opportunity and are encouraged to 
link DudeDonation to every post so that 
Fistbumps earned will be sent to the 
DudeDonation on behalf of the dude. 

DudeCoin will create the interface to 
allow members to propose, vote, and view 
the status of the various proposals within 
the DudeDonation system.  Users will 
be required to stake tokens to vote and 
their voting weight will be dependent on 
the quantity of the tokens staked.  This 
ensures that voting decisions are based 
on the members that demonstrate the 
strongest support (“skin in the game”) of 
the DudeCoin platform.

No of New Members Referred Token Bonus

1-5 4 DUDE tokens per dude

6-20 6 DUDE tokens per dude

21-50 8 DUDE tokens per dude

51+ 10 DUDE tokens per dude

www.dudecoin.io
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DudeDonations will be broken into two forms - DudeEntities and the DudeFoundation.  
The main distinction between the two is that the DudeCoin Company will own 
and oversee operations of DudeEntities funded for the community, but the 
DudeFoundation work is a one-time interaction with a public-spirited cause rather 
than kept within the company. They are described in detail in the following sections.

DudeEntities

DudeEntities are groups within the DudeCoin Social Network that are created 
and supported by members who share a similar cause, vision, interest, or way of 
life.  DudeEntities can be proposed by any member, and an entity can be founded 
by as few as two members, or as many as the entire network itself. DudeEntities 
allow members to unite and share while promoting community involvement and 
enrichment for members.

Below are some examples of DudeEntities that might be formed:

Dude Projects and Events
If you are working on a creative 
project or have an idea to help 
spread the brand and its message, 
the DudeCoin community 
will back you.  This is a way for 
members to expand community 
reach by funding any activities 
to enhance their professional 
and personal interests and/or the 
DudeCoin brand.  

Some examples:
• DudeCoin Concert
• Sports Team Sponsorships
• DudeCoin Half-Marathon
• Meet-Ups
• Conferences
• Community Engagement
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Dude Enterprises
An entity that provides a medium for any potential start-up ideas to 
be proposed, funded, and worked on by dudes.  Business ideas can be 
recommended and selected by the community for funding.  Funding 
contributions are made by the membership. This will also be geared 
towards any valuable job or expertise you can provide to the community.

Some examples:
• Food Trucks
• Dude Hairstylists
• DudeCoin Shirt Designers
• Sharing Economy-Based Dude Businesses

Dude Real Estate 
An example of a proposed 
community benefit may be a 
DudeCoin beach house that 
is managed and maintained 
by DudeCoin, but funded by 
its membership.  Members 
who participate in the funding 
would have the benefit of 
staying at the beach house, 
based on the amount 
funded, and the dates agreed 
upon.  DudeCoin may also 
reserve portions of time for 
community mixers.

Some additional examples:
• Communal Office Space 
• Dude Golf Course Club 

Houses
• Dude Shooting Ranges
• Party Mansions
• Dude Gyms
• Dude Bars 
• Dude Island

www.dudecoin.io
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“Dudes offer up their DudeCoin to be a part 
of something much bigger than themselves. 
Putting the power of change in the hands of 
altruistic dudes.”

– Mike V. Platis,
Founder, DudeCoin

DudeFoundation

The DudeFoundation is managed and maintained by the DudeCoin company. It is 
responsible for providing worldwide benefits that are proposed, funded, and voted 
on by the members.  DudeCoin will offer a certain amount of its tokens as a form of 
contribution towards successfully selected proposals.  The initial proposal and voting 
process will be designed to agree with the foundation policy, such as how often voting 
rounds should occur, what the threshold is for a proposal to make it onto the “ballot”, 
or if there are to be any participant eligibility rules such as minimum membership 
duration, what minimum number of tokens staked should be, etc.  The objective is to 
provide a community-centric platform where the major decision-making process is 
decentralized, providing more power to each individual member. 

Below are a couple of use cases that illustrate what types of proposals may be 
available in the DudeFoundation system:

Charity Drive
Members can vote and fund charities and charity events that benefit charitable 
causes. This could be a charity mixer involving a marathon or a direct capital 
donation to an agreed upon charity. Members can further vote on the 
refinements of any proposal – for example, which charity or charities are to 
receive contributions, the qualification criteria for a public charity drive, and 
perhaps what sponsors to include or perform outreach to.

www.dudecoin.io
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Below are some other examples of charities we could fund:
• Wounded Warriors
• Campaign Against Living Miserably 
• EARN – Expand Animal Rights Now
• Joyful Heart Foundation

Scientific Outreach
Members stake DudeCoin to give research grants to aspiring pioneers in their 
respective fields. Scholarship opportunities to help spur innovation and progress 
from our community can be found here. The goal is to help inspire and fund the 
educational aspirations of our dudes. 

Below are some examples of what scientific opportunities we can fund:

• Scientific operations that the community can take part in (e.g. University of 
Oregon Pine Mountain Observatory Remote Control Center) 

• Mini-Grant Opportunities funded by the interested community 
• One-time capital donations to professional research teams and scientists

Dude’s Communal Good 
Communal good is just dudes helping anyone in need; disaster relief, Veterans 
assimilating after leaving the service, providing relationships to dudes without 
Dads – anything we can think of as a community of compassion. It doesn’t 
always have to be about money, it could be focused on finding opportunities 
and helping one another when dudes find themselves down on their luck.

Dude Athletes
Inviting athletes to link their profiles to their own charities and foundations so 
that dudes can have a direct on-ramp to supporting their favorite athletes and 
the causes they are passionate about. 

DudeCoin will provide dedicated resourcing to help manage DudeFoundation 
to assure that no impropriety is taking place, that the votes and proposals are for 
causes or objectives that can be realistically achieved, and to moderate any illicit or 
objectionable proposal content.
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The leaderboard is a source of acknowledgement for social rankings within the DudeCoin 
network.  The leaderboard will display the highest-ranking members in each category:

• Most Fistbumps Received
• Most Fistbumps Given
• Most DudePoints Received
• Most DudePoints Given
• Most Dudes Added
• Top Aggregate Donors

The Leaderboard is designed to encourage members to contribute 
to the social network by fostering healthy competition through 
member metrics exposure in a publicly visible section.  By doing so 
they are fostering and growing our community and at the same time 
being rewarded for it in the form of DudeCoin tokens.

Beyond the Leaderboard, each user’s individual ranking for each 
category will be displayed as a numeric value in their profile, even if they do not have enough 
points or Fistbumps to make it to the Leaderboard.  All users will have a value for each category 
and new users will start off at zero for all categories.

Leaderboard and Ranking

DudeWallet

All users of our platform will have 
a wallet automatically set up, 
deployed, and associated with 
their DudeCoin account.  All 
DUDE tokens earned, rewarded, 
or otherwise received through 
the platform will be stored on a 
user’s DudeWallet.  Any DUDE 
purchased externally from an 
exchange may be moved to a 
user’s DudeWallet, and vice versa.  
The DudeWallet will enable a 

user to track tokens earned and 
spent, providing a transaction 
history as a record of all token 
activity in a user’s account.  The 
DudeWallet will feature balances, 
enable submitting transactions to 
the blockchain, and will calculate 
the real-time price of DUDE held 
in the wallet.  DudeWallets will 
employ the latest in security 
to protect all account holders’ 
tokens.
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Path to Monetization

While DudeCoin is first and foremost a community network, we understand that to 
consistently deliver on our mission statement year after year, we will need a source 
of earnings to support our operation costs.  As such we have evaluated the case for 
a monetization strategy that makes sense for the platform, while minimizing the 
invasiveness to our members.  Since DudeCoin Social Network will not incur any 
membership fees and is free to utilize, we have identified several sources of revenue, 
none of which includes selling a user’s data without their specific knowledge and 
consent.

Sponsorships

Because our platform strives to build a community around like-minded, adult males, 
naturally, we expect companies that provide services and products that match our 
demographic to become platform sponsors.  What this means is that they will pay 
DudeCoin for the opportunity to have prime placement on our website and events.  
In return, we ask that they provide exclusive deals and benefits to our members. Our 
business development team will curate and select the most appropriate sponsors 
who offer products and services that match the vision statement of our company and 
are not objectionable or out of line with the values of our community.
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Advertising

DudeSurveys

DudeCoin will provide a medium for advertisers to gain exposure to our unique 
demographic of users.  We understand that advertisements can easily become 
an eyesore, nuisance or down right annoyance.  Therefore, DudeCoin will use its 
best judgement on how to appropriately provide exposure to our advertisers while 
maintaining a pleasant experience for our end users.  Initially we intend to provide 
platform real estate in the form of banners, and in-line posts, on a case-by-case 
and manual basis.  Eventually we may provide an automated, technology driven 
advertising platform similar to the offerings provided by other social networks.

A unique revenue earning feature on our site, DudeSurveys allow market researchers 
and companies the ability to obtain direct feedback from our self-curating 
demographic.  Parties interested in gaining access to direct member feedback may 
post surveys on our platform (available in a specific tab).  DudeCoin will review all 
surveys prior to allowing a posting to be published.  The surveying company can set 
the per survey completion pay rate – companies that pay more are likely to get a 
higher response rate.  Surveyors can also provide one or more prizes that each survey 
participant is eligible to win from a random opportunity drawing.  DudeCoin will take 
20% of all survey revenue, giving the remaining 80% to the survey takers.  Members 
will receive their payout in DudeCoin.

Survey taking is completely optional and at the discretion of each member.  DudeCoin 
may promote specific surveys at its discretion, however only within the confines of the 
survey section.
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DudeMerchandise

While we aim to foster a tightly knit community of members, we also want to support 
the promotion of our brand through wearable and displayable merchandise.  As such, 
we will make available, in our online store, a variety of different promotional products 
such as t-shirts, sweaters, hoodies, mugs, pens, mousepads, caps, and other products 
to allow our members to express their pride in our brand, while helping to support our 
company as well.
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Token Economics

DudeCoin is an ERC-20 compliant, cryptographic token, denominated in DudeCoin, 
and runs natively on the Ethereum blockchain.  DudeCoin provides utility on our 
platform by enabling users to participate in our incentive-driven model that rewards 
good content, a strong community, and member participation. DudeCoin tokens 
are not a currency or a security, but are a utility token used to fuel services on the 
DudeCoin social network.

Use of Tokens

DudeCoin (DUDE) is the 
currency that fuels the 
DudeCoin network and is 
used for the following:

• Fistbumps
• DudePoints
• Voting (Token Staking)
• DudeFoundation
• DudeRewards

www.dudecoin.io
Copyright © 2018 DudeCoin. All Rights Reserved.

23DUDECOIN



Token Vesting, Distribution, 
and Purchasing

Vesting

Distribution

Tokens reserved for the team will be vested linearly over the course of 2 years from 
the conclusion of the token sale.  Advisor and strategic partner tokens will vest linearly 
and over the course of 1 year.  Both team and advisor tokens will be released by our 
Smart Contract on a quarterly basis throughout the vesting period. Tokens issued 
to participants of our token sale, bounties, and airdrops will be made immediately 
available or at least as soon as the Smart Contract is deployed.  There is no vesting or 
lockup period for these tokens.

DudeCoin’s mission is to create a social network that drives our members towards 
life-long friendships that encourage mental well-being by making interactions more 
meaningful and rewarding.  We believe we can execute on this vision without utilizing 
an enormous amount of capital.  

DudeCoin will create 100,000,000 total DudeCoins based on the following capital raise 
structure.  No new coins will be minted or created after this initial coin creation event.

The Founding Dude sale is an exclusive event only available to those on the waitlist. 
Your position on the waitlist determines when you gain access to the sale. Adding 
dudes will move you up on the waitlist. Founding Dudes will receive a DudePoint 
discount per DudeCoin bought.

*Unsold tokens from the token sale allocation will be removed from circulation (burned) and will reduce the total 
DUDE tokens outstanding.

Token Sale Caps Amount Raised*

Hard Cap $10,000,000

Soft Cap $2,000,000

Private Sale Cap $1,950,000

Sale Period CPG Sold Selling Price Amount Raised*

Founder Sale 15,000,000 $0.13 $1,950,000

Public Sale 35,000,000 $0.23 $8,050,000
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DUDEToken Distribution

Use of Proceeds

Use Of ICO 
Proceeds

Purchasing Tokens

Tokens created by the contract will be distributed based on the following:

Contributions for our token sale will be utilized across the following categories:

DudeCoin will create a mechanism to enable our users the ability to purchase tokens 
directly through our platform.  Tokens from our reserve will be sold as needed to enable 
new members the ability to utilize DudeCoin for the various aspects of our platform.  
DudeCoin will price the sale of these tokens at 200% the value of the tokens sold in the 
last phase of the ICO.

Once an exchange listing occurs, DudeCoin may make DudeCoin available for 
purchase at the market price of the highest volume exchange.

Token Sale

Teams

Platform Reserve

Advisors

Bounties and 
Airdrops 

50%

5%

30%

5%

10%

Platform Development 

Marketing

Operations

Legal and Regulatory

DudeFoundation

35%

10%

35%

5%

15%
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Roadmap

• Assemble Team & Advisory Board
• Identify Legal Counsel
• Whitepaper
• Initial UI Designs

• Deploy Marketing Site w/ Whitepaper 
Download

• Begin Marketing Campaign
• Begin Private Sale
• Perform T-Shirt Sale / AirDrop

• Begin Platform Development
• File Reg. D with SEC / SAFT Paperwork
• Develop Token Sale Smart Contract / 

Generate Tokens
• Begin Public Sale

• Approach Exchanges
• Hire & Scale Team
• Launch MVP DudeCoin Platform

•  Fistbumps
•  Social Feed
•  Referral

• Scale Marketing for Awareness

• Exchange Listing
• Enhance Platform w/ Features

•  Leaderboard
• DudePoints
• Sponsorships

• Launch Platform Advertising
• Launch Foundation

•  Fund First Foundation
• Launch DudeSurvey Functionality

Q2
2019

Q3
2019

Q4
2019

Q1
2020

Q2
2020

Q3
2020
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Legal Disclaimer

In consideration of DudeCoin (the “Company”) providing this Information 
Memorandum to the recipient, the recipient acknowledges that the contents of this 
Information Memorandum are confidential to the Company and the recipient agrees 
not to disclose, distribute or permit to be communicated verbally, directly or indirectly 
or otherwise, or to otherwise publish the contents of this Information Memorandum 
except with the prior written consent of the Company. For the purposes of this 
acknowledgement “recipient” includes, without limitation, any principal, director, 
officer, shareholder, employee or agent of the recipient.

This information memorandum, and any offers made within it, is solely for Wholesale 
Investors. 

This Information Memorandum provides a summary of the main features of 
the Company. It contains general advice only and has been prepared without 
considering any investor’s objectives, financial situation or needs. Investors should 
read the Information Memorandum carefully and assess whether the information is 
appropriate for them in respect of their objectives, financial situation and needs.

This Information Memorandum does not purport to contain all the information that 
a prospective investor may require. In all cases, interested parties should conduct 
their own investigation and analysis of the Company and the data contained in this 
Information Memorandum.

The Company does not make any representation or warranty as to the accuracy 
or completeness of the information contained in this Information Memorandum. 
Furthermore, the Company shall not have any liability to the recipient or any person 
resulting from the reliance upon this Information Memorandum in determining to 
make an application to apply for shares in the Company.

The Company considers that the financial and non-financial information contained 
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in this Information Memorandum has been prepared to the best of its reasonable 
knowledge and ability. However, recipients must rely on their own investigation of all 
financial information and no representations or warranties are or will be made by the 
Company as to the accuracy or completeness of such information.

The Company makes no representation about the underlying value of the digital asset 
on offer.  Prospective investors must make their own assessment about whether the 
price of the digital asset being offered represents a fair value.  

Investor Warning

Investment in new business carries high risks.  It is highly speculative and before 
investing in any project about which information is given, prospective investors are 
strongly advised to take appropriate professional advice.

The information contained in this publication has been prepared by or on behalf 
of the Company.  DudeCoin has not undertaken an independent review of the 
information contained in this publication.

The information contained in this publication about the proposed business 
opportunity and the digital asset is not intended to be the only information on which 
the investment decision is made and is not a substitute for a disclosure document, 
or any other notice that may be required under law. Detailed information may be 
needed to make an investment decision, for example: financial statements; a business 
plan; information about ownership of intellectual or industrial property; or expert 
opinions including valuations or auditors’ reports;

Prospective investors should be aware that no established market exists for the 
trading of any digital asset that may be offered.

Prominent Statements

The information contained in the Publication about the proposed business 
opportunity is not intended to be the only information on which the investment 
decision is made and is not a substitute for a disclosure document, or any other notice 
that may be required under law. Detailed information may be needed to make an 
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investment decision, for example: financial statements; a business plan; information 
about ownership of intellectual or industrial property; or expert opinions including 
valuations or auditors’ reports. 

A prospective investor is strongly advised to take appropriate professional advice 
before accepting an offer for issue or sale of any digital asset.

Future Statements

Except for historical information, there may be matters in this publication that are 
forward-looking statements. Such statements are only predictions and are subject 
to inherent risks and uncertainty. Forward-looking statements, which are based on 
assumptions and estimates and describe the Company’s future plans, strategies, 
and expectations are generally identifiable by the use of the words ‘anticipate’, ‘will’, 
‘believe’, ‘estimate’, ‘potentially’, ‘plan’, ‘expect’, ‘intend’, ‘seek’, or similar expressions. 
Investors are cautioned not to place undue reliance on forward-looking statements. 
By its nature, forward-looking information involves numerous assumptions, inherent 
risks and uncertainties both general and specific that contribute to the possibility 
those predictions, forecasts, projections, and other forward-looking statements will 
not occur. Those risks and uncertainties include factors and risks specific to the 
industry in which the Company operates as well as general economic conditions and 
prevailing exchange rates and interest rates.  Actual performance or events may be 
materially different from those expressed or implied in those statements.

All forward-looking statements attributable to the Company or persons acting on 
behalf of the Company are expressly qualified in their entirety by the cautionary 
statements in this section. Except as expressly required by the Act, the Company 
undertakes no obligation to publicly update or revise any forward-looking statements 
provided in this publication whether as a result of new information, future events or 
otherwise, or the risks affecting this information.  

None of the Company, its officers or any person named in this publication with their 
consent, or any person involved in the preparation of this publication, makes any 
representation or warranty (express or implied) as to the accuracy or likelihood of 
fulfilment of any forward-looking statement except to the extent required by law. 
The forward-looking statements reflect the views held only as of the date of this 
Information Memorandum.
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